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HOME EQUITY LiNE OF CREDIT MORTGAGE
H3NY 646

In this Mortgage, "You,” "Your® and "Yours™ means TODD S BABBITZ,
SOLELY. "We,” “Us” apd "Qur" means CITI:ANX, FEDERAL SAVINGS
BANK, which has a home office of One Sansome Stiee;, San Francisco, CA 94104, L~
The "Berrower” means TODD S BABBITZ.

The "Agreement” means the Home Equity Line of Credit Agresmeat and Dis¢losure of even date herewith signed by the Borrower

in connection with this Mortgage. The "Property” means the real estate, including the leasehold (if any), located ar 1242 W
FULLERTON, UNIT 1M, CHICAGO, I1. 60614 COOK Couniv.

THIS MORTGAGE berween You and Us is made as of the date v to Your first signature below and has a find) maturity
date 30 years and 2 months from such date,

The Agreement provides that the credit secured by the Property is an open-end reolviig line of credit at a variable rate df interest.
The maximum amount of all loan advances made to the Borrower under the Agreeren: ind which may be sceurcd by this
Mortgage may not exceed $41,500.00 (the "Credit Limit"). At any particular time, the <t «anding obligation of Borrowd
under the Agreement may be any sum equal to or less than the Credit Limit plus interest ane, other charges owing under the
Agrecment and amounts owing under this Morigage. Obligations under the Agreement, Mortga e and any riders thereto

chall not
be releascd even if all indebtedness under the Agreement is paid, unless and until We cause a mortjage release to be exeduted and
such release is properly recorded.

br to Us

Lawyers Title Insurance Corporation

TO SECURE to Us: (a) the payment and performance of all indebtedness and obligations of (he Eorrower undeg
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in accord
herewith to protect the security of this Mortgage, with finance charges thereon at the variable rare described in the Agrec
(c) the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (herein "Fuy
Advances”)) and, in consideration of the indebredness herein recited, You hereby mortgage, grant and convey to Us the

ce

¢nt; and
ire Loan
froperty.

TOGETHER WITH all the improvements now or hereafier erected on the Property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given hersin to You to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights and water stock, and all fixrures now or hereafter artached to the
Property (which, if this Mortgage is on a unit in a condominium project or planned urit development, shall include the cdmmon

elements in such project or development associated with such unit), all of which, including replacements and edditions théreto, shall
be deemed to be and remain a part of the Property.
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Mortgage, continued

You covenant that You are lawfully scized of the estate hereby conveyed and have the right 10 morigage, gramt, aﬂ_d convey the
Property, and that the Property 1s unencumbered, except for the epcumbrances of record and any first mortgage. You.covlepfmt that
You warrant and will defend generally the title 1o the Property against al} claims apd demands, cxcept those disclosed in wriling 10

Us as of the date of this Mortgage.

You and We covenant und agree as follows:

i. Payment of Indebtedness. Borrower shall promptly pay when due the indebtedness secured by this Mortgage including,
without limitation, that evidenced by the Agreement.

2. Application of Payments. Unless applicable taw provides otherwise, all payments received by Us under the Agreement will be
applied 1o the princips’ saiance and any finance charges, late charges, collection costs, and other charges owing with respect to the
indebrednsss secured by this Mortgage in such order as We may choose from time to time. |

3. Charges; Liens. Except s epressly provided in this Paragraph 3, You shalt pay all taxes, assessments and other charges,
fines and impositions attributable 1G. e Propercy which may attain a priority over this Mortgage, and leasehold payments pr ground
reats, if any, by Your making paymica’s, when duc, directly to the payee thereof. In the event You make payments directly to the
payee thereof, upon Our request You sh2!i promptly furnish to Us receipts evidencing such payment. You shall make paymaents,
when due, on any indebtedness secured by x mortgage or other lien that is prior in right time to this Mortgage (a "Priox
Mortgege™). You shall promptly discharge e uien of any Prior Mortgage not disclosed to Us in writing at the time of application
for the Agreement, provided, however, that You snal not be required to discharge any such lien so long as You shall (a) |n good
faith contest such lien by, or defend enforcement v¥-s:ch lien in, legal proceedings which operate to prevent the enforcemeat of the
lien or forfeiture of the Property or any part thereof, o: 7} secure from the holder of such prior lien an agreemert in form and
substance satisfactory to Us subordinating such lien to this Miortgage. You shall oot enter into any agreement with the holder of a
Prior Mortgage whereby such Prior Mortgage, or the indeblednezs secured thereby is modified, amended, extended or renﬂewed,
without Our prier written copsent. You shall nejther request nor aliow any future advances to be secured by a Prior Morigage
without Qur prior written coasent.

4. Hazard Insurance. You shall keep the improvemenis now existing r Vereafter erected on the Property insured agaitjst loss by
fire, hazards included within the term “exiended coverage™ and such other "azards as We may require (including flood in
coverage, if required by Us) and in such amounts and for such periods as W< may.r=quire. Unless We require in writi
otherwise, the policy shall provide insurance on a replacement cost basis in an aroun ot less than thar necessary to co
any coinsurance perceatage stipulated in the hazard insurance policy. All insurance jelicics and renewals thereof shall bg in form
and substance and with carriers acceptable to Us and shall inelude a standard mortgages clause in favor of and in form

substance satisfactory to Us. In the event of loss, You shall give prompt notice to the insuc wr carrier and Us. We ma make
proof of loss if not made promptly by You. If the Property is abandoned by You, or if You fai! 1o respond to Us within frty (30)
days from the date the notice is mailed by Us to You that the insurance carrier offers to settle a claius for insuranze beneffts, We

are authorized to collect and apply the insurance proceeds at Our option either 10 restoration or repair of the Property, orfuo sums
secured by this Mortgage. If the Property is acquired by Us under Paragraph 14 of this Mortgage, alvof Jour right, ttld and
interest in and+to any insurence policies, and in and to the proceeds thereof resulting from damage to the Property prior t the sale
or acquisition, shall pass to Us to the extent of the sums secured by this Mortgage immediatcly prior to sucn s2le or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 3 if this Mortgage covers a unic in 2 copdominivm
project or plarmed unit development.

5. Preservation and Malntenance of Property; Condominiums and Planued Unit Developments. If this Mortgage if on a unit
in a condominivm or a planned vait development (herein "Condominium Project”), then: (s} You shall perform ail of Yqur
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulatiops of the
Condominium Project, and all constituent documents (herein "Project Documents "}, including the payment when due of 3ssessments
imposed by the homeowners association or other governing body of the Condominium Project (herein "Owner’s Associagon”); (b)
You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Morgage if the Owmers Assqeiation
maintalns in ful force and effect a "master” or "blanket” policy on the Condominium Project which provides insurance coverage
against fire, hazards inciuded within the term "extended coverage™ and such other hazards (including flood insurince) as [We may
require, and in such amounts and for such periods as We may require paming Us as additional loss payee; (c) the: provisipns of any
Project Documents regarding the application of any insurance procceds from "master” or "blanket” policies covering the
Condominium Project shall supersede the provisions of Paragraph 4 of thls Morigage to the cxtent necessary w0 ovoid conflict
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Mortgage, continued
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berween the provisions thereof and bereof: (@) You hereby assign to Us the right 10 receive distributions oD account of the f’roperty
under "master” or "blanket” policies covering the Condominiwm Project to the extent not applied to the restoration or repalr of the
Property, with any such distributions in excess of the amount necessary © satisfy in full the obligations secured by this Malrtgage
being paid to You; (&) You shall give Us prompt wrilied potice of any lapse in any insurance coverage under a “mast'er“ o
"blanker” policy on the Condominium Project; and (f) You shall not, without Our prior writtep consent, consent (0 exthler (i) the
abandomment or termination of the Condorpinium Project (except for the abandonment or termination provided by law tllle case of
substantial destruction by fire or other casualty or in the case of a taking or condemnation or eminent domain), (i) any maltlerlal
amendment to the Project Documents (including any change in the percentage interests of the unit owzers in the Condomimum
Project), or (ili) the effectuation of any decision by the Owners Association 1o terminate professional management and assume self-
management of the Condominium Project. If the Property has rental units, You shall maintain insurance against rzat Joss in
addition to the other hazards for which insurance is required berein.

6. Protection of Our Seraxity. If You fail to perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Our interest in.the Property, We may, at Our option, take any action reasonably necessary (including, without
limitation, paying expenses 8sd ~4omey fees and to bave entry upon the Property to make repairs) to perform Your obligétions o1
to protect Our interests. Any ammuts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable fate
described in the Agreement, shall becri? indebredness secured by this Mortgage (except as expressly provided herein). Nothing
contained in this Paragraph 6 shall reavize Us to meur any expense Of take any action hereunder.

7. Inspection. We or Our agents may enter =ad inspect the Property, after giving You reasonable prior notice.

8. Condemnation. The proceeds of any award o1 ¢’aim for damages, direct or consequential, in comnection with any
condemnation or other taking of the Property, or pan Gyseof, or for conveyance in lieu of condemnation, are herzby assigned and

shali be paid to Us. Neither Borrower nor You will be covivaed of any obligation to make payments if We apply the award received
(o the outstanding balance owed.

Tf You abandon the Property, or if, afier notice by Us to You that/(the copdemnor offers to make an award or settie a clai for
damages, You fail w respond to Us within thirty (30) days after the Cate such notice is mailed, We are authorized to coll;t and
apply the proceeds in the same manner as provided in Paragraph 4 herear.

9. Forbearance Not a Walver. Any forbearance by Us in exercising any {ight or remedy hereunder, or otherwise afforfled by
applicable law, shail ot be a waiver of or preclude the exercise of any such right or ;eredy in the future. Any waiver by Us must
be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenu s 2nd agreements herein contained shall
bind, and the rights hereunder shall inure 10, Your and Our respective successors and assigus, fubject to the provisions o

Paragraph 13 hereof. All Your covenants and agreements shall be joint and several. The captions znd headings of the p agraphs
of this Mortgage are for convenience only and are not to be used to interpret er define the provisivos hereof.

11. Notices. Except for apy notice required under applicable law to be given in another manner, (a) any ZoTice 1o You frovided
for in this Mortgage shall be given by personal delivery or by mailing such notice by first-class postage paid -aldressed 1§ You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may designate by nofice to Us
as provided herein, and (b) any notice t Us sball be given by personal delivery or by mailing such potice by certified majil, return
receipt requested, 1o Our address stated herein or ©© such other address as We may designate by notice to You as provideh herein.

12. Severability. If any term of this Mortgage is found to be unenforceable, all other provisions will remain in full force.

13. Due on Transfer Provision < Transfer of the Property. If ail or any part of the Property or any interest in it is sojd or
wransferred (or if a beneficial imerest in You is sold or transferred and You are oot a narural person) without Our prior vtlrittcn
consent, We may, at Qur option, require immediate payment in full of all sums secured by this Mortgage. However, W¢ shall not
exercise this option if the exercisc is prohibited by applicable law as of the date of this Morigage. If We exercise this option, We
shall give You notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice js
delivered or mailed within which all surms secured by this Mortgage must be paid. 1f these sums are oot paid prior 1o the expiration
of this period, We may invoke any remedies permitted by this Mortgage without further notice or demand on You.

HELOC Morgage - ilimois ! daf6 7/2000
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Mortgage, continved
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14. Default. If You breach any term in this Mortgage, or if Borrower fails to perform agy obligation yoder the Agreement, We
may, at Qur option, declare all sums secured by this Morigage to be imumediareiy due and payable without further demand and may
invoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You all reasonable

costs incurred in enforcing the terms of this Morigage, including attorney's fees and allocated costs of Our salaried emplo'yees.

15. Assignment of Rents. As additional security bereunder, You hereby assign to Us the rents of the Property; provided,
however, that You shall have, prior to acceleration under Paragraph 14 bereof or abandonment of the Property, the right to collect
and retain such rents as they become due and payable.

16. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances 1o You or Borrower. Such
Furure Loan Advances, with interest thercon, shall be secured by this Morigage when evidenced by a proraissory note or agrecment
stating that sald note or-agreement is so secured.

17. Release. Upon payraeit of all sums secured by this Mortgage and upon (a) expiratiop of the Agreement or (i) Your request,
We shall release this Mortgage and You shall pay all costs of recordation, if any.

18. Appointment of Receiver; Lerde: in Possession. Upon acceleration under this Mortgage or abandonment of the rty,
We shall be entitled to have a receiver 2 mainted by a court to enter upon, take possession of, and manage the Property collect
the remts of the Property including those past-due. All rents collected by the receiver shall be applied first to payrment of the costs
of management of the Property and collectioz ol rents, including but not Jimited to, receiver’s fees and premiums on the meceiver's
bonds and reasonable attorneys fees and then to b sums secured by this Mortgage. The receiver shall be liable 1o accoumt only for
those rents actually received.

19. Statement of Obligation. We may collect a fee for fyrdishipg @ staternent of obligaton in an amount not o exceed the
maximum amount permitted under applicable law.

20. No Merger. There shall be no merger of the interest or estar: cieated by this Mortgage with any other interest or esfate in the
Property at any time held by or for Qur benefit in any capacity, witi¢ut Our prior wrilten consent.

21. Fixture Filing. This Mortgage constitutes a financing statement file¢ 23 » fixture filing in the Official Records of the County
Recorder of the county in which the Property is located with respect to any.a::d all fitrures included within the term "Pro
used in this Morigage and with respect to any goods or other personal property tat mayv now or bereafter become such fi

22. Third Party Waivers. In the event that any of You has not also signed the Agrestrent o5 Borrower, each of You: (
that We may, from time 10 time, without notice to, consent from or demand on You, and v thont affecting or impairing ip any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise of change the interest rate of other terms of the
Agreement and any promissory note or agreement evidencing a Future Loan Advance, and (i) accer?, waive and releasc pther
security (including guarantees) for the obligations arising under the Agreement or any promissory 1ote or agreement evidencing a
Future Loan Advance, and (b) waives (i) any right (o require Us 1o proceed against any Borrower or auy wirer person, p eed
against or exhaust any security for the obligations secured by this Mortgage or pursue any other remedy i Sur power whiatsoever,
(i) any defense or right against Us arising ow of any disability or other defense or cessation of liability of 2 corrower for any
reason other than full payment, (iii) any defense or right against Us arising out of Our foreclosure upon the Property, evep though
such foreclosure Tesulis in the logs of any right of subrogation, reimbursement or other right You have sgainst amy Borroyer, (iv)
all presentments, dillgence, protests, demands and notice of protest, dishonor, and nenperformance, (v) until payment in of the
indebredness secured by this Mortgage, amy right of subrogation or the benefit of any security for such indebiedness, and [vi) the
benefit of the starute of limiztions affecting the Property to the extent permined by law. Any panial payment by Borrowpr or other
circumstance that operates to toll any starute of limitations as to such person shall operate to toll such starute as 1o You.

23. Chboise of Law, This Mortgage will be governed by the laws of the United States and (where not inconsistent) the ifjterest rate
laws of the State of California, and the procedural, deficiency, one form of action and foreclosure laws of the staie wherd the
Property is located.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.

HE Mo ¢ - llmois 50f6 1 742000
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25. Loan Charges Legislation Affecting Our Rigbts. If the Agreement is subject to a law which sets maxirnum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with th
Agreement exceed the permitred limits, then (a) any such loap charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any such loan charge already collected from You or Borrower which exceeded permitted
limpits will be refunded to You or Borrower; We may choose 1o make this refund by reducing the principal owed under the
Agreement or by making a direct payment 10 You or Borrower. If a refuad reduces principal, the reduction will be t:eatecil asa
partlal prepayment Without any prepayment charge due. If enactment or expiration of applicable laws has the effect of readering
any provision of the Agreement or this Monigage unenforceable according Lo its terms, We may at Our option, require immediate
payment in full of all sums secured by this Mortgage and may invoke amy remedics permitted by Paragraph 14.

26 Waiver of Homestead. You waive all right of homestcad excmption in the Property.

27, Trustee Exculpation, If this Morigage is executed by a0 Tilinois land trust, You execute this Mortgage as Lrusiee as aforesaid,
in the exercise of the powet ap] authority conferred upon and vested in it as such wustee, and it is expressly understood aﬁd agreed
by Us and by every person herzafier claiming any right hereunder that pothing contaiiled herein or in the Agreement shall
construed as creating any liability on' You personally to pay amounts owling in connection with the Agreement or this Mor{gage or
any interest that may occur thereon, 0r.\2 perforsm any covenants either express or irnplied contained in this Mortgage, alljsuch
llability, if any, being expressly waived, azd that any recovery on the Mortgage or the Agreemnent shall be solely against dnd out of
the Property by enforcement of the provisiors of this Mortgage and the Agreement, but this waiver shall in no way affect the
petsonal liability of any individual Borrower, ¢r,-maker or guarantor of this Agrecment.

HELQC Morgage - Olinois 6ofé TI2000
BABBITZ Ciibuzk, F.5.B.
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Mortgage, continued

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES 3 THROUGH 6 FOLLOWING.

citibank’

Morigagor:
Maxried [ 1 Unmarried

Mortgagor:

[ 1 Married [ 1 Unmarried [ ] Marricd [ ] Unmarricd
[ ] Married [ ] Unmarried [ ) Married [ 1 Ullmarried
STATE OF ILLINOIS )88

Counry of COOK )

I the undersigned, a Notary Public in and {0z 3!d County, in the State aforesaid, DO HEREBY CERTIFY that TODD §

BABBITZ, persopally known to me (0 be the.same person(s) whose name(s) is(are) suhscribed to the foregoing instrument,
appeared before me this day in person, and ackncwlei'ged that (s)he(they) signed sealed and delivered the said in.strum:utTas
his(her)(their) free and voluntary act, for the uges ax purposes therein st forth.

Given under my hand and official seal, thig aygi _C’C)@ TR S O RLEPDIP RN
; oz g o
My Corynissipn Expires: Ia d{ ¢ TV el U Q
T - ©oonIUEIN U DAY
Q\ () J A A (D n VN Z, CLITAT DU, SE YO e v
Nowry Pdbtic >~ VOV ¥ PR ST 1 | AN NS Ay
[Tt AN
IF MORTGAGOR IS A TRUST: /
not personally but solely as trustee as aforesaid
By:
Title
ATTEST:
Title
-
b STATE OF ILLINOIS 18§
% County of COOK )
3 ], the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERT 157y that \
3 President and Secretary, Tespectively, appeared before me tlus.Jay in pegson, and
J acknowledged that they signed and delivered the said instrument as their own free and voluntary acts and as the free and yoluntary

act of the said
corporation, a¢ Trustee, for the uses and purposes therein set forth, and the said
Secretary did also then add their acknowledgment that (s)he, s custodian of the corporate seal of said corporation, did affiz the said
corporate seal of said corporation o said instrument as his (her) own free and voluntary act, and as the free and voluntary act of

said corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and efficial seal, this day of

My Commission Expires:

Notary Public

772000

HELOC Wortpage - Minois 2of6 )
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LEGAL DESCRIPTION 20103714

UNIT NO. 1-M IN SURREY COURT CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED
IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
05799181, AS AMENDED FROM TIME TO TIME, IN LOTS 43, 44, 45 AND 46 IN THOMAS
GOODE'S SUBDIVISION OF PART OF THE SOUTH %2 OF BLOCK 43 IN SHEFFIELD'S
ADDITION TO CHICAGO (LYING EAST OF THE RIGHT OF WAY OF CHICAGO AND
EVANSTON RAILROAD COMPANY) IN THE SOUTHWEST "% OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PrN = of 29 .323" o2 012

SCHEDULE A
ALTA Commitment - 1996

BURNET TITLE L.L.C.




