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DEFINITIONS

Words uscd in multiple sections of this documert aie defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc

also provided in Section 16.

(A) "Security Instrument” means this document, which is daic/November 8, 2001
together with all Riders to this document.

(B) "Borrower' is TRANG N DINH, MARRIED TC, LONG LE*!

AND LAT K. DINH, A MARRIED MAN

AND MUOI DO, A MARRIED WOMAN

1S >397 /Lﬂpzzjxi‘fﬁ?t

Borrower is the mortgagor under this Sccurily Instrument.
(C) "Lender'" is FIRST AMERICAN BANK

Lender isa ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINCIS
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Lender's address is ONE BANK LANE

BUFFALO GROVE, ILLINOIS &0089%

Lender is the mortgagee under this Security [nstrument.

(D) "Note" mcans the promissory note signed by Borrower and datcd November 8, 2001

The Note states that Borrower owes Lender One Hundred Forty-Seven Thousand and 00/ 100
Dollars

(U.S. $147,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periedic

Payments and 1o pay the debt in full not later than December 1, 2016

(E) "Property” mcans the property that is described below under the heading "Tmnsfcr al Rights in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc undesthe Note, and all sums due under this Sccurity Instrument, plus interest,

(G) "Riders™ incans all Riders to this Sccurity Instrument that are exccuted by Borrower. The following

Riders arc to lic ~xzcuted by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ Condominium Rider [ ) Second Home Rider
Balloon Rider [ Planncd Unit Development Rider | 1-4 Family Rider
[ VA Rider ] Biweekly Pavment Rider ] Other(s) [specify]

(H) "Applicable Law" mcans all ‘controlling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of taw) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, auc Assessments™ means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the /rojerly by a condominium association. homcowners
association or similar organization,

() "Electronic Funds Transfer” means any transfer’ 21 funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniared) through an clectronic terminal, telephonic
instrument, computer, or magnetic lape so as to order, instrucy ¢r authorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited-t5; point-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire trahsfers, and automated clcaringhouse
transfers,

(K) "Escrow Ttems" mcans those items that are described in Section 3.

(L) "Miscellancous Proceeds means any compensation, scttlement, award 51" damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property: (ii) condemmnation or other taking ol al v any part of the
Property: (iil) conveyance in licu of condemnation: or (iv) misrepresentations of, or omisaions as (0, the
valuc andfor condition of the Property.

{M) "Mortgage Insurance™ mcans insurance protecting Lender against the nonpayment of,“¢f default on,
the Loan.

{N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Noic, plus (i1) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the samc subject maticr. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
10 a "[edcratly related mortgage. locm even f the Loan does not qualify as a "lederally related mortgage
loan” under RESPA,
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(P) "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and
medifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns. the following described property located in the

COUNTY | Type of Recording Jurisdiction]
of Cook [Name of Recording furisdiction]:

LOT 9 IN THF RESUBDIVISION OF LOTS 83 TO 92 IN DOTY BROS., AND GORDON'S
ADDITION TO MONTROSE, A SUBDIVISION OF LOT 4 IN JAMES H. REE'S
SUBDIVISION/OF THE SOUTHWEST QUARTER OF SECTION 10, TOWNSHIP 40 NORTH,
RANGE 13, EAST Of THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS,
(EXCEPT THE RIGHT O’ WAY OF THE SUBDIVISION) IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 13-10-304-009-0000 which currently has the address of
4501 WEST FOSTER |Street]
CHICAGO |Chy]. Wllinois 60629 |Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hercafler erected” iisthe property. and all
cascments, appuricnances, and fixures now or hereafter a part of the properiy. ‘All replacements and
additions shall also bc covered by this Security Instrument. All of the foregoing is-icierred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is [awlully scised of the estate hereby copvived and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumberce, ¢xcept for
cncumbrances of record, Borrower warrants and will defend generally the title to the Property dganst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national usc and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [ems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by (he Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [lcms
pursuant to Scction 3. Pavments duc under the Note and this Security Instrument shall be made in U.S.
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currency, However, if any clieck or other instrument received by Lender as payment under the Nole or this
Security (nstrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and {his Sccurity Instrument be made in onc or more of the following forms. as
selected by Lender: (a) cash; (b) moncy order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc decmied reccived by Lender when received at the tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 13,
Lender may return any payment or partial pavment il the payment or partial pavments are insufficient to
bring the Loan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current, without waiver ol any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsn e future, but Lender is not obligated Lo apply such payments at the time such pavments are
accepted. If Gach Periodic Payment is applied as of its scheduled duc date, then Lender nced not pay
interest on unzhriied funds. Lender mav hold such unapplied funds until Borrower makes payment to bring
the Loan currenZ ¥ Barrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or returnthigrz to Borrower. If not applied carlicr, such funds will be applied to the outstanding
principal batance under {ne’ Note immcdiately prior (o foreclosure. No offsct or claim which Borrower
might have now or in (ke'Tuturc against Lender shall relicve Borrower from making paviments duc under
the Note and this Security Insteuriest or performing the covenants and agreements sccured by this Sccurity
Instrument.

