MORTGAGE SERVICED 1177701 12:48 PAuGr 24/7J0 R1IGNTrAA
_—y Y
I35

UNOFFICIAL COBNGEY,

2001-11-20 12:5%9:51
Retuen To: ook County Recorder 57.50

Mount Laural, NJ 08054 ““‘ m !,\Ll\!o‘s!al!sl?'\“ul“‘l

Popular, M. A.
3000 Leadenhall Road Mount

Laurel, NJ 08054

A [Space Above This Line For Recarding Data]

MORTGAGE

MIN 100020000167691358

DEFINITIONS

Words used in multiple sections of this documer: ars definsd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is datryNovambar 7th, 2001 '
together with all Riders 1o thia document.

(B) "Borrower" iy Humberto Ambriz, A MARRIED PERSON rafi Elizabeth Ambriz, A
MARRIED PERSON

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation taat'is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortga iee
under this Security Instrument, MERS i1 organized and existing under the laws of Delawars, and hes an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" it Banao Popular, M. A,

Lender i3 a Organisation
organized and existing under the laws of United States of America .
Leader's address is 3000 Leaadanhall Road Mount Laural, NJ 08054

(E) "Note" meani the promissory note signed by Borrower and dated November 7th, 2001 '
The Note states that Borrower owes Lender faventy=8ix Thousand Five Hundred Dollars
and Zaro Cants Dollars
(U.5.$76,500.00 ) plus intersst, Borrower has promised to pay thiv dabt in regular Periodic
Payments and to pay the debt in full not later than Decembar 1st, 2016

(F) "Prop-A;" means the property that is described below under the heading "Transfer of Rights in the
Proparty.”

(G) "Loan" meai: the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nodezad all sums due under this Security Instrument, plus interest.
(B) "Riders" m-ans ol Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be exect1ed by Borrower [check box as applicable]:

O Adjuatable Rate Ride: ;E Condominium Rider [ Second Home Rider
Balloon Rider | Planned Unit Development Rider L] 1-4 Family Rider
[ ] va Rider [asiv epl-ly Payment Rider ] Other(s) [specify]

(@ "Applicable Law" means all controilag) applicable federal, state and local satutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabls judicial opinions,

() "Community Association Dues, Fees, and As.essponts” means all dues, fees, asseasments and other
charges that are imposed on Borrower or the Prop:rty oy a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of j07ds, other than e trensaction originated by
check, draft, or similar paper instrument, which is initiated <irzuzh an electronic terminal, telephonic
instrument, computer, or magnstic tape s0 &1 to order, instruct, or su’udrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin.-nf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, i) automated clearinghouse
transfors,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of {anizz2s. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described “~ Section J3) for: (1)
damags to, or dastruction of, the Property; (ii) condemnation er other taking of all or 2ay pert of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisiions as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or d=lq'ron,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under ine
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procsdures Act (12 U.S.C. Section 2601 et 1eq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refars to all requirements and restrictions that ace imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initial £- )q.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; 2nd (1) the performance of Borrower's covenants and agreements under
this Secusity Inatrument and the Note, For this purposs, