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DEFINITIONS

Words used in multiple sections of thif document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. ' i

(A" SBCUI‘IT.VII‘BD'UFTH’E" means this document which is dated NOVEMEER-7, 01 ,
together with all Riders to this document
(B) "BOrrower" ‘is | W .
ERIKA J. KEDZIERSKI, AN UNMAFRIEDW Wd'Mw a

Borrower is the mortgagor under this Sechity Instrument.
(C) "Lenda™” is '
FIRST NATIONWIDE MORTGAG Ei CORPORATION
b ‘
|

‘ ) ' | .
ILLINOIS - SingeFamily - Fannie MaeFreddieMac UN! FORM INSTRUMENT Mmamwm
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Lender is a CORPORATION I ‘. :
organized and existing under the laws| of THE STATE OF DELAWARE

Lender's address is -

5280 CORPORATE DRIVE, FREDERICK, MARYLAND 21703

Lender is the mortgagee under this Secunty Instrument.
{B) "NOE" means the promissory note signed by Borrower and dated NOVEMBER 7, 2CD’|
The Note states that Borrower owes Lender

ONE HUNDRED TWENTY FIVE TTOUSAND AND NO /100

1

Dollars (17S.$ 125,000.00 3 ) plus interest. Borrower has promised to pay this debt
in regular Periudic Payments and to pay the debt in full not later than DECEMBER 01, 2016

{(E) "Property” -neans the property that is described below under the heading "Transfer of nghts in the
Property.”

(F) "Laan” means ‘the debt ewdenced by ‘the Note, plus’ interest, any prepayment charges and late
charges due under the Nite, and all sums 'due under this Security Instrument, plus interest.

(G) "Riders” means all Rigers to this Secunty Instrument that are executed by Borrower. The following
Riders are to be executed by(Br rrr‘wer [check box as applicable]: ’

310691580

[ ] Adjustable Rate Rider [X] ( Jopdaminium Rider [ ] Second Home Rider

[ ] Balloon Rider [ ] Planied Unit Development Rider [ ] Biweekly Payment Rider
{ ] 1-4 Family Rider } ' ‘

[ ] Other(s) [specify]

\

(H) "Applicable Law’ means all control]mg apphc(.‘*“ federal, state and local statutes, regulations,
‘ordinances and administrative rules and orders (that have \he eifect of law) as well as all applicable final,
non-appealable judicial opinions. )
{I) "Community Asscciaion Dues,’ F€$ and ASSSSF!‘HKS ncans all dues, fees, assessments and
other charges that are imposed on Borrewer or the Property by a condom’nium association, homeowners
association or similar organization.
() "Electranic Funds Trarsfer” means any transfer of funds, other than » transaction originated by
check, draft, or similar paper mstrumept which is initiated through an eléctonic. terminal, telephonic
instrument, computer, or magnetic tape S0 as to order, instruct, or authorize a financ’a! institution to debit
or credit an account. Such term 1ncludes, but is not limited to, point-of-sale translers, sutomated teller
machine transactions, transfers lmtlated by telephone, wire transfers, and automa ted :learinghouse
transfers. ‘ : '

. (K) "ESCrow Items" means those items that are described in Section 3
(L) "Misodlaneous Proceads” means |any compensation, settlement, award of damages, ‘or proczeds
paid by any third party (other than i msumnce proceeds paid under the coverages described in Seciion 5)
for: (i) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu oﬂ condemnation; or (iv) misrepresentiations of, or omissions as to,
the value and/or condition of the Property.
(M) "Martoaee Insurance” means 1nsurance protecting Lender against the nonpayment of, or default
on, the Loan. }
(N) "Pericdic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under|Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate’ Settlement Procedures Act (12 U.S.C. 52601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any addxtlonal or successor leglslatlon or regulation that governs the same subject matter. As
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used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a “federally refated mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.
(P) "Sucoessar in Interest of Bar I'CMG‘ ‘means any party that has taken title to the Property, whether
~ or not that party has assumed Borrowefs obligations under the Note and/or this Secunty Instrument

|

TRANSFER OF RIGHTS IN THE PI‘{OPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions

and modifications of the Note; and (ii)| the performance of Borrower's covenants and agreements under

this Security Instrument and the Note.
convey to’ Leuder and Lender's succes

COUNTY

For this purpose, Borrower does hereby mortgage, grant and
sors and assigns the following described property located in the

of COOK

[Typz of Pecording Jurisdiction] [Name of Recording Jurisdiction]
g .