2. Application of Payvments ‘or Yroceeds. Except as otherwise described in this Section 2, all
pavments accepied and applicd by Lender shall be applied in the following order of priority: (a) interest
duc under the Note, (b) principal duc uncer. bz Note; (¢) amounts due under Scction 3. Such pavimcnts
shall be applied 10 cach Periodic Payment in’ (he order in which it became due, Any remaining amounts
shall be applied lirst (o late charges, sccond to any otier amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a pavment from Borrower for 4 delinguent Periodic Payment which includes a
sufficient amount to pav any late charge duc. the pavmeri<nay be applied to the delinquent pavment and
the late charge. 1f more than one Periodic Payment is outstandizg Lender may apply any payiment received
from Borrower (o the repavment of the Periodic Payments if, «20d to the extent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment 1 applied to the full pavment of onc or
more Periodic Payments, such cxcess may be applied to any late charges'dae. Voluntary prepayvments shall
be applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Preczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Périodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Ravments are duc
under the Note, until the Note is paid in full, a sum (the "Funds™) 1o provide lor paymer, o7 amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Securty Jastrument as a
licn or encumbrance on the Property; (b) leaschold pavments or ground rents on the Property, f any: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage! inturance
premivms, if any, or any sums pavable by Borrower to Lender in licu of the pavment of Morigage
Insurance premiums in accordance with the provisions of Scetion 10, These items are called "Escrow
ltems." At origination or at anv time¢ during the term of the Loan, Lender mayv require that Community
Association Ducs, Fees, and Asscssments, if any, be cscrowed by Borrower. and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Seciion. Borrower shall pay Lender the Funds for Escrow [iems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow ltems at any time. Anyv such waiver may only be
in writing. 1n the event of such waiver, Borrower shall pay dircctly, when and where pavable, the amounts
7103577
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duc for anv Escrow ltems for which pavinent of Funds has been waived by Lender and. if Lender requircs,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation (o make such payments and to provide receipts shall for all purposes be decmed o
be a covenand and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scetion 9. If Borrower is obligated to pav Escrow Hems directly, pursuani to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such ainount and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount. Lender mav revoke the waiver as to anv or all Escrow Items at any time by a nolicc given in
accordance with Scction 13 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at_the time specificd under RESPA, and (b) not to exceed the maximum amount & lender can
require under RESPA. Lender shall cstimate (he amount of Funds duc on the basis of current data and
reasonable cstises of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall” Ye_held in an institution whose deposits arc insurcd by a federal agency,
instrumentality, or entity41rcluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bailk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender heit not charge Borrower for holding and applving the Funds, annually
analvzing (he escrow account, orverifiving the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lznder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowes and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give .o Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; 4s defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in cscrow.
as defined under RESPA. Lender shall notify Borrower as rzquired by RESPA, and Borrower shall pay to
Lender the amount necessary Lo make up the shortage in accordarce with RESPA, but in no more than 12
monthly pavments. If there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requircd by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 medt'ay payments,

Upon payment in full of all sums sccured by this Security Instrument, “epder shall promptly refund
10 Borrower anv Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges: fiacs, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument. leaschinld payments or
ground renis on the Property, if any, and Community Association Dues, Fees. and Asscssnods, if any. To
the extent that these ttems are Escrow Items, Borrower shall pav theny in the manner provided i Scction 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instnimcnt unless
Borrower: (a) agrees in writing to the pavment of the obligation sccured by the licn in a manner ceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
bv, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operatg to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or () secures [rom the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien (o this Sccurity Instrument. 1f Lender determines that any part of the Property is subjcct to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate lax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealier crecled on
the Property insurcd against loss by fire, harzards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This tnsurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Borrwer to pay, in conncction with this Loan, either: (a) a onc-time charge for flood vonc
determination, certification and tracking services; or (b) a enc-time charge lor flood zone determination
and certificatinn/sarvices and subscquent charges each time remappings or similar changes occur which
rcasonably miglit_»if2ct such determnination or certification. Borrower shall also be responsible for the
pavment of any fecs iriposed by the Federal Emergency Management Agency in conncction with the
review of any flood zone‘deiermination resulting from an objection by Borrower,

Il Borrower fails to/maintain any of the coverages described above, Lender may obtain insurance
coverage. al Lender's option ard,Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage- Therefore, such coverage shall cover Lender. but might or might
nol protect Borrower, Borrower's ccuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance everage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained! /snv amoumnts disbursed by Lender under this Section 3 shall
becomc additional debt of Borrower sccured by this Scourity Instrument, These amoumts shall bear interest
at the Note rate from the date of disbursement ang-shaii be pavable, with such interest, upon notice from
Lender to Borrower requesting payient.

All insurance policies required by Lender and rengveals of such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a standard piorigage clause, and shall name Lender as
morigagee and/or as an additional loss pavee. Lender shall haveihe right 1o hold the policics and rencwal
certificates. 1f Lender requires, Borrower shall promptly give to Lehder'all receipts of paid premiums and
renewal notices. I Borrower obtaing any form ol insurance coverage, <wet-otherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include-i ctandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

[n the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proofl of loss il not made promptly by Borrower. Unless Lender and Borrewds othenwvise agree
in writing, any insurance procecds, whether or not the underlying insurance was requited/cyLender, shall
be applied to restoration or repair of the Properly, if the restoration or repair is cconomicaliy. lcasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have thic right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o @nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Apptlicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlcrest or earnings on such procceds. Fees for public adjusters. or other third partics, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender' s sccurity would be lessened, the insurance
proceeds shall be applicd 1o the sums secured by this Sccurity [nstrument, whether or not then due, with
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(he excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days o a notice from Lender that the
insurance carricr has offered to setile a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquircs the Property under
Section 22 or othervise, Borrower hercby assigns (o Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Sccurity Instrumend, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds cither (o repair or reslore the Properly or
fo pav amdunt, unpaid under the Note or this Sccurity [nstrument, whether or not then duc,

6. Occrpancy. Borrower shall occupy. cstablish, and use the Property as Borrower's principal
residence within 60-davs after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrdwad s principal residence for at lcast one vear after the dale ol occupancy, unicss Lender
otherwise agrees in svitting, which consent shall not be unreasonably withheld, or unless cxtcnuating
circumstances exist which/ar: bevond Borrower's control.

7. Preservation, Maantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Psoperty, allow the Property to deferiorate or comunit waste on (he
Property. Whether or not Borrower is-sesiding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from Celenorating or decreasing in value due 1o its condition. Unless il is
determined pursuant to Scction 3 that reprir or restoration Is not cconomically fcasible, Borrower shall
promptly repair the Property if damaged to svoid further detcrioration or damage. If insurance or
condemnation proceeds are paid in connectioit with damage lo. or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiigand restoration ina single payment or in a serics of
progress payments as the work is completed. I the insarnnce or condemnation proceeds are not sufficicnt
to repair or restore the Properly, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable cotries upon-2id insnections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemerts on the Property. Lender shall give
Borrower notice at the time of or prior to such an inlerior inspection speeiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default &, during the Loan application
process, Borrower or any persons or cnlities acling at the direction of Beirawer or with Borrower's
knowledge or consent gave matcriaily false, misleading. or inaccurate information o stalemenis to Lender
(or failed to provide Lender with material information) in connection with thcLoan. Material
representations include, but arc not limited Lo, representations concerning Borrower's_ocoupancy of the
Property as Borrower's principal residence.

9. Proteetion of Lender's Interest in the Property and Rights Under this Security Instrament. If
{n) Borrower [ails to perform the covenants and agreements contained in this Security Instrument. ) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a procceding in bankruptcy. probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument. including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paving any sumns secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paving rcasonable
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property inchides, but is not limited to,
entering the Propertly to make repairs, change locks, replace or board up doors and windows, drain water
[rom pipes, climinate building or other code viotations or dangerous conditions, and have utilitics turned
on or off, Although Lender may take action under this Scction 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such intcrest, upon notice from Lender o Borrower requesting
paviment,

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1T Berrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrec (o the merger in writing.

10. Mesizage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali piy the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurince coverage required by Lender ceases (o be available from the morlgage insurer that
previously provided such insurance and Borrower was required to make scparately designated paviments
toward the premiums 1o+ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivzlent fo the Mortgage Insurance previously in effect, at a cost substantially
cquivalent o the cost 1o Borrower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lesder. If substantiatly cquivalent Mortgage Insurance coverage is nol
available, Borrower shall contindc to-pay to Lender the amount of the separately designated payments that
were due when the insurance coveiage ceased (o be in elfect. Lender will accept, use and retain these
payments as a non-refundable loss recerve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tat the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or carrings on such loss reserve. Lender can no tonger require toss
reserve payments il Mortgage [nsurance coverage Ziathe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrgwer was required to make scparatcly designated
pavments toward the premiums for Mortgage Insurance! Ioirower shall pay the premiums required 10
maintain Mortgage Insurance in cffect, or to provide a ‘nen'refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with an'vritten agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scetion 10 affects Borrower's obligation {0 pav intercst at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases.the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower 19 nei a party o the Morgage
Insurance.

Mortgage insurers evaluate their 1otal risk on all such insurance in force fram \ime to time. and may
enter inlo agreements with other parties that share or modify their risk. or reduce losses. These agrecments
are on terms and conditions (hat are satisfactory to the mortgage insurer and the other.nare<or partics) Lo
these agreements, These agreements may require the mortgage insurer to make paymenisAising any source
of funds that the morigage insurer may have available (which may include funds obtained ficimMortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any sinsurer,
any other cntity, or any affiliatc of any of the foregoing, may receive (dircctly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurcr's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a sharc of the insurer's risk in exchange lor a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid (o Lender.

Il the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right Lo hold such Miscellancous Proceeds
until Lender has bad an opportunity to inspect such Property to ensure the work has been completed to
Lender's sedisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and “estoration in a single disbursement or in a series of progress pavments as the work is
completed. Unlzss an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellancous Procends, Lender shall not be required (o pay Borrower any interest or carnings on such
Miscellaneous Psoeoeds. [ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizncous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then duC. s+ith the excess. if any. paid to Borrower, Such Miscellancous Proceeds shall be
applicd in the order provided-or in Section 2.

In the cvent of a total taking. destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applicd to the-smns sceured by this Security Instrument, whether or not then duc, with
the cxcess, il any, paid to Borrower,

In the event of a partial taking, ‘destruction, or loss in value of the Property in which the fair market
valuc of the Property immediatcly befote the partial taking, destruction, or loss in valuc is cqual {o or
greater than the amount of the sums secured by this Sccurity Instrument immediately belore the partial
taking. destruction, or loss in value, unless Dsrrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be' redated by the amount of the Miscellancous Procceds
multiplied by the following fraction: (2) the tota!_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b} the fair market value of the Property
immediately before the partial taking. destruction, or loss(invalue. Any balance shall be paid lo Borrower.

In the cvent of a partial taking, destruction, or loss n1+aine of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dzstruction, or loss in value is less than the
amount of the sums sccured immediately before the partial 1ak’ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (he Miscellancous “roceeds shall be applied to (he sums
sccured by this Security Instrument whether or net the sums are then Gee,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Pany (as defined in the next sentence) oflers 1o make an award 20 sCtile a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is jiven, Lender is authorized
1o colleet and apply the Miscellancous Proceeds cither (o restoration or repair of the Property or (o the
sums sccured by this Sccurity Instrument, whether or not then duc. "Opposing Party” picans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has.a_rght of action in
regard to Miscecllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yegan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defac!t’and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable (o the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender. ]
All ‘Misccllancous Proceeds that are nol applied 1o restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
pavment or modification of amortization of the sums sccurcd by this Sccurity Instrument granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relecase the liability of Borrower
or any Successors in [utercst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or {o refusc to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by (he original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not exccute the Nole (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of (hiz Security Instrument; (b is not personally obligated to pay the sums sccured by this Sccurity
Instrument,~and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o (he terms of this Security Instrument or the Note without the
co-signer's consenr.

Subject o the provisions of Scction 18, any Successor in Interest of Borrower who assuncs
Borrower's obligatiens pnder this Sccurity Instrument in writing, and is approved by Lender, shatl obtain
atl of Borrower's rights 207 benefits under this Sccurity Instrument. Borrower shall not be released from
Borrowcer's obligations ang Liability under this Security [nstrument unless Lender agrees to such release in
wriling. The covenants and 2grzements of this Sccurity Instrument shall bind (except as provided in
Section 20} and benefit the suceessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees lor scrvices performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but notlimited to, attorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of Gxrress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a projbition on the charging of such fec. Lender may not charge
fees that arc cxpressly prohibited by this Security liastroment or by Applicable Law.

[['the Loan is subject to a law which scts maximum loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to'he ' collected in conneetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall B2 reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aircady colicctud from Borrower which exceeded permitted
lmuts will be refunded 1o Borrower. Lender may choose to dnake this refund by reducing the principal
owed under the Note or by making a direct payment 10 Beriower—If a refund reduces princtpal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprares of anv such refund made by
direct payment to Borrower will constitute a waiver of any right of actior.borsower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with s Sccurity Instrument
must be In writing. Any notice to Borrower in connection with this Security Instrusnentshall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivercd to Borrower's
notice address i sent by other means. Notice to any one Borrower shall constitute notict *o<l Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Propérty Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower slhiall nromptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There mav be only onc designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Anv notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument 1s also required under Applicable
Law, the Applicable Law rcquirement will satisfv the corresponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurily [nstrument are subject to any requircments and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by contract or if
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Nole conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Noie which can be
given cffect without the conflicling provision.

As uscd in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv action.

17. Besvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Scction 18,
“Intergst in tic Sraperly” means any legal or beneficial interest in the Property, including. but not limited
10, those beneficialdnlerests transferred 1n a bond for deed. contract for deed, installment sales contract or
escrow agreemerd, -Hie-intent of which is the transfer of title by Borrower at a future date to a purchaser.

I[ atl or any part.of4he Property or any Inferest in the Property is sold or transferred (or il Borrower
is nol a natural person and ¢ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in [ull of all surms securcd by this Security
Instrument. However, (his oprion shall not be excrcised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender excrcises this option, /Lcider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums secured by this Sceurity Instrument. 1f Borrower fails 10 pay
thesc sums prior to the expiration of this periad, Lender may invoke any remedics permitted by this
Security Instrument without further notice or ¢e tiand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower mecls certain conditions.
Borrower shall have the right to have enforcemeni-of-this Sccurily Instrument discontinued at any {ime
prior to the carlicst oft (a) five davs before sale of fre/Pioperly pursuant to Section 22 ol this Security
Instrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secwis Instrument. Those conditions arc that
Borrower: (a) pavs Lender all sums which then would be duc anaer this Security Instrument and the Note
as if no acecleration had occurted; (b) cures any default of any other £gvenants or agrecments; (c) pavs all
expenses incurred in enforcing this Security Instrument, including. but no. limited to. reasonable atlorneys'
fecs, property inspection and valuation fees, and other fecs incurred for the-purpose of protecting Lender's
intcrest in the Property and rights under this Security Instrument: and (d) tikez such action as Lender mav
rcasonably requirc to assurc that Lender's interest in the Property and <ishis under this Sccurity
Instrument, and Borrower's obligation to pay the sums sccured by this Sccurity Insirument, shall continue
unchanged unlcss as otherwise provided under Applicable Law. Lender may rceguire that Borrower pay
such reinstatcment sums and expenscs in onc or more of the following forms, as selicted by Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer's chieck or cashicr's ¢heck, rrovided any
such check is drawn upon an institution whose deposits arc insurcd by a federal agency, ins(nuinentality or
entity; or (d) Electronic Funds Transler. Upon reinstatement by Borrower, this Security Ingirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How/wver, this
right to reinstaic shall not apply in the case of accelcration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nolc or a partial intercst in
the Note (together with this Sccurity Instrument) can be sold one or morc times withoul prior notice 1o
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer™) that collects
Periodic Pavments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. Il there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

7103577 .
initials: £, /M
@-S(IL) {0010).01 Page 14 of 13 Form 3014 1/01
: 6
0(3&(38 €] 20014-11
il ¥ ‘:“_t_,_f '1'1:?5 ) '}’

i i




UNOFFICIAL COPY

requires it connection with a notice of transfer of servicing. If the Note is sold and (hereafter the Loan is
serviced by & Loan Scrvicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred (0 a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a classy that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take correclive action. [f
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will b deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity 1 carc given to Borrower pursuant 1o Scction 22 and the notice of acceleration given to
Borrower purseantae-Section 18 shall be deemed fo satisfy the notice and opportunity to take corrective
action provisions of this“Scction 20.

21. Hazardous Substances. As used in this Scction 21; (a) "Hazardous Substances” arc those
substances defined as toxic or_hazardous substances, pollutants, or wastes by Environmental Law and the
lollowing substances: gasoline;“kcrosenc. other {lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means fedcral daws and laws of the jurisdiction where the Property is located that
relate 10 health, salety or envirommentai rroicction; (¢) "Environmental Cleanup" includes any responsc
action. remedial action, or removal action, 25 defined in Environmental Law; and (d) an "Environmental
Condition" mcans a condition that can cause. <Coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vie, disposal, storage, or release of anv Hazardous
Substances, or threaten to release any Hazardous Substances, oa.ar in the Property. Borrower shall not do,
nor allow anyone clsc to do. anything affecting the Property (a)/that is in violation of any Environmental
Law, (b) which creates an Environmental Conditton, or (¢) which. duein the presence, usc, or release of a
Hazardous Substance. creates a condition that adversely affects the waluz of the Property. The preceding
two seniences shall not apply to the presence, use, or storage on thd Ploperty of small quantitics of
Hazardous Substances that arc generally recognized 10 be appropriale to normal.residential uses and 1o
marntenance of the Property (including, bul not limited to. hazardous substances in‘Consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claise.demand, lawsuit

- or other action by any governmental or regulatory agency or private party involving the Traperty and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowlddse, (b} any
Environmental Condition. including but not limited to, any spilling. lcaking, discharge, releast or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the prescnce, use or rdleise of a
Hazardous Substance which adversely affects the value of the Property. If Borrower icarns, or is notificd
by any governmental or regulatory authority, or any privaic party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmentat Cleanup.

7103577 e o g
‘ iml;il;?ls:f:f ‘ES}A\‘J/MA

‘ 2D -60L) 001001 Page 12 of 15 Form 3014 1/01
1 ®

i l@ 20014-12
9861607




| UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrowcer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breich of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reguired to cure the default; (¢) a date, not less than 30 davs from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower te acceleration
and forec’csure. If the default is not cured on or before the date specified in the notice, Lender at its
option may _Jeauire immediate payment in full of all sums secured by this Sccurity Instrument
without furth(r semand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled/¢aZofect all expenscs incurred in pursuing the remedies provided in this Section 22,
including, but not limid to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon pavment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument, Borrower sball=pav any recordation costs. Lender mav charge Borrower a [ce for
releasing this Sccurity Instrumenty but.2aly if the fee is paid to a third party for services rendered and the
charging of the fce is permitted under Applicable Law.,

24. Waiver of Homestead. In accordince »vith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llincis hoinzstead exemption laws,

258, Placement of Collateral Protection Insurance,, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciuznt aith Lender, Lender may purchase insurance
at Borrower's expense {o prolect Lender's interests in Borrawer's collaleral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lender” purchases may not pay any clainn that
Borrower makes or any claim (hat is made against Borrower in/Conncetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after (providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs of whatinsarance, including interest
and any other charges Lender may impose in connection with the placement” of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's lotal owtstanding balance or obligation. The cosls of the insurance may be meoresthan the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Iy W:’ﬁ” U\JM’DD (Scal)

TRANG N BJNH/MARRIED TO -Borrower
LONG LE

( . w"k% a\/W\/\ (Seal)

LATI K. DINH -Borrower

i i/ KTD/ (Scal) \{ lw\bﬂ (Scal)

‘_ —~EORETE, -Forrower MuUeT DO -Borrower
5
!

(Scal) /) (Scal)

-Borrower -Harrower

\Jﬁl [/ M O’L!/ID (Seal) 6 (Scal)

-Borrower -Borrower

* % G

ITAL AND .
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STATE OF ILLIN County ss:
J P W3 , a Notary Public in and for-said county and

state do hcrcb\ ¢ortifv (hal TRANG N DINH and LeNe—mf&«* and LAI K. DINH and MUOI DO

N\t eh 10 v 2 el

personally knownfto mc¥g be the same person(s) whose name(s) subscib \lo the foregoing instrument,
appearcd before me this dy in person, and acknowledged that he/she/(hey’ signed and delivered the said
instrument ag his/her/their free and voluntary act, for the uscs and purpos sftherein st forth.

Givesrunder i and official seal, this 8th ovember, 2001

My Commission/ixgres:

Notary Public /
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