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DEFINITIONS

Words used in multiple sectiras of this document are deﬁned below and other words are deﬁned in'Sections 3, 11,
. 13, 18,20 and 21. Certain rules tegarding the usage of words used in this document are also provided in Sectlon 16.

(A) "Secunty Instrument" meanshis document, which is dated NOVEMBER 2 ,2001
together with all Riders to this document ’ . _
(B) "Borrower"is MICHAEL J. ~ECCONT AND ALICIA M. CECCONI HUSBAND
" AND WIFE AS JOINT TENANTS l

Borrower is the mortgagor undér this Security Instrum’nt. : 7
(C) "Lender"is PLATINUM CAPITAL GROUP, DBA PRIMERA MORTGAGE COMPANY,
A CALIFORNIA CORPORATION A . .
Lenderisa CORPORATION - : : organized
and existing under the laws of CALIFORNIA . ]
Lender's address1s 17101 ARMSTRONG AVENUE #2 0 U, IRVINE, CALIFORNIA
92614 . | ;
Lender is the mortgagee under this Security Instrument. . l . A
(D) "Note" means the promissory note signed by Borrower and dated - NOVEMBER 2 t,2001.
The Note states that Borrower owes Lender ONE HUNDRED FIFTY‘ STX Tl—IOUSAND FIVE
HUNDRED AND 00/210®llars (U.S.$ 156,500.00 ) plus lnterest Borower has promlsed to pay
this debt in regular Periodic Payments and to pay the debt in full not later than DECEMZER 1, 2031
(E)+ "Property" means the property that is described below under the hea(lmg “Transfer of Ri bn'g 1'!‘ the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and latf chi arges due under
the Note: and all sums due under this Security Instrument, plus interest. ] 1 .
(G) - "Riders" means all Riders to this Security Instrument that are executed by Borrower. Theé follomng Riders
are to be executed by Borrower [check box as applicable]: ‘

& Adjustable Rate Rider [0 Condominium Rider ‘ [0 Second Home Rider

[0 Balloon Rider (. Planned Unit Development Rider W Other(!s) [specify]
O 14 Family Rider 0 Biweekly Payment Rider J
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l
(H) "Appllcable Law" means all controlling applicable federal, state and local statutes, regulauons ! ordmances and
administrative rules and orders (that have the effect of law) as well as all apphcable final, non- appealable judicial
opinions;
() "Community Association Dues, Fees, and Assessments" means all dues, fees, asses:,ments and other charges
that are imposed on Borrower or the Property by a condominium dbbUCldthIll homeowners assoclatlon or similar
orgamization.

s #)] "Electromc Funds Transfer means any transfer of tunds other thana tranbactlon orlgmated by check, draft,

t . or similar paper instrument, which is initiated through an electronic terminal,! telephomc mstrument computer, or
magnetic tape so as to order, instruct, ot authorize a financial institution to dleblt or credit an account Such term
includes,’but is not limited to, point-of-sale transfers, automated teller machine transacuons transfers initiated by
telephone wire transfers, and automated clearinghouse transfers.

. (K) "Escrow Items" means those items. that are described in Section 3.
(L) "Miscel’aneous Proceeds" means any compensation, settlement, awardI of damages, or proceeds paid by any
i . third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
L destruction of, tne Froperty; (i) condemnation or other taking of all or any part of the Property; (111) conveyance in. |
lieu of condemnation: o1 (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
: (M) "Mortgage Insurunce" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
! (N)  "Periodic Payment" m=ans the regularly scheduled amount due for (i) prmc1pa1 and 1nterest under the Note,
' plus (ii} any amounts under Secticn 3 of this Security Instrument. '
(0) "RESPA" means the Real Ezate Settlement Procedures Act (12 U.S.C: §2601 et seq ) and 1ts 1mplement1ng
reguldtlon Regulation X (24-C.F.R. Pait 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that zoverns the same subject matter, As used in this Securlty Instrument,
" RESPA" refers to all requirements and resiriziipns that are imposed in regard to a "federally IBldtC(l mortgage loan”
. even if the Loan does not qualify as a "federalivielated mortgage loan” under RESPA.
" . (P) "Successor in Interest of Borrewer" meaiis «ny party that has taken tltle to the Property, whether or not that
b party has assumed Borrower's obligations under the No*’ and/or this Secunty Instrument. 1

‘ TRANSFER OF RIGHTS IN THE PROPERTY

This. Security Instrument secures to Lender: (i) the repayment of<he Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's (.J‘f-nam‘.Sl and agreements under this Secunty
[nstrument and the Note. For this purpose, Borrower does hereby mortgage; bl?ﬂt and convey to Lender and Lender's
successors and assigns the following described property located in the L~ ' 1

: COUNTY - of  COOK ' .

< [Type of Recording Jurisdiction] ’ | {Nare of Recording JU[]SdlCllOl’l]
LOT 67 IN STALWART MANOR, BEING A RESUBDIVISION IN THE NORTHEAST
1/4 OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 12, ®BAST OF ! 'THE THIRD
: PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED IN THE
' ‘OFFICE OF THE RECORDER OF DEEDS QOF COOK COUNTY, ILLTW"Q ON JULY
} 13, .1964 IN BOOK 665 OF PLATS, PAGE 45 AS DOCUMENT 1914)b44 "IN
! COOK COUNTY, ILLINOIS. 1 :

- A.P.N. #: 18-16-212-034 j) - : i

: o | . 70
. which currently has the address of 9717 WEST 58TH STREET 110916
' . [Street] : )
, COUNTRYSIDE , linois ) 60 5§25  ("Property Address"):
: ©[city] ' _ | [Zip Code]
. ‘ i
ILLINOI1S--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ DocMaglcﬂEm B0O-649-1362
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addrtlons shall also be
K covered by this Securlty Instrument. All of the foregoing is referred to in this Security Instrument as ]the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

to mortgage, grant and convey the Property and that the Property is unencu'mbered except for encumbrances of
- record. Borrower warrants and will defend generally the title to the Property agcunst all claims and demands subject '
; to any encumbrances of record. | - |

o | ]
| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

. with limited variations by jurisdiction to constitute a uniform security instrument covering real proﬁerty.
N . 1

’ UNIFOT .V COVENANTS. Borrower and Lender covenant and agree as follows: l

: : 1.  Payr:ent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower
o shall pay when dug the: principal of; and interest on, the debt evidenced by the Note and any prepayment charges and

! late charges due unde: thz Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and (his Security Instrument shall be made in U.S. currency However, if ¢ dny‘check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned:to Lender unpaid,
Lender may require that any or 2'l'subsequent payments due under the Note and this Security Instrun'rent be made in -
! one or more of the following forms /asselected by Lender: (a} cash; (b) money order (c) certified check bank check,

i treasurer's check or cashier's check, provided any such check is drawn upon an msututmn whose depdsrts are insured
by a federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer. '

Payments are deemed received by Leudcr when received at the location des1gnated in the Note or at such other -
location as may be designated by Lender in accoraance with the notice provrsmns in Section 15. Lender may return
any payment or partial payment if the payment ot pa:tial payments are msufﬁcrent to bring thé Loan clurrent Lender
may accept any payment or partial payment insufficieri iy bring the Loan current without walver of any Tights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated. to apply such payments at the time such payments aze.accepted. If each Periodic Payment is applied as of

_ its scheduled due date, then Lender need not pay interest on unapyti=d funds. Lender may hold such unapphed funds
‘ until Borrower makes payment to bring the Loan curfent. If Borrowes does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower ~If not applied earlier, Suclll funds will be
applied to the outstanding principal balance under the Note immediately tJru,r to foreclosure. No ioffset or claim
which Borrower might have now or in the future against Lender shall relicve Porrower from makmg payments cue
, under the Note and this Securlty Instrument or performing the covenants and. agresments secured by this Security
3 Instrument. | ] :
: 2. Application of Payments or Proceeds. Except as 0therw1se descnbed in this Section 2 all paymenis
+ .. accepted and applied by Lender shall be applied in the following order of pr10r1ty (a) interest due under the Note;
! (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be ippl 2d to each Periodic
} Payment in the order in which it became due. Any remaining amounts shall be applied first w Jate charges 'second
. to any other amounts due under this Security Instrument, and then to reduce the principal balance JF the Note.

If Lender receives a payment from Borrower for a delinquent Periodic! Payment which 1nc1u:‘.e’ a sufficient
amount to pay any late charge due, the payment may be applied to the dellnquent payment and the llal.., charge. If
more than one Periodic Payment is outstanding, Lendér may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

i Any application of payments, insurance proceeds, or Mlscellaneous Proceeds to prmclpal due,under the Note
: shall not extend or postpone the due date, or change the amount, -of the Penodlc Payments.

* 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under

the Note, until the Note is paid in full, a sum (the "Funds") to provide for payn:lent of amounts due fqr (a) taxes and

assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

10916'70 ‘
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums pdyable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provrsrons of Section 10.
These items are called "Escrow Items, " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of arndunts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless: Lender walves Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender

i . Funds for any or all Escrow Items at any time. Any such waiver may only be 111: writing.- In the event of such waiver,

; Borrower shall pay directly, when and where payable, the amounts dhie for any Escrow ltems for which payment of

; Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recelpts evrdencm‘g such payment
: ' within such time period as Lender may require. Borrower's obligation to make such payments and to provrde receipts

; shall for all puzposes be deemed to be a covenant and agreement contained in th1s Security Instrument as the phrase

"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items drrectly pursuant to
. . awaiver,.and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its nghts under Section
: 9 and pay such amouri and Borrower shall then be obligated under Section 9 to repay to Lender. any such amount.
Lender may revoke the vaiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, dorrower shall pay to Lender all Funds and 1n|such amounts, that are then required
under this Section 3. :

Lender may, at any time, ceiiect and hold Funds in an amount (a) suflﬁcient to permit Lender to apply the
Funds at the time specified under RESrA, and (b) not to exceed the maxrmum amount a lender can require under
RESPA. Lender shall estimate the amovat of Funds due on the basis of current data and reasonable estimates of
expendltures of future Escrow Items or otherwise in accordance with Apphcable Law.

The Funds shail be held in an institutis: whose deposits are insured by|a federal agency, mst|rnmentahty, or
: entity {including Lender, if Lender is an instituiivr whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Itzs no later than the time specified under RESPA Lender
shall not charge Borrower for holding and applying the Funds, annually analy:'nng the escrow account or verifying
the Escrow Ttems, unless Lender pays Borrower interest ol the Funds and Apphcable Law permits. Lender to make
such a charge. Unless an agreement is made in writing or Applicakle Law requlres interest to be pald on the Funds,

. Lender shall not be required to pay Borrower any interest or earnings «n the Funds Borrower and Lender can agree
1 in writing, however, that interest shall be paid on the Funds. Lende: °hall give to Borrower, wrthout charge, an
annual accounting of the Funds as required by RESPA, ' :

If there is a surplus of Funds held in eéscrow, as defined under RES2A, I/.:nder shall account to Borrower for
; the excess funds in accordance with RESPA. If there is a shortage of Funds her( {1 SSCIOW, a8 deﬁne(l under RESPA,
3 Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lezide: the amount necessary to make
‘ up the shortage in accordance with RESPA, but in no more than 12 monthly payme ats,. If there is d deficiency of
. Funds held in escrow, as defined under RESPA, Lender shall notify Borrower dS requireo by RESPA and Borrower
| shall pay to Lender the amount necessary to make up the deficiency in accordance with RES”A, but in no more than

12 monthly payments. }

!  Upon payment in fuli of all sums secured by tlns Securrty Instrument Lender shall pre.nntly refund to

Borrower any Funds held by Lender. '

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges ﬁnes and nnposnlom attributable
. to the Property which can attain priority over this Security Instrument, leasehold payments or grodnd rents on the
i Property, if any, and Community Association Dues, Fees, and Assessments, 1|f any., To the extent that these items ‘
are Escrow Items, Borrower shall pay them in the manner provided in Section3, . - ' ' !

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument nnless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a rnctnner acceptable to Lender but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
! enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcernent of the lien
while those proceedings are pending, but only until such proceedings are conclnded or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to tlus Secunty Instrument If Lender
determtnes that any part of the Property is sub_]ect to a lien which can attain pnonty over this Securlty Instrument,

1 10916’70

ILLINOIS-- Slngle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fairms 800-643-1362
‘ Form 3014 1/01 Page 4 of 12 | . www. docmagic.com

1[.30144.M;TG IIII‘ | UL O e




ca k
AT

\';g_.\,.

RS !

Pt

¢

Var

- TR A,




UNOFFICIAL CADPY |

Lender may give Borrower a notice identifying the lien. Within 10 days of tllre date on which that ‘IlOthC is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. ! ' '

Lender may require Borrower to pay a one-time charge for a real estate tak venﬁeatlon and/or reportr ng-service
used by Lender in connection with this Loan. c

5. Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter ereg ted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requrr'es insurance. This insurante shall be
maintained in the amounts (including déductible levels) and for the- periods‘that Lender requires' What Lender
requires pursuant to the preceding sentences can change during the term of the Loan The insurance cilrrler providing
the insurance shall be chosen by Borrower subject to Lender's right to dlsdpprove Borrower's choice, whichri ight shall
not be exercised unreasonably. Lender may require Borrower to pay, in eonneetron with this Loan, ellther ' (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for ﬂood zone
determination «ad certification services and subsequent charges each time remappings or similar chan'ges occur which
: reasonably might sffect such determination or certification. Borrower shall also be responsible forlthe payment of
. any fees imposed by ihe Federal Emergency. Management Agency in Lonneetrlon with the revrew ofi any ﬂood zone

determination resuliirg irom an objection by Borrower. : l :.
If Borrower fails to.naintain any of the coverages described above, Lender may obtarn insurance coverage, at
. Lender's optton and Borrowwer's expense. Lender is under no obligation to purchase any particular type Or amount -
‘ of coverage. Therefore, such coverage shall cover Lender, but might or mrght not protect Borrovr'rer Borrower's
A equity inthe Property, ot the conteris of the Property, against any risk, hazardlor liability and rmght'prowde greater
! or lesser coverage than was previousiv/ effect. Borrower acknowledges that‘the cost of the i msuranee coverage so
. obtained might significantly exceed the cgst oi insurance that Borrower could have obtained. Any amounts disbursed
: by Lender under this Section 5 shall beconic additional debt of Borrower secured by this Security Instrnment “ These
| amounts shall bear interest at the Note rate fioni the daté of disbursement and shall be payable, w1th such interest,
upon notice from Lender to Borrower requesting p<yment,

All insurance policies required by Lender and rencivals of such pohcres shall be subject to Lender s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as rnortgagee and/or as an
~ additional loss payee. Lender shall have the right to hold the policies and renewal certlﬁcates If Lender requites,
| Borrower shall promptly give to Lender all receipts of paid premioms and renewal notrees If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for z:aage to, or destruction of, the' Property, such-
policy shall include a standard mortgage clause and shall name Ltnrier-as mortgagee and/or as'anr additional loss
payee. ' i o
; In the event of loss, Borrower shall give prompt notice to the insurasee coerier and Lender.. Lender " may make
i proof of loss if not made promptly by Borrower. Unless Lender and Borrc we! otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lernrer shall be applied to restoratlon_
or repair of the Property, if the restoration or repair is economically feasible dnd Leader's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such inserince nroeee'ds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed 10 Le nder S satrsfactron
provided:that such inspection shall be undertaken promptly Lender may dlsburse proceeus o7 the repalrs and
~ restoration in a single payment or in a series of progress payments as the work is completed. Unlzss-an'agreement
| is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lerrder shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for plubhc adjusters, or other thrrd parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obhgatlon of | Borrower.

! If the restoration or repair is not economically feasible or Lender's security would be lessened, the i msurance proceeds
' shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess 1f any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section2. ] s.

If Borrower abandons the Property, Lender may file, negotiate and settle any available i lnsurance claim and
related matters. f Borrower does not respond within 30 days to.a notice fronl Lender that the i msurance{carrler has
offered to settle a claim, then Lender may negotlate and settle the claim. The 30-day period will begrn when the
notice is given. In either event, or if Lender acquires the Property under Section 22:0r otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amor'mt not to exceed' the c|lm0llﬂtS unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rlghts (other than the ngllrt to’ any refund

3 10916'70
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! of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
' are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instmment whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pnﬁmpal residence
within 60 days after the execution of this Security Instrument and shall CODtlIl‘I.lCltO occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees 1n writing, which

; consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's

! control,

o 7. Preservation, Maintenance and Protection of the Property; lnspectlons Borrower shall not destroy,

i damage or impair the Property, allow the Property to deteriorate or commit waste on the Property Whether or not
i Borrower is residing in the Property, Borrower shall maintain the Property i in order to prevent the Property from
: deteriorating or decreasing in value due to its condition. Unless it is determmed pursuant to Sectlon|5 that repair or
restoration is ro: economically feasible, Borrower shall promptly repair the f'roperty if damaged to avoid further
co deterioration or usmage. If insurance or condemnation proceeds are paid in connection with damage to or the taking
e of, the Property; Potrower shall be responsible for repairing or restoring the IProperty only if Lender has released
' proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymen's as the work is completed. 1f the insurance or con'demnatlon proceeds are not sufficient
to repair or restore the Property; Borrower is not relieved of Borrower's obhgatlon for the completron of such repair
or restoration.

Lender or its agent may makc reasonable entries upon and inspections of the Property If it has reasonable .
cause, Lender may inspect the interiorof the improvements on the Property. Lender- shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause. =
' 8."  Borrower's Loan Applicatien, -Rorrower shall be in default if, ’durmg the Loan appheatlon PIOCESs,

Borrower OT ANy PErsons o1 entities acting at tie'dizection of Borrower or with Borrower's knowledge ’or consent gave

materrally false, mlsleadtng, or inaccurate infoioninn or statements to Lender (or failed to provrde Lender with

- material information) in ¢onnection .with the Loan, aterial representatlons include, but are not limited to,
‘ representations concerning Borrower's occupancy of the Property as Borrower $ principal resrdence

D . 9. Protection of Lender's Interest i in the Propcrty and Rights Under this Security Instrument If (a)

: Borrower fails to perform the covenants and agreements contairéd in this Securtty Instrument, (b) there is a legal

‘ ‘proceeding that might significantly affect Lender's interest inthe Frope-iy and/or rights under this Secﬂnty Instrument

(such as a proceedlng in bankruptcy, probate, for condemnation or fo: feiture }for enforcement of a lien which may

attain priority over this Security Instrument or to enforce laws or regulatiziis), or (c) Borrower has abandoned the

Property, then Lender may do and pay for whatever is reasonable or appiapriaie to protect Lender's interest in the

Property and rights under this Security Instrument, including protecting and:ot assessing the value of the Property,
: and securing and/or repairing the Property. Lender's actions can include, but are ot imited to: (a) p'aylng any sums
: secured by a lien which has priority over this Security Instrument; (b) appeanng inchuri:.and (c) pa)'rmg reasonable
.‘ attorneys' fees to protect its interest in the Property and/or rights under this Securrty Inst-ument. including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, :ntering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, el'n“"ale building or
other code violations or dangerous conditions, and have utilities turned on or off Although Lenuer rnay take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It yo-agreed that
Lender incurs no liability for not takmg any or all actions authorized under thts Section 9. ,

, Any amounts disbursed by Lender under this Sectlon 9 shall become ad'dltlonal debt of Bo'rro'wer secured by
i this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
: be payable, with such interest, upon notice from Lender to Borrower requesting payment

If this SeLurlty Instrument is on a leasehold, Borrower shall comply w1th all*the provisions of the lease. If
‘ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. 1

10. Mortgage Insurance. If Lender reqrnred Mortgage Insurance|as a condition of makmg the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect If, for any reasomn, the
i - Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer. that prevronsly

provided such insurance and Borrower was required to make separately dealgrllated payments towartl the premiums
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' for Mortgage Insurance, Borrower shall pay the premiurns required to obtain coverage substantially equivalent to the
’ Mortgage Insurance previously in effect, at a cost substantrally equivalent to the cost to Borrower of the Mortgage,
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantrally equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
. designated payments that were due when the insurance coverage ceased to be in effect. Lender will 1accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insﬁrance Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be tequired to pay
Borrower any interest or earnings on such loss reserve: Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender recllurres) provided by anlinsurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
. premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
i Borrower was required to make separately designated payments toward the premiums for Monhage Insurance,
i Borrower shal!'pay the premiums required to maintain Mortgage Insurance in !effect, or to provide af non-refundable
’ loss -reserve, utu! Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrowerand Lender providing for such termination or until termm'atton is required by Apphcable Law. |
! Nothing in this Seciizn 10 affects Borrower's obligation to pay interest at the' rate provided in the Nete \
Mortgage Insutarce reimburses Lender (or any entity that purchases the Note) for certain losses it may incur |
if Borrower does not repay the<Loan as agreed. Borrower is not a party to the Mortgage Insurance" |
¢ Mortgage insurers evalyate-their total risk on all such insurance in force from time to ume,,and may enter mto
5 agreements with other parties that stiare or modtfy their risk, or reduce losses These agreements are on terms and
conditions that are satisfactory to e nlortgage insurer and the other party (or parties) to-these agreements These
agreements may require the mortgage insdret te make payments using any source of funds that the mortgage insurer
may have available (which may include tunds-obtained from Mortgage [nsurance prermums) i
: As a result of these agreements, Lender, sy purchaser of the Note, antl)ther insurer, any relnsurer any other
f entity, or any affiliate of any of the foregoing, may receive (directly or mdlreetIy) amounts that derlve from (or might
; -be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharm;, or modifying
‘ the mortgage insurer’s risk, or reducing losses. If sucl agreement provides that an affiliate of Lender takes a share
. of the insurer’s risk in exchange for a share of the premiaum:, naid to the lllbll.ll'el’ the arrangement is often termed
"captive reinsurance.” Further:’ : I
: (a)  Any such agreements will not affect the amounts #i Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will pzt i mcrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refant. '
i (b)  Any such agreements will not affect the rights Borrower has - v any - with rmpect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Tiese rights may mclude the right
to receive certain disclosures, to request and obtain cancellation of the Morgage lnsurance, to have the
. Mortgage Insurance terminated automatically, and/or to receive a refund of any Morteage Insurance premiums
-that were unearned at the time of such.cancellation or termination.
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Mtseellaneous Prog *eds are hereby assigned
to and shall be paid to Lender. . t
If the Property is damaged such Miscellaneous Proceeds shall be apphed to restoration or.repair of the
Property, if the restoration or repair is economically feasrble and Lender's seeunty is not lessened. Dtrrw such repair
and restoration period, Lender shall have the right to hold such Mrscellaneous Proceeds until Lend or nas had an
opportunity to inspect such Property to ensure the work has been completed tP Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restorationina smgle disbursement
ot in a series of progress payments as the work is completed. Unless an agreernent is made in wntmg or Applicable
. Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
¢ interest or earnings on such Miscellaneous Proceeds. If the restoration or r'epalr is not economtcally feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applled to the sums secured! by this Security
| Instrument, whether or not then due, with the excess, if any, paid to Borrower. - Such Miscellaneous Proceeds shall
' be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
~ be applied to the sums secured by this Security Instrument, whether or not then due, with the excess| if any, paid to
A Borrower. |
In the event of a partial taking, destruction, or loss in value of the Property in which the fatr market value of

the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partrdl‘takrng, destructron or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by tlus Security Instrument shall be reduced
by the aniount of the Miscellaneous Proceeds multiplied by the following fractlon (a) the total aimount of the sums

; '_secured 1mmedrately before the partial taking, destruction, or loss in value d1v1ded by (b) the fair market value of the

f ‘Property immediately before the partial taking, destruction, or loss in value. Any balance shall be pard to Borrower.

b In the event of a partial taking, destructton, or loss in value of the Property in which the fair market value of
: « . the Property immediately before the partial taking, destruction, or loss in value is less than the amor‘mt of the sums

! secured immeriai=ly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

agree in writing, the Miscellaneous Proceeds shall be applled to the sums secured by this Security Instrument whether

or not the sums arr. than due.
: If the Propertv is sbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party

(as defined in the next sentence) offers to make an award to settle a claim for damages Borrower farls to respond to
; Lender wrthm 30 days afte: th< date the notice is given, Lender is authorized to collect and apply the Miscellaneous
‘ Proceeds either to restoration ¢r.z¢pair of the Property or to the sums secured|by this Security Instrument whether
' or not then due.. "Opposing Party* means the third party that owes Borrower Mtscellaneous Proceeds or the party

against whom Borrower has a right of action in regard to Miscellancous Proceeds , ‘

; Borrower shall be in default if any/action or proceeding, whether civil or crimina!, is begun that in Lender's
- Judgment could result in forfeiture of the Treperty or other material 1mparrment of Lender's interest in the Property
: ‘or rights under this Security Instrument, Borioycrcan cure such a default and ‘1f acceleration has occurred reinstate
as provided in Section 19, by causing the action ¢r-proceeding to be drsmrssed with a ruling that in Lender's
Jjudgment, precludes forfeiture of the Property or oiher ziaterial impairment of Lender's interest.in the Property or
B rights under this Security Instrument. The proceeds o/ any award or claim for damages that are attnbutable to the
« .. impairment of Lender's interest in the Property are hereby asiigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to- I'CStL 12400 0T repa1r of the Property shall be applied in the
order provided for in Section 2. 1| 1

12. Borrower Not Released; Forbearance By Lender Nut 4 Walver Extension of the time for payment
or modification of amortization of the sums secured by this Security Instr.uucnt granted by Lender:to Borrower or
; any Successor in Interest of Borrower shall not operate to release the lizhility of Borrower or any Successors in
‘. Interest of Borrower. Lender shall not be required to commence proceedmg asainst any Successor in Interest of
. Borrower or to refuse to extend time for payment or otherwise modify amortizatioa of the sums secured by this
* Security ‘Instrument by reason of any demand made by the original Borror'.ver of any Successors in Interest of

: Borrower Any forbearance by Lender in exercising any right or remedy 1nclud1ng, without. hmltatton Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or'in a nounts l2ss than the
amount then due, shall not be a waiver of or preclude the exercise of any rrght or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assuéns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However any Borrower v fho 20-signs this
Security Instrument but does not execute the Note (a "co-signer”): (a) is co—srgnmg this Security Instrurnent only to
mortgage, grant and convey the co-signer's interest in the Property under the 'terms-of this Secuntyrlnstmment ®
is not personally, obligated to pay the sums secured by this Security Instrument and {c) agrees that'Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations ‘with regard to the terms of this

' Secunty Instrument or the Note without the co-signer's consent. ‘

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower 3

! obligations under this Security Instrument in writing, and is approved by Lender shall obtain all of Borrower srights

" and benefits under this Security Instrument. Borrower shall not be released from Borrower's obhgatrons and liability
under this Security Instrument unless Lender agrees to such release in writing. | The covenants and dgreements of this
o Secunty Instrument shall bind (except as provrded in Sectron 20) and benefit the successors and assigns of Lender.
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14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Seeurity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuatlorll fees. Inregard to anslr other fees, the
absence of express authority in this Security Instrument to charge a specific fée to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohrblted by this Security
Instrument or by Applicable Law. ‘ i
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
| interest or other loan charges collected or to be collected in connection with the Loan exceed the p'enmtted limits,
., then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the pennltted limit;
[ and (b} any sums already collected from Borrower which exceeded permrrted| limits will be refunded to Borrower.
" Lender may choose to make this refund by reducing the principal owed under the Note or by makrng a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
_ prepayment chatge (whether or not a prepayment charge is provided for under|the Note). Borrower]s acceptance of
' any such refuna irade by direct payment to Borrower will constitute a waiver or any right of action Borrower might
: have arising out of 'such overcharge. |
' 15. Notices~ All notices given by Borrowet or Lender in connection with this Security [ Instrument must be
: in writing. Any notice 5 Eorrower in connection with this Security Instrument shall be deemed to have been given
f to Borrower when mailed by st class mail or when actually delivered to Borrower s notice address'if sent by other
means. Notice to any one Bosrower shall constitute notice to all Borrowers unléss Applicable Law expressly requires
otherwise. The notice address shzii be the Property Address unless Borrovr':er has designated a su‘bbtrtute notice
address by notice to Lender. Borrowar shail promptly notify Lender of Borrower s change of address If Lender
specifies a procedure for reporting Borroy /eI’ change of address, then Borrower shall only report a change of address
throu,g,h that specified procedure. There i2ay-be only one designated notice address under this Ser.ﬁnty Instrument
at any one time. Any notice to Lender shall b< given by delivering it or by marlrng it by first class mail to Lender's
address stated herein unless Lender has designated zaother address by notice to Borrower, Any notrée in connection
with this Security Instrument shall not be deemed (o have been given to Lender until actually recewed by Lender.
! If any notice required by this Security Instrument is also required under Apphcable Law, the Applrcable Law
requirement will satisfy the corresponding requirement under this Security Instmment - :
16. Governing Law; Severability; Rules of Construction, This Securlty Instrument shalllbe governed by
federal law and the law of the jurisdiction in which the Property isic-ated. All nights and obhganons contained in
this Security Instrument are subject to any requuementr and limitaitons of Apphcable Law. Apphcable Law might
explicitly or implicitly allow the parties to agree by contract or it might e isilent, but such srlence shall not be
construed as a prohibition against agreement by contract.. In the event thot anv’provision or clause lof this Security.
Instrument or the Note conflicts with Applicable Law, such conflict shall not nter it other provrslons of this Security
Instrument or the Note which can be given effect without the conflicting prov1sron
_ As used in this Security Instrument: () words of the masculine gender shall riean.and mclude corresponding
i neuter words or words of the feminine gender; (b) words in the singular shall mean aidinclude the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation toltake any action., ,
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this acenrrf" Instrument,
i 18. Transfer of the Property or a Beneficial Interest in Borrower' As used in this Sécrion 18, "Interest
in the Property” means any legal or beneficial interest in the Property, mcludnllg, but not limited to, those beneficial
' interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemeni, the intent
* of which is the transfer of title by Borrower at a future date to a purehaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or 1f Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Secu'rity Instrument. wae’:ver, this option
-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of ¢ a'cceleratlon The notlce shall provide
a period of not less than 30 days from the date the notice is given in at.c,ordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrowler fails to pay these sums prior to the-
expiration of this period, Lender may mvoke any remedies permitted by this Security Instrmnentlwnhout further
notice or demand on Borrower.
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' 19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condrtlons Borrower
shall have the right to have enforcement of this Security Instrument discontinued at ariy time prior to the earliest of:
() five days before sale of the Property pursuant to Section 22 of this Secunt;'z Instrument; (b). such other period as
Applicable Law might specify for the termination of Borrower's right to remstate or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; {b):cures’ any default of any other
j covenants Or agreements; (L) pays all expenses incurred in enforcing this Se:cunty Instrument, 1nclud1ng, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees 1ncurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Irllstrument and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property -and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securlty|Instrument shall CODtlnl.lf: unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remstatement sums
and expenses ‘u one or more of the following forms, as selected by Lender: (a) cash (b) money order (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institetion whose
deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic' Funds Transfer Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occuii=rl. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
20.  Sale of Note; Crange of Loan Servicer; Notice of Grievance. | The Note or a partlal interest in the
| Note (together with this Securifv.Instrument) can be sold one or more times w1thout prior notice to Borrower A sale
i might result in a change in the entily (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument ard performs other mortgage loan serv1c|:1ng obligations under the Note, this
Security Instrument, and Applicable Law. Tiere also might be one or more changes of the Loan Se'rwcer unrelated
. to a sale of the Note. If there is a change of #iic, Loan Servicer, Borrower w111|be given written notlce of the change .
'; which will state the name and address of the ncv Loan Servicer, the address to which payments should be made and
' any other information RESPA requires in connecosn with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer oher.diau the purchaser of the Note, the mortgage loan servicing
. obligations to Borrower will remain with the Loan Servicer or be transferred to|a successor Loan Servicer and are not

‘ assumed by the Note purchaser unless otherwise provided by the Note purchaser. ' ]

' Neither Borrower nor Lender may commence, join, or aejoined to any ]ndrcral action {as either an individual
litigant or the member of a class) that arises from the other party’s pctivns pursuant to this Security Instmment or that
alleges that the other party has breached any provision of, or any duty cwed by reason of, this Secunty Instrument,

| until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements

: of Section 15) of such alleged breach and afforded the other party hereto a weascnable period after the giving of such

i notice to take corrective action. If Applicable Law provides a time period wll act. must elapse béfore certain action