SEE EXHIBIT "A"ATTACHED HERETO AND MADE A PART HEREOF

TAX ID NUMBER:

which currently has the address of 6530W IRVING PARK ROAD #4804
[Street]
CHICAGO . , Illinois 60634-2456

[City] . ! _ . [Zip Code]

"Pronerty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property,~and all
easements, appurtenances, and fixtures \now or hereafter a part of the property. All repléce.:e'as and
additions shall also be covered by this Security Instrument: All of the foregoing is referfed to-in this
Security Instrument as the "Property.” : ‘ '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the nght to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrantsiand will defend generally the title to the Property against all

. . |
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT, combines uniform covenants for national use and non-uniform
covenants with limited variations by Junsdlctlon to consmutc a unmiform security mstrument covering real

property. o | .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inta'est, Escrow Iters, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prmclpa] of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and thls\ Security Instrument be made in one or more of the following
forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon an institution whose deposits are 1nsured by a
federal agency, instrumentality, or entlty, or (d) Electronic Funds Transfer.

Paym<its ‘are deemed received by Lender when received at the location designated in the Note or at
such other lozation as may be des1gnated by Lender in accordance with the notice provisions in Section
15. Lender inay .retum any payment or 'partial payment if the payment -or partial payments are
insufficient to brine (b= Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, »without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are acceptza. If each Penodlc Payment is applied as of its scheduled due date, then
Lender need not pay mterest 011 VR plled funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or‘n,tum them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal (oalance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might haw noweor in the future against Lender shali relieve Borrower
from making payments due under the Note ana (ms Security Instrument or perfonmng the covenants and
agreements secured by this Security Instrument

‘2. Application of Payments ar PI‘CC&ZB Crcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicdin the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in whilb/1 became due. Any remaining amounts
shall be applied first to late charges, sedond to any other amounts dae under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Feiingic Payment which includes a
sufficient amount to pay any late charge‘ due, the payment may be applied tu'the delinquent payment and
the late charge. If more than one PC‘HOdlC Payment is outstanding, Lencer<may. apply any payment
received from Borrower to the repayment of the Periedic Payments if, and 'to (e extent that, each
payment can be paid in full. To the ex‘tent that any excess exists after the payment is arplied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as descrived in the
Note.

Any application of payments, insurance proceeds or Miscellaneous Proceeds to principal dus under
the Note shall not extend or postpone‘the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow 1tems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid i in full, a sum (the "Funds"} to.provide for payment of amounts due
for: (a) taxes and assessments and other; items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance re1quired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time ciuring the term of the Loan, Lender may require that Community

.. - | .
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, .and such dues, fees and
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assessments shall be an Escrow Item. Borrower shall prompfly furnish to Lender all notices of amounts

to be paid under this Section. Borrow:rer shall pay Lender.the Funds for Escrow Items unless Lender

waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive

Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender

and, if Lender requires, shall furnish to ‘Lender receipts evidencing such payment within such time peried
as Lender may require. Borrower's obllgatron to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement” is us‘ed in' Section 9. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise is.pzhts under Section 9 and pay such amount and Borrower shall then be obligated under

Section 9 to_zepay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower

shall pay to Leadel all Funds, and m such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the tirie specified under RESPA, and {b) not to exceed the maximum amount a lender
can require under RESPA.“Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of *xrs"dltures of future Escrow Items or otherwise in accordance with
Applicable Law. |

The Funds shall be held in «n ‘mstrtutron whose deposits are msured by a federal agency,
instrumentality, or entity (including Lenl er, if Lender is an institution whose depos1ts are 50 insured} or

in any Federal Home Loan Bank. Lender shal) a zply the Funds to pay the Escrow Items no later than the

time specified under RESPA. Lender’shall ut charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifyiag the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable’ La‘w permits Lend=r to make such a charge. Unless an,agreement is
made in writing or Applicable Law requires interest to b< raid on the Funds, Lender shall not be required
to pay Borrower any interest or eammgs on the Funds. Porrower and Lender can agree in wnting,
however, that interest shall be paid on the Funds. Lender siizii give to Borrower, without charge, an

annual accounting of the Funds as rec‘luired by RESPA.

If there is a surplus of Funds held in escrow, as defined undei RiSPA, Lender shall account to -

Borrower for the excess funds in accordance with RESPA. If there is a-shortage of Funds held in escrow,
as defined under RESPA, Lender shall |notify Borrower as required by RESZA, and Borrower shall pay
to Lender the amount necessary to make up the shortage in accordance with RF5PA, but in no more than
12 monthly payments. If there is a defi iciency of Funds held in escrow, as defired wnder RESPA, Lender
shall notify Borrower as required by RESPA and Borrower shall pay to Lender thic amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 nont'ilv payments.

Upon payment in fufl of all sums s‘ecured by this Security Instrument, Lender shall p'orv oily refund
to Borrower any Funds held by Lendcr »

4, Charges; Liens. Borrower sha]l pay all taxes, assessments, charges, fines, and inpdSitions
attributable to the Property which can attain priority over this Security Instrument, leasehold' payments or
ground rents on the Property, if any, a:nd Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge |any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long :Lls Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien i in, legal proceedings which in Lender's opinion

operate to prevent the enforcement of t‘he lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
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subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10|days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss byl fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance, This insurance shall be mamtamed in the amounts (including deductible levels) and for the
periods that. Lender requires. What Lender requires pursuant to the preceding sentences. can change
during the"iepa of the Loan. The msurtancc carrier providing the insurance shall be chosen by Borrower
subject to Jender's right to dlsapprove Borrower's choice, which right shall not be exercised
unreasonably. ‘Leader may require Borrower to pay, in connection with this Loan, either: (2) a one-time
charge for flood zoue- determination, certlﬁcatlon and tracking services; or (b} a one-time charge for
flood zone determinatior-and certification services and subsequent charges each time remappings or
similar changes occur which reasonably; might affect such determination or certification. Borrower shall
also be responsible for the/yayment of any fees imposed by the Federal Emergency Management Agency
in connection with the review Of uny ﬂood zone determination resulting from an objection by Borrower.

If Borrower fails to maintair” any nf the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bo T()quIJS expense, Lender is under no obligation to purchase any
particular type or amount of coverage. [Theefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equlty‘m tne Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater ¢i iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurgnce coverage 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by tiis Security Instrument. These amounts shall bear
interest at the Note rate from the date| of disbursement ad shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of szl policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have i aight to hold the ‘policies and
renewal certificates. If Lender requxrés, Borrower shall promptly give tovLender all recelpts of paid
premiums and rencwal notices. If Bonower obtains any form of insurance ﬂovemge not otherwise
required by Lender, for damage to, or destructlon of, the Property, such policy shai! include & standard
mortgage clause and shall name Lend(::r as mortgagee and/or as an additional i1oss povee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ani Leader. Lender
may make proof of loss if not made f)romptly by Borrower. Unless Lender and Borrowe: etherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was zequired by
Lender, shall be applied to restoratlén or repair of the Property, if the restoration or -wepair is
economically feasible and Lender's secunty 16 not lessened.. During such repair and restoration period,
Lender shall have the right to hold such insurance proceéds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lenders satisfaction, provided that such
inspection shall be undertaken promptlyr Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requu'es interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any mterest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowcr shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security

would be lessened, the insurance prdcecds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order prowded‘ for 'in Section 2.

If Borrower abandons the Property, Lerlder may file, negotiate and settle any avatlable insurance

claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle al claim, then Lender may negotiate and settle the claim., The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hémby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed th‘e amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pelicies (‘;ovenng the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. ow'gancv Borrower shall ‘occupy, establish, and use the Property as Bomower's principal
residence withn £0 days after the executlon of this Security Instrument and shall continue to occupy the
Property as Boriowor's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees. in writing, which consent shall not be unreasonably withheld, or unfess

extenuating circumstances’ exist which are beyond Borrower's control.

7. Preservation, Maiiienance and Protection of the Property; Inspectians.  Borrower shall not
-destroy, damage or impair the “rvﬂeﬁy, allow " the Property to deteriorate or commit waste on the
Property. Whether or not Barrovier is ‘remdmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from d tenuratmg or decreasing in value due to its condition.. Unless it is
determined pursuant to Section 5 that repa 'r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (0_avoid further. deterioration or damage. If insurance or
condemnation proceeds are pald in conpectmr wiith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Popurty only if Lender has released proceeds for such
purposes. Lender may disburse proceed‘s for the repaire-and restoration in a single payment or in a series
of progress payments as the work is completed. If tle/insurance or condemnation pmcbeds are not
sufficient to repair or restore the Pmp‘erty, Borrower is ot telieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make rea‘sonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the ‘interior of the improvemsnts on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspcction specifying such reasonable
cause. \ ‘

- 8. Borower's Laan AMIG]UG’L Borrower shall be in default if, ‘dv'ing the Loan application
proce_ss, Borrower or any persons or gjanmles acting at the direction of Borruwe or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information _or_statements to

Lender (or failed to provide Lender w1th material information) in connection with the Lran. Material

representations include, but are not hmlted to, reprcsentatlons concerning Borrower's oceupaacy of the

Property as Borrower's principal res:dence

9.  Protection OF Lender's Interest in the Proparty and Rights Under thlS Sailrity
Instrument.  If (a) Borrower fails to iaerform the covenants and agreements contained in th:s Security
Instrument, (b) there is a legal proceedmg that might 51gn1ﬁcantly affect Lender's interest in the Property
and/or rights under this Security In‘stmment (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulatlons), or {c) Borrower has abandoned the Property, then Lender

may do and pay for whatever is reasona‘ble ot appropriate to protect Lender's interest in the Propeny and

rights- under this Security Instrument, including protecting and/or assessing the value of the Property, and

securing and/or repairing the Property. | Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has pnonty over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys' fees to protect its interest in the Property ‘and/or nghts under this
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- Security Instrument, including its secured position in a bankruptcy proceeding. . Securing the Property
includes, but is not limited to, entering ‘[the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumned on |or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under-this Section 9.

