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ASSIGNMENT OF R=NTS

THIS ASSIGNMENT OF RENTS dated October 10, 2001, is made and executed between Heritage Standard
Bank and Trust Company, not personally but as Trustee under Trust Agreement dated May 14, 1995, and
known as Trust No. 9635 (referred to below as "Grantor") and First Uniter’ Bank, whose address is 7626
West Lincoln Highway, P.O. Box 632, Frankfort, IL 60423 (referred to below &s "“ender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a contiriuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Reits from the following
described Property located in Cook County, State of Minois:

See attached Exhibit 'A’ for legal description

The Property or its address is commonly known as 10800 Route 83, Lemont , IL 60439. The Property tax
identification number is 22-14-401-019-0000 and 22-14-401-020-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ayﬂrwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts securgd by this Assignment as they become due, and shall strictly perform

all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents

as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and

control of and operate and manage the Property and collect the Rents, provided that the granting of the right to S i
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding. F/ 0
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made bv-{ender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpai¢ o the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reirsiated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumeni o agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered *o ihe same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any iuargment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any articn or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor “rails-to comply with any provision of this Assignment or any Related
Documents, including but not_limited to Giantur’s failure to discharge or pay when due any amounts Grantor is
required to discharge-or pay under this Assigiment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action thz: Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security int¢rasts, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs foriinsuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purpeses will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the ddte of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, wili {A) be payable on demand; (B) be added to the
batance of the Note and be apportioned among and be payablé with any installment payments to become due
during either (1) the term of any applicable insurance policy; or {2 the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of D 2farit under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation..cevenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or o _nerform any term,
obligation, covenant or condition contained in any other agreement between Lender and Granter.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in fuli force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.
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in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shali exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Feez; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lencer shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upen any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonakis expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interesiar the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bearintciest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph anciitde, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lenrar’s legal expenses, whether or not there is a lawsuit, including attorneys'
fees and expenses for bankruptcy p.oceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipatza nost-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted kv aoplicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellznenus provisions are a part of this Assignmeﬁt:

Amendments. This Assignment, together with any Rclated Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth it this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing ‘ard-signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for corvenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed znd enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been-accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit{o'(ti2 jurisdiction of the
courts of Will County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with aiy Gther interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between
us. (2) If more than one person signs below, our obligations are joint and several. This means that the words
“I," "me,” and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) |agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
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(Continued) Page 7

Grantor. The word "Grantor" means Heritage Standard Bank and Trust Company, as Trustee under Trust
Agreement dated May 14, 1995, and known as Trust No. 9635.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note. .

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s abligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The werd "Lender" means First United Bank, its successors and assigns.

Note. The word “Mote" means the promissory note dated October 10, 2001, in the original principal amount
of $150,000.00 frum Grantor to  Lender, together with all renewals of, extensions of, modifications of,
refinancings of, conslications of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 7.400%. Payrivints on the Note are to be made in accordance with the following payment schedule:
in 59 regular payments of $1,591.15 each and one irregular |ast payment estimated at $118,545.12. Grantor's
first payment is due Novembe 1y, 2001, and all subsequent payments are due on the same day of each month
after that. Grantor's final paymeni will be due on October 10, 2006, and will be for all principal and all accrued
interest not yet paid. Payments inciude principal and interest.

Property. The word "Property” mean:.all-of Grantor's right, title and interest in and 1o all the Property as
described in the "Assignment" section of this Azsignment.

Related Documents. The words "Related Deciuimients” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties; sezurity agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrumenis, agreements-and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and fizu: e rights, title and interest in, to and under any
and afl present and future leases, including, without limitatiois, /a!! rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived t:om such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to e(iio ce such leases and to receive and
collect payment and proceeds thereunder.