‘ can be taken, that time period will be deemed to be reasonzble for purposes Of tius paragraph. | The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and ‘he notice of acoeleratron given
to Borrower pursuant to Section .18 shall be deemed to satisfy the notice and| opportuniLy to take corrective action
provisions of this Section 20.

| 21.  Hazardous Substances. As used in this Section 21: (a) ' Hazardous Substances” 7 those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envrronmentai Law and the folie wing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pestrcrdes and herbicides, \Jﬂla 1= solvents,

.. materials containing asbestos or formaldehyde, and radioactive materials; (h) "Environmental Law,' 1aeans federal
o laws and laws of the jurisdiction where the Property is located that relate to health safety or envrronmental protecnon
‘ (¢) "Environmental Cleanup” includes any response action, remedial action, or removal actronl as defined in
Environmental Law; and (d) an "Environmental Condition” means a condmon that can cause, contribute te, or
' otherwise trigger an Environmental Cleanup. : :
; Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, rior a]low anyone else
1  to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) whrch creates an
Environmental Condition, or (c) which, due to the presence, use, or release‘of a Hazardous Substance creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed
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to be appropriate to normal residential uses and to.maintenance of the Property (meludmg, but not limited to,
hazardous substances in consumer products). i

. Borrower shall promptly give Lender written notice of (a) any mvestrgatlou ¢laim, demand lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Envrronmental Condition, 1ﬁcludmg but not.-
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance and (c} any
condition caused by the presence, use or release of a Hazardous Substance wh1ch adversely affects the value of the
: Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any: pnvate party, that
‘ any removal or other remediation of any Hazardous Substance affecting the Property 1S necessary, {Borrower shall
| promptly take all necessary remedial actions in accordance with Environmental ILaw “Nothing herein shall create any
' oblrgatlon on Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows
22. Acceleration; Remedies. Lender shall give notice to Borrow'ver prior to acceleration following
‘ Borrower's breac’cof any covenant or agreement in this Security Instrument (but not prior to acceleratlon under
! Section 18 unless Arplizable Law provides otherwise). The notice shall specrfy (a) the default, (b) the action
required to cure the ae’av't; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must, be cvied; and (d) that failure to cure the default on or before the date speclﬁed in the
notice may result in acceleracizn of the sums secured by this Security Instrument foreclosure by judicial
proceeding and sale of the Properiy. The notice shall further inform Borrower of the right to]remstate after
acceleration and the right to assexi i1 the foreclosure proceeding the non- 'exrstenee of a default or any other
defense of Borrower to acceleration and foveclosure. If the default is not cured on or before, the (date specified
in the notice, Lender at its option may rcgrive immediate payment in full 'of all sums secured By this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurredir‘onrsuing the remedies prt:vrded in this Sectlon1 22, including,
but not limited to, reasonable attorneys' fees anu cosisof title evidence.

23.  Release. Upon payment of all sums secured by this Security Instrument Lender shall release this
Seeunty Instrument. Borrower shall pay any recordation chst2, . Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third par'y for services rendered and the chargmg of the fee is
permitted under Applicable Law. - I

24.  Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all

. rights under and by virtue of the Illinois homestead exemption laws. I

25.  Placement of Collateral Protection Insurance. Unless Borr \wer provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender iy purchase msuranc'e at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurance rlna bt need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower nakes or any elarm that is made

' _against Borrower in connection with the collateral. Borrower may later cancel any inszance ourchased by Lender,
- but only after providing Lender with evidence that Borrower has obtained i inshrance as reqy ireg by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be respuiis! 'Plfor the costs of
that insurance, including interest and any other charges Lender may impose i connection with tiie Placement of the
insurance, until the effective date of the cancellation or expiration of the msur'auce “The costs of tLe ipsurance may
| be added to Borrower’s total outstanding hatance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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! BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
‘ Instrument and in any Rider executed by Borrower and recorded with it. .

I %M @%}Q (Seal) U%Wé&w (Seal)

' MICHAEL JV CECCONI “Borrower ALICIA ‘M.| CECCONI -Borrower

' (Seal) ! (Seal)
. ? -Borrower - i -Borrower

t .

| : |

! a _ (Seal) SR | (Seal)

f - -Borrower | -Borrower

Witness: ) . Witness: |

State of Illinois
County of COOK

Tﬁe fore'going instrument was acknowledged beford o2 +his
' by MICHAEL-J. CECCONI, ALICIA M. CECCOMI

Si’gn?ﬁ/ mrso I akmg Acknowledgment

Tiﬁe-

I
|
i

HEINRICH NARSOLIS ~

% Motary Public, E:zeofllhnots :
A MyCommmsmn galbara3/03 ¢

g - g OO ONRT

Serial Number,! if any

.»-Ae.rr

|
|
|
|
|
|
!
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, . . Loan Number: \36000622
b ADJUSTABLE RATE RIDER

i (1 Year Treasury Index—Rate Caps)

3 ' THIS ADJUSTABLE RATE RIDER is made this 2nd day of NOVEMBER* ,
v 2001 , and is incorporated into and shall be deemed to amend |and supplcment the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the undeisigned
(the "Borrower") to secure Borrower’s Adjustable Rate Note (the Note") to PLATINM CRPTTRL
GROP, [BA FRIMERA MERIGAGE COVMERNY, A CALIKRNIA C[RRPZ—‘!I‘IO\I‘ (the "Lender")
of tPe same date and covering the property described in the Security Ipstrument and located at:
‘i o
‘”71'7 WEST 58TH STREET, COUNTRYSIDE, |[ILLINCIS 60525
[Propcny Address] |

f

*’l-ﬂ;- NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN

: G INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTEI

g me THE AMOUNT THE BORROWER'S INTEREST RATE CANl

CHANGEATANYONETMEANDTHEMAX[MUMRATETHEI
" BORROWFT: MUST PAY. I ,

. ADDITIONAL COVENANTS. In addition to the L0venants and agreements - made in the
" Sec,unty Instrument, Borrower ard Lender further covenant and agrf:e as: follows:

A INTEREST RATE AND MON:';LY PAYMENT CHANGES
| : _ The Note provides for an initial iftessst rate of 6. 1|25 %. The Note provides for
changes in the interest rate and the monthly pzywents as follows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES o 2
(A) Change Dates :
The interest rate [ will pay may change on the “1st: day 0f| DECEMBER -~ 11,2006 ,
and on that day every 12th month thereafter, Each date on which my interest rate (.Ollld change is
- 3 called a "Change Date.” ~
- ! + (B) The Index 1 ' |
Beginning with the first Change Date, my interest -raté will b¢ %4s=d on an Index. The "Index”
. 1, is the weekly average yield on United States Treasury securities adjusted <02 constant’ maturlty of one
o year, as made available by the Federal Reserve Board. The-most re'cent ll(lCA figure avallable as of
i the date 45 days before each Change Date is called the "Current Index."
' : If the Index is no longer available, the Note Holder will choose 'a new 1ndex dttch isibased upon
i " comparable information. The Note Holder will give me notice of this choice. '
P © {(C) Calculation of Changes ' 7/
_ Before each Change Date, the Note Holder will calculate my new interest rat; ty adding
TWO AND 750/1000 percentage points. ( 2.750 %) to the
Current Tndex. The Note Holder will then round the result of this addmon to the nearest! one-gighth
~ of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below this rounded
! amount will be my new interest rate until the next Change Date.
The Note Holder will then determine tlie amount of the monthly payment that would be
sufficient to repay the unpcud principal that § am expected to owe at the Change Date in full on the

I
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. maturity date at.my new interest rate in substantially equal payments. The result of thrs calculation

will be the new amount of my monthly payment. '

(D) Limits on Interest Rate Changes _

, The interest rate I am required to pay at the first Change |Date will not be greater than

RESE ' 8.125 % or less than 4.125 %, Thereafter, my interest rate- will never be
: increased or decreased on any single Change Date by more than TWO AND 000/ 1000

: - percentage points {( 2,000 %) from the rate of ‘interest Ihave been

: paying for the precedm;, 12 months. My interest rate will never be. greater than 11 125 %.

|
|
1
|

b - (B Effectlve Date of Changes
: : My new interest rate will become effective on each Change Date I will pay the amount of my

new morhiv payment beginning onthe first monthly payment date after the Change Date until the
amount of r:y monthly payment changes again. .
Lo v (F) ?ior'ce of Changes -

. The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice w1ll include
information required” by daw to be given to me and also the title and telephone numbeér of a person
who will answer any gaestion I may have regardrng the notice.

_ B. TRANSFER OF THE-ZTOPERTY OR A BENEFICIAL INTEREST IN BORROWER
! Section 18 of the Secvity, Instrument is amended to reacll as follows:

Transfer of the Property or a Bercficial Interest in Borrower. J}-\S used in this Sectiqn 18,
"Interest in the Property” means anyiesal or beneficial interest in the Property, including,
but not limited to, those beneficial in €reste. transterred in a bond for deed, contract for
deed, installment sales contract or escrov: ag.eement, the mtent of which is the transfer
of title by Borrower at a future date .to a puichaser. . e ' I
. If all or any part of the Property or sny Interest in the Property is sold 01
transferred (or if Borrower is not a natural persor. and a beneﬁcra! interest in Borrower
is sold or transferred) without Lender’s prior wridea consent Lender may requrre
. . immediate payment in full of all sums secured by this-Sccurity Imtrument However this .
B 1 ~option shall not be exercised by Lender if sich exercise is )rohb'ted by Apphcable ‘Law .
' © Lender also shall not exercise this option if: (a) Borrower’ .9 uses t0 be submitted o
Lender, information required by Lender to evaluate the intended tmpsferee as if a new
. loan were being made to the transferee; and (b} Lender reason“rly determines| that
" Lender’s security will not be 1mpa1red by the loan assumptton and thai the rlsk of a-
breach of any covenant or agreement in this Security Instrument is acceptable—to Lender
‘ To the extent permitted by Applrcable Law, Lender may charge a reasonakle fee as
! a condition to Lender’s consent to the loan assumptlon Lender may also reqvice: the
transferee to signan assumption agreement that is acceptable toI Lender and that ohr 59‘68
the transferee to keep all the promises and agreements made in the Note and llr I
? . Security Tnstrument. Borrower will continue to be obhgated'under the Note and tiiis
! Security Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate paylment in full, Lender]shall
; give Borrower notice of acceleration. The notice shall prov1de a period of not lea.s than
30 days from the date the notice is given in accordance w1th Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails tb pay

] 2
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these sums prior to the expiration of this period, Len(ler may invoke any remgdles
permitted by this Security Instrument without further notice 0r demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coritained in this

Adjustable Rate Rider, .

% %/7 ¢W& (Seal) m (Se;ll)

MICHAEL J [/CECCONI

-Borrower

e (Seal)

-Rorrower

{Seal)

-Borrower

ALICIA M.

-Borrower

CECCONI

_ (Seal)

-Borrower

(Seal)

[Slgn Original Ounly]

l
l
|
|
1
l
i -Borrower
L
ngi
i
|
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