Any amounts disbursed by Lender ‘under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, w1tla such interest, upon' notice from Lender to Borrower requesting
payment. : t
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unkess
Lender agrees 1o the merger in wnttng

10. Martee Insurance  If Lender reqmred Mortgage Insurance as a .condition of making the
Loan, Borrower 4na'i nay the premlums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgaze Insurance coverage required by Lender ceases 10 be avarlable from the
mortgage insurer that previously prowded such insurance and Borrower was requ1red to make separately
designated payments towa:y the premn‘lms for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substant "lly equlvalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost f0 Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected oy ' Lender. - If substantially equivalent Mortgage Insurance
coverage is not available, Borrower st all’ continue to pay to Lender the amount of the separately
-designated payments that were due when (he irsurance coverage ceased to be in effect. ‘Lender will
accept, use and retain these payments ; as a roirefundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non- refundable notwithstaniding the fact that the Loan is ultimately paid in
full, and Lender shall not be required 'to pay Botsower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments it 2{estgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer siected by Lender again becomes available,
is obtained, and Lender requires separately designated payrierus toward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance as a condition (" making the Loan and Borrower was
required to make separately designated payments toward the plemiums for Mortgage Insurance,
Borrower shall pay the premiums requrred to maintain Mortgage Insutzsce in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insuranc? eads in accordance with any
written agreement between Borrower aﬁd Lender providing for such termiratizn_or until temlmatlon is
required by Applicable Law. Nothing in thlS Section 10 affects Borrower's obhgat an to pay interest at
* the rate provided in the Note. \[

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay‘ the Loan as agreed. Borrower is not a party to-th: Mortgage
Insurance,

Mortgage insurers evaluate their tota] nsk on all such-insurance in force from time to time, 214, may
enter into agreements with other partres that share or modify their risk, or reduce losses. ~These
agreements are on terms and condrttons that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make paymenis
using any source of funds that the mongage insurer may have avarlable (whlch may 1nclude funds
obtained from Mortgage Insurance pre‘mrums)

As a result of these agreements, L‘ender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive from (or might be characterized 1as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
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(@ Any such agreaments will ncxaﬁeetthearrmnts that Barrower hasagreedtopavfcr
Mortgage [nsurance, or any other terms Of the Laan. Such agreamants will not increase the
amount Barrowner will one for MC!"@@ I nsurance, and they will not entitle BO‘I’CMH‘ to any
refund

(B Any such agreements will notaffectmerlgﬁs BCI‘I‘OAB' has - if any - with I'ESDGCtlDU'Ie
Martoage | nsurance under theHmmmas Protection Act of 1908 or any other law. These rights
rmay ‘indude the right to recdive oa'tam disdosures, to request and obtain canoellatm of the
Mortgage | nsurance, to have the Mortgat_:ﬁ I nsurance terminated automaticatly, and/or o recgive a
refund of any Martoage Insurance praviuns that were unearned at the time of such cancdlation
a termination. }

11, Assignmatt of Mlsoellaneo.rs Prooegks; Farfdture  All Miscellaneous Proceeds are hereby
assigned <c._aad shall be paid to Lender

If the Prperty is damaged, such MlscelIaneous Proceeds shall be applied to restoratron or repair of
the Property, if tlie restoration or reparr is economically feasible and Lender's security is not lessened.
During such repair/ and restoration perrod Lender shall have the right to hold such Miscellaneous
Proceeds until Lendar pzs had an opﬁortumty to inspect such Property to ensure the work has been
completed to Lender's satisfaction, pro»‘frded that such mspectron shall be undertaken promptly Lender
may pay for the repairs ar< restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless at. ag rement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous ProZeeds | Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Pro: eeda. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the/Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or n:ot toer due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applled in; tu: order provided for in Section 2.

In the event of a total taking, destructron, rr loss in value of the Property, the Miscellaneous
Proceeds shali be applied to the sums secured by tiis Sscurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, des‘tmctron, or loss in fa‘ur of the Property in which the fair market

value of the Property immediately before the partial taking, destuction, or loss in value is equal to or

greater than the amount of the sums secured by this Security Irstiument 1mmed1ately before the partial

taking, destruction, or loss in value, unless Borrower and Lender o’nerviise agree in wntmg, the sums
secured by this Security Instrument shall be reduced by the amouit of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums (e¢urad immediately before the
partial taking, destruction, or loss in’ value divided by (b) the fair mark<-velue of the Property
_ immediately before the partial takrng,} destruction, or loss in value. Any balaice shall be paid to
Borrower.

In the event of a partial taking, destructron or loss in value of the Property in which tre fair market
value, of the Property immediately before the partial taking, 'destruction, or loss in value iz }#ss. than the
amount of the sums secured 1mmedrate]y before the partial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to-th= sums
secured by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next ‘sentence) offers to make an award to settle a claim for damages,
Bormrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous ‘Proceeds either to restoration or repair of the Property or to the
sums 'secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party -that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hajns a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any}action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfelture of the Property or other material impairment: of Lender's

"(Page 9 o fi! E
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interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as p‘rov1ded in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Pfoperty or rights under this Security Instrument. The proceeds of
any award or claim for damages thatiare attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Secnon 2.

12, Borroaer Not Rdegsed: Fq bearance By Lender Not a Waiver.  Extensionofthe time for

payment or modification of amortlzatlon of the sums secured by this Security Instrument granted by .

Lender to Borrower or any Successor i m Interest -of Borrower shall not operate to release the liability of
Borrower/cr_any Successors in Interest of Bomrower. Lender shall not be required to commence
proceedings zgainst any Successor in Interest of Borrower or to refuse to extend time for. payment or
otherwise mod.fv amortization of the Sums secured by this Security Instrument by reason. of any demand
made by the origina! Rorrower or any Successors in Interest of Barrower, Any forbearance by Lender in
exercising any right or remedy 1nclud1ng, without limitation, Lender's acceptance of payments from third
persons, entities or Successols in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or priciude the exerclse of any right or remedy.

13. Jant and Sevaal | 19"‘liltV' Cosignas; Sucosssars and Assigs Baund  Borrower
covenants and agrees that Borrower's r\'\hgatlons and liability shall be joint and several. However, any
Borrower who co-signs this Security [nstmment but does not execute the Note (a "co-signer"): (a) is co-
signing this Security Instrument only \'o inortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security insirvment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) asees that Lender and any other Borrower can agree to
extend, modify, forbear or make an;‘z accommodations with regard to the terms of this Security
Instrument or the Note without the co—s1gner’s conTent

Subject to the provisions of Section 18, any Succsssor in Interest of Borrower who assumes
Borrower's obligations under this Secunty Instrument in wiiting, and is approved by Lender, shall obtain
all.of Borrower's rights and benefits under this Security Instruzaeii, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrumer+*“unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrumeit shall bmd (except as provided in
Section 20) and benefit the successors and, assigns of Lender.

14. Lacan Charges. Lender mayrcharge Borrower fees for service< terformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Propeity and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspeeticis and valuation fees.
In regard to any other fees, the absence of express authority in this Security lictrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of sucl fee .Lender may
not charge fees that are expressly prohlblted by this Security Instrument or by Applicrol:’ Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaily 1sisrpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan cxceed
the permitted limits, then: (a) any such|loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and |(b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower Lender may choose to make this refund by ‘reducing the
principal owed under the Note or by makmg a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a pamnl prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the, Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constltute a waiver of any right of action Borrower might, have arising
out of such overcharge. \ }

15. Notioss. All notices given by Borrower or Lender in connection with this Security Instrument

must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
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to have been given to Borrower when malled by first class mail or when actually delivered to Borrower's
notice address if sent by other means Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly tequires otherwise. The notice address shall be’the Property

Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall

promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting .

Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one desngnated notice address under this Secunty Instrument at any one
time. ' Any notice to Lender shall be gwen by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has ‘demgnated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice requlred by this Security Instrument is also required under Applicable
Law, the Z(pplicable Law reqmrement)wrll satisfy the corresponding requirement undér this Security
Instrument. ‘>

16. Governing Law Sever ab|lltv RUlS of Corstruction. This Secunty Instrument shall be
governed by fedcrsi taw and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd<in this Security ‘Instrument are subject to any requirements and limitations of
Applicable Law. Apphrautz Law mlght explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect = mer provisions of this Security Instrument or the Note which can be
given effect without the conflicting rrovision.