GRANTOR'’S LIABILITY This Assignment is executed by Grantor, not personally but os Trustee as provided above
in the exercise of-the power and the authority conferred upon and vested in it as such Triate2 (and Grantor thereby
warrants that it possesses fufl power and authority to execute this instrument), and it is evsrossly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any lability on the part of
Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtecness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, al such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Assignment in the manner provided in the
Note and herein or by action to enforce the personal liability of any guarantor.
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Exhibit ‘A’

Parcel 1:

The West 2 of the Northeast 1/4 of the South East 1/4 (except the West 150 feet thereof, and
except that part dedicated for public highway by document 12010923, and except that part
lying East of that part dedicated for public highway by document 12010923) (and except that
part thereof described as follows: commencing at the Northeast comer of the Southeast
Quartes of said Fractional Section 14; thence on an assumed bearing of South 88 degrees 08
minutes 40 seconds West along the North line of said Southeast Quarter 883.35 feet to the
Westerly Risht of Way Line of Illinois Route 83 per dedication aforesaid; thence South 08
degrees 41 minivtes 31 seconds East along said Westerly Right of Way Line 409.54 feet to
the point beginning; thence continuing South 0-8 degrees 41 minutes 31 seconds East along
said Westerly Right-of Way Line 116.68 feet: thence Southerly 87.46 feet along said
Westerly Right of Way Line and Tangential Curve Concave Tot He East Havinga Radius of
1453.75 feet and a cential sugle of 03 degrees 26 minutes 49 seconds; thence South 77
degrees 54 mirnutes 58 seconds West 10,09 feet to a point on a 1459.50 foot radius curve, the
center of circle said curve bears Murth 77 degrees 54 minutes 58 seconds East from said
point; thence Northerly along said ¢ive 86.40 feet through a central angle of 03 degrees 23
minutes 31 seconds; thence North 08 degrzes 41 minutes 31 seconds West 118.33 feet;
 thence North 81 degrees 18 friinutes 29 seconds East 10.00 feet to the Point of Beginning)
in Section 14, Township 37 North, Range 11 %25t of the Third Principal Meridian.

Parcel 2:

The South 4 acres (except that part lying Easterly of State Highwzv 83) of the East % of the
Northeast 1/4 of the South East 1/4 of Section 14, Township 37 Nortl, Range 11 East of the
Third Principal Meridian except that part dedicated for public highway by document
12010925, in Cook County, Hlinois.

Parcel 3:

Easement for the benefit of Parcels 1 and 2 as created by grant of easement made by and
between J. Marich and Sons, Inc., a corporation of Illinois and Heritage Standard Bank and
Trust Company as Trustee under Trust Agreement dated May 14, 1985 and known as Trust
Number 9635 dated August 11, 1986 and recorded September 22, 1986 as document
86428778 for ingress and egress over and upon the following described land: The West 66
feet of the East 322.17 feet of that part of Lot 2 of Doolin and Kirk’s Resubdivision of the
East 404.7 feet of the Southwest 1/4 of the Southeast 1/4 and of the Southeast 1/4 of the
Southeast 1/4 (except therefrom Lots 1, 2, 3,4, and 5 of Christian Boe’s Subdivision of
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Exhibit ‘A’ (continued) A

certain parts thereof) of Section 14, Township 37 North, Range 11 East of the Third Principal
Meridian, in Cook County, Illinois according to the plat of said Doolin and Kirk’s
Resubdivision recorded August 30, 1989 as document 1 149383, in Book 37 of plats,
described as follows: Commencing at a point on the center line of Sag-Lemont Road 300.00
feet Westerly of the Southeast corner of said Lot 2, Lot as measured along the South line of
said Lot 2, thence Northerly on a line parallel to the East line of said Lot 2 a distance of
851.4% feet to the North line of said Lot 2, being also the North line of the South % of the
Southeast 1/4 of said Section 14, thence Westerly along said North line a distance of 578.94
feet to the Fast line of the Commonwealth Edison Company Right of Way, thence Southerly
along the East line of the said Commonwealth Edison Company Right of Way a distance of
848.63 feet to the'center line of Sag-Lemont Road, being also the South line of said Lot 2,
thence Easterly alorng-said Center Line a distance of 578.2 feet to the Point of Beginning,
(except therefrom that parcel of land condemned by the Department of Public Works and
Buildings of the State ot [liinois for and on behalf of the people of the State of Ilinois in case
number 69113193 in the Circuit Court of Cook County, Illinois) alf in Cook County, Illinois.




