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SUBORDINATION AGREEMENT 0011081874

TH!S SUBORDINATION AGREEMENT (this “Agreement”) is made as of the 6" day of 3
November 2601 by MERRILL LYNCH CREDIT CORPORATION, 4802 Deer Lake Drive East, ﬂ/
Jacksonville, F.._32246 (“Subordinating Party”), in favor of ABN AMRO Mortgage Group Inc, 771 E
Eisenhower Parkwav#700, Ann Arbor, M1 48108 (“Outside Lender”).

WITNESSET H: That,

WHEREAS, Subordinzans; Party is the owner and holder of that certain Mortgage dated January 31,
2001 , in the amount of $115,000:0, executed by Eric S Smith and Kimberly Smith, husband and wife
(“Borrower,” which term includes all parties executing such instrument) in favor of Merrill Lynch Credit
Corporation, recorded on March 29, 20315 as Document No. 0010251087 of the official records of Cook
County, State of Illinois (the “Subordinate 5r<urity Instrument”), which encumbers the following described

real property:
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See aitached schedule A

hereinafter the "Property.”

WHEREAS, Borrower is the owner of the Property and«Ovtside Lender is extending a new loan to
Borrower in the amount of $955,000.00 (the “New Loan™) which is.also secured by a Mortgage that
encumbers the Property, which security instrument is being frecorded in said public records
contemporaneously with the recording of this Agreement (the “Outside Lender Security Instrument”); and

WHEREAS, Outside Lender, as an express condition of its extending > New Loan to Borrower,
requires that the Outside Lender Security Instrument be a valid first lien encumbrance against the Property
superior in all ways to the Subordinate Security Instrument and that Subordinating - Party-unconditionally
subordinate the lien of the Subordinate Security Instrument to the lien of the Outsice Lender Security
Instrument in the manner hereinafter described;

NOW THEREFORE, in consideration of the premises which are hereby incorporated- irio this
Agreement, the sum of One Dollar ($1.00), and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged by Subordinating Party, and to induce Outside Lender to make
the New Loan to Borrower, Subordinating Party hereby unconditionally acknowledges and agrees with
Outside Lender that:
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L. Subordinating Party hereby subordinates the lien of the Subordinate Security Instrument to
the lien of the Outside Lender Security Instrument and declares that the Outside Lender Security Instrument,
and any renewals, extensions, or modifications thereof, or substitutions therefore is and shall remain a first
lien on the Property, prior and superior to the lien of the Subordinate Security [nstrument, and shall be entitled
to the same rights and privileges, both in law and equity, as it would have had if the Outside Lender Security
Instrument had been executed, delivered, and recorded prior to the execution, delivery, and recordation of the
Suboerdinate Security Instrument.

2. Any future advance of funds or additional debt that may be secured by the Subordinate
Security Instrument shall be subject to the provisions of this Agreement. The Outside Lender Security
Instrument, and any renewals, extensions, or modifications thereof or substitutions therefore, are and shall
remain a first lien on the Property, prior and superior to any lien for future advances of funds or additional
debt secured by the Subordinate Security Instrument.

3 This Agreement is made under the laws of the State in which the Property is located. It
cannot be waived, changed, or terminated, except by a writing signed by Outside Lender and Subordinating
Party. This Agrezment shall be binding upon Subordinating Party and the heirs, legal representatives,
successors, and assigrs of Subordinating Party and shall inure to the benefit of, and shall be enforceable by,
Outside Lender and (nz successors and assigns. Subordinating Party waives notice of Outside Lender’s
acceptance of this Agreeiner...

IN WITNESS WHEREOF, the vrudersigned has caused this Agreement to be

executed as of the day and year first abeve \written.

Merrii Jovnch Credi;(l/ocp)a(ﬁon by Cendant -

Mortgage Corporati

Signed, sealed, and delivered

fn the presence i

Name: Shelia Stokes

[l onD ey

Name: Kathy Kelly

Corporate Seal

STATE OF NEW JERSEY)
COUNTY OF BURLINGTON)

The foregoing instrument was acknowledged before me this 6th day of November, 2001, by
Sergio Gargurevich who is Vice President of Cendant Morfgage, on behalf of the corporation.

Notary Public, State of N&Ww JerganNDAM S.MAIHTR - -~

Notary Public Stk of New Jussey
My Commission |"xpisess et 1, 2002

11()9’18’7-’-\
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STREET ADDRESS: 27SOQMQJ£ F I C IAL CO PY

CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 05-35-403-009-0000

LEGAL DESCRIPTION:

THAT PART OF LOT 1 IN RIGBY'S SHERIDAN RCGAD ADDITION TO EVANSTON REFERENCE BEING HAD TO
PLAT THEREOF RECORDED JUNE 5, 1912 AS DOCUMENT NUMBER 4581629 DESCRIBED AS FOLLOWS::
BEGINNING ON THE EAST LINE OF SAID LOT 1 AT A POINT 127.15 FEET NORTHWESTERLY FROM THE
SOUTHEAST CORNER OF LOT 2 OF RIGBY'S SHERIDAN ROAD ADDITION TO EVANSTON, THENCE WEST ON
A LINE PARALLEL WITH THE SOUTH LINE OF SAID LOT 1, 179.5 FEET, THENCE NORTH AT AN ANGLE
OF 90 DEGREES TO THE NORTH LINE OF SAID LOT 1, THENCE EAST ON THE NCRTH LINE OF SAID LOT
1 TC THE NORTHEAST CCRNER OF SAID LOT 1, THENCE SOUTHEASTERLY TO THE POINT QF BEGINNING,
ALL IN TOWNSEIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK
COUNTY, ILLINOIS.
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