As used in this Security Instrur 1eﬁt (a) words of the masculine gender shall mean and include
corresponding neuter words or words of th: feminine gcnder, (b) words in the singular shall mean and
include the plural and vice versa; and {c) the wezd "may” gives sole discretion without any obligation to

take any action.

17. Borrower's Copy. Borrower shall. be given, one copy of the Note and of this Security '

Instrument. ‘

18. Transfer of the Property or a Benefidial |iter est in BOrYOWEr. As'used in this Section 18,
"Interest in the Property" means any legal or beneficial itterest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, Corurit for deed, installment sales contract or
escrow agreement, the intent of which 1s the transfer of title by Forrower at a future date to a purchaser.

If all or any part of the Property or: any Interest in the Property is-suld or transferred (or if Borrower
is not a natural person and a beneficial ‘mteresl in Borrower is sold o: transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all’ sams secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordanrc with Section 15
within which Borrower must pay all sums secured by this Security Instrument.' If Bowrosier fails to pay
these sums prior to the expiration of thrs penod Lender may invoke any remedies pe.m “Wled by this
Security Instrument without further notlce or demand on Borrower.

19. Barrower's Right to Rarstate After Accderation.  If Borrower fneets certam conaitions,
Borrower shall have the right to have enforccment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 ofithis Security
Instrument; (b) such other period as A‘pphcable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (z) pays Lender all sums whjch then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing thlS Security Instrument, including, but not limited to, reasonable
attorneys' fees, property mspcctlon and valuation fees, and other fees incurred for

1 i
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the purpose of protecting Lender's mtere‘st in the Property and rights under this Security Instrument; and

(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property

and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue un‘changed unless as otherwise provided under Applicable Law.

Lender may require that Borrower pay: such reinstatement sums and expenses in one or more of the
following forms, as selected by Lcnd?r (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, prowded any such check is drawn upon -an institution whose
deposits are insured by a federal agency, mstrumentaltty or entity; or (d) Electronic Funds Transfer,
Upon "reinstatement by Borrower, this Secunty Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had' occurred. However, this right to reinstate shall not.apply in the

case of acceleration under Section 18.

. Sale s Note Change of Laan SG'VICG' Notice of Grievance  The Note or a partial interest in
the Note (togeihe: with this Security Instrument) can be sold one or more tlmes without prior notice to
Borrower. A saic night result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dus nader the Note}and this Security Instrument and performs other morigage loan
servicing obligations undrr tae Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of ths'Loan Servi(:t;:r unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givin written notice of the change which will state the name and address of
the new Loan Servicer, the addiess "‘\ which payments should be made and any other information
RESPA requires in connection with a notn.e of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other lhan the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain w1th th> Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purcitaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ;:ommence, join, or be joined to any judicial action (as either an
individual litigant or the member of a iclass) that arisesfrom the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrowe: né-Lender has notified the other party (with
such notice given in compliance w1tH the ‘requirements of ‘Siction 15) of such alleged breach and
afforded the other party hercto a reasonablc period after the_g'viiig of such notice to take corrective
action. If Applicable Law provides a t;me period which must elapse betore certain action can be taken,
that time period will be deemed to be reasonable for purposes oi-this paragraph. The notice of
acceleration and opportunity to cure éiven‘ to Borrower pursuant to -secdnn 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed 1+ safisfy the notice and
opportunity to take corrective action ﬂrov131om of this Section 20,

21. Hazardous Substanoss. As used in this Section 21: (a) "Hazardous uabst"“f‘cs" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta’ Law and the
following substances: gasoline, kerosen‘e other flammable or toxic petroleum products, toxiz pesticides
and herbicides, volatile solvents, matena]s containing asbestos or formaldehyde, and.‘radicactive
materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity is
located that relate to health, safety or ’enwmnmental protection; {(c¢) "Environmental Cleanup includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cjondition that can cause, contribute to, or otherwise frigger an

Environmental Cleanup. }

. \ ' ‘
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anythmg affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substar‘we creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substan‘ces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (1ncludmg, but not limited to, hazardous substances in
consumer products), | ‘

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other actian by any governmental or regulatory agency or private party involving the Property and any
Hazardou” S bstance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmentg! Condition, including butinot limited to, any spilling, leaking, discharge, release or threat
of release of any.iJazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substuncs » hJch adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental .01 tegulatory authonty, or any private party, that any removal or other remediation
of any Hazardous Subsunre affectmg‘ the Property is nécessary, Borrower.:shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Iinviroamental Cleanup.

\
|
|
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NON-UNIFORM COVENANTS. Borrower, and Lender further covenant and agree as follows

22, Acoderation; Remedies. Lender shall give nctice to Barrower priar to aooaerat]m
fdlowing Barroner's breach of any owe’ant o agea'na‘\t In this Sequrity |I’SITUITB’It (but nct
pricr to acoderation under Section 18 unless Appticable Law provides otherwise. The notice shall
Specify: (2 the defauit, (b} the action required o cure the defait; (O a dats, net less than 30 cays
from the date the notice is g\fa‘ltOBdTOAH‘ bvmmmde*'aultrrustbewreu and (& that
failure to cure the default on or befcre the date spedfied in the natice may result in aooeleratm of
the sus secured by this Seourity Irstrun’mt foredosure by judidal prooeeding and sale of the
Property. The notice shall further mfa‘m Barroaer of the right to reinstate after acoderation and
the right to assert in the faredcsure prooeedngthenmeastmoeofa default or any other defense
OF Barrower to acoderation and fa'eclcsure If the default is net cured on o before the date
specified in. the notice Lender at |t5 option may require immediate payment in full OF all sums
secured by fhis Seourity Instrurrmt without further darmand and may foredcse this Security
Instrument by iudidal prooesding. }Lender shall be entitied to cdlect all experses incurred in
pursuing the ravediss provided in ﬂhls Section 22, mdudng, but nct: limited to, reasonable
attorneys’ fess and o= of title evidence

23. Rdease Upon pa ment of all sums secured by this Security Instmment Lender shall release
this Security Instrument. - Lorrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrimont; but only if the fee is paid to a third party for services rendered and
the charging of the fee is permiided wder Applicable Law,

24. Walver of Homestead. In accurdance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue «of the Illinois homestead exemption laws. ,

25. Placement of Cdlateral Prota:um Irsurance Unless Borrower “provides Lender with
evidence of the insurance coverage rcqu1re.1 by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expensc to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrowers interests.  The coverage that Lender purchases may not
pay any claim that Borrower makes or‘any claim that-is znade against Borrower in connection with the
collateral. Borrower may Ilater cancel; any- insurance puichased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance 2s required by Borrower's and Lender's
agreement. If Lender purchases msuranée for the collateral, Borrewer will be responsible for the costs of
that insurance, including interest and any other charges Lender may imposeé in connection with the
placement of the insurance, until the effective date of the cancellation ur einiration of the insurance. The
costs of the insurance may be added to ‘Borrowers total outstanding balanze or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may- be akie_to obtain- on its own.
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BY SIGNING BELOW, Borrower
Security Instrument and in any Rider |

BORROWERS:

8&&&@; L/ﬁé@z,

o
e
ERIKA J. KEDZIERSKI ’

0017881350

accepts and agrees to the terms and covenants contained in this
executed by Borrower and recorded with it.

(Seal)

'- Borrower

(Seal)

- Borrower

(Seal)

. - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

WITNESSES:

[ (Seal)
Borrower

IL55 : 08/00
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This irstrument was acknowledged before me on

/- 7o/ by % |
; . | W
Ersfp '/éZa/Zlirjféz/ - b
<
L
=
/ 7
by ™ | /
“omcuu,sm.' o (\/
Yolanda Seals. ; a-wé" _C
Notary/ Pébllc //
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THIS CONDOMINIUM RIDER i:s made this 7TH  day of NOVEMBER .

M , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the "Secunty Instrument") of the same date given by the undersigned
(the "Borrower") to secure Borrower's Note to

FIRST NATIONWIDE MORTGAGE CORPORATION
|

(the "Lender") of *he same date and eoveﬁng the Property described in the Security Instrument and
located at:

6530 W IRVING PARK ROAD #dmlCHICAGO IL LINOIS 60634-2456
[Property  Address)

The Property includes a unit in; tope'her with an undivided interest in the common elements of, a
condominium project known as:

\

!

MERRIMAC SQUARE . |
[Name of Copdominium Project)

(the "Condominium Project"). If the owners association-or other entity which acts for the Condominium
Project (the "Owners Association") hd]ds title to preperty for the benefit or use of its ‘members or
shareholders, the Property also includes Borrower's interzst“in the Owners Association and the uses,

\
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condorinium Obligations. Borrower shall perform il ‘of Borrower's obligations
under the Condominium Project's; Constituent Documents. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condomiriur: Project; (ii) by-laws;
(iii) code of regulations; and (1v) other equivalent documents. Borrower shali promptly pay,
when due, all dues and assessments imposed' pursuant to the Constituent Doce:nents.

B. Property Insurance Sp long as the Owners Association maintains, with 2 generally
accepted insurance carrier, a master or "blanket" pohcy on the Condominium Projest vdiich is
satisfactory to Lender and whjeh provides insurance coverage in the amounts (inc'ading
deductible levels), for the periods, and against loss by fire, hazards included within the #zm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requlres insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condmon of this waiver can change dunng the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

MULTISTATE CONDOMINIUM RIDER -Single Family-Fannie MagFreddie Mac UNIFORM | INSTRUMENT
RD63: 0900  CLOSER ID: P68 | (Page 1) . ‘Form3140 1101
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby a551gned and shall be pald to Lender for application to 'the sums
secured by the Security Instrument whether or not then due, with the excess, if any, paid to
Borrower. \

C. Public Liability Insurance Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurancé policy acceptable in
form, amount, and extent of coverz‘age to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyalce in lieu of condemnanon are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sécured by the Security Instrument as ‘provided
in Section. 1., ‘t _

E. Luwg's Prior Cansent Borrower shall not, except after notice to Lender and with
Lender's prior ‘written consent, e1ther partition or subdivide the Property or consent to: (i) the
abandonment or tzfmination of the Condominium Project, except for abandonment or
termination required Ly law in the case of substantial destruction by fire or other casualty or in
the case of a taking by conr. er"natlon or eminent domain; (ii) any amendment to any provision
of the Constituent Documcnts -*‘ the provisions is for the express benefit of Lender; (iii)
termination of professional m: nagement and assumption of self-management of the Owners
Association; or (iv) any action wliuck would have the effect of rendering the public liability
insurance coverage maintained by‘the Ovnars Association unacceptable to Lender.

F. Ramedies. If Borrower does uot pay condominium dues and assessments when due,
then Lender may pay them. An)‘/ amounts dsborsed by Lender under this paragraph F shall
become additional debt of Borrower secured iy the Secunty Instrument. -Unless Borrower and
Lender agree to other terms of ﬁayment, these ‘zipsunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wii interest, upon notice from Lender to
Borrower requesting payment. , .

| s
BY SIGNING BELOW, Borrower accepts and agrees to the tems and provisions contained in this

Condominium Rider.

&A Ea Q’ WZ\L@AQC/L ~ (seal)

ERIKA J. KEDZIERSKI | .. Borrower

t

(Seal)

- Borrower

(Seal}

- Borrower

rRD64:00/00 CLOSER ID: P68
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71 (Seal)

- Borrower

.(Seal)

- Bommower

RD65: 0900  CLOSER ID: P68
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(Seal)

- Borrower
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LEGAL DESCRIPTION | S
.. PARCEL . UNIT NO. 03 IN MERRIMAC SQUARE CONDOMINIUM 11 AS DELiNgATED
-, ON ASURVEY OF rm:‘ FOLLOWING DESCRIBED REAL ESTATE: '
.. LOTS LAND 4N PONTARELLIA SUBDIVISION OF MERRIMAC SQUARF, A'PART OF TRE
o . FRACTIONAL SOUTHEAST 114 oF SECTION {3, TOWNSHIP 49 VORTH. RANGF 13, 2sT
/.- OF. THE THIRD PRINCIPAL MER{DIAN, INCQOK COUNTY, LiNvors.

|

11051580

WHICH SURVEY 5 ATTACHED AS EXHIBIT "B~ T0 DECLARATION OF CONDOMIMNILM

- MADE BY PARKWAY BANK AND VRUST COMPANY UNDLR TRysT AGREEMENT DATED ..~
TR AND K AS

" FROMSAID FARCEL ALL THE PROPERTY. AND SPACE CONPRISING ALL THE L I
THEREOF AS DZFINFO aND SET FORTHIN SAID DXCLARATION AND SURVEYy, -

: T4 . L S e R ’
. - PARCEL.2: PERPETU /¢, VON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCE] | g
R "Eog_!ﬁcaﬁssg\ap‘tﬁnﬁ;*g' )VER, ALONG AND UPN THE LAND, AS SET FORTH -~
AR T o BELOW AND FURTHER ns:,v:mrsnmsxnmnm'ornocumnmumm.r

92607113, FOR DRIVEWAYS w4 AWAYS, COMMON PARKING ANDPARK AREAS aS. -
. . CREATED BY DECLARATION 0 COMNON EASTMENTS AND MAINTENANCE. "
- -:EQ‘!E!?%'E&TDATEMUGUST 7. 1962 AND RECORDED AUGUST 14, {92 AS DOCUMENT
" NUMBER 92607113 BY AND AMONG PA '

VAVAV BAVK AND TRUST COMPANY AS N

 AND TRUST COMPANY AS TRUSTEE INDER TRUST AGREFMENT L
I AND KNOWN-AS TRUST NUMRE. WRge, T

.- SURVEY ATTACHFD 0 THE DECLARATION AFORESAID, RECONDES AS DOCUMENT |
NUMBER asviggs, T ATORE |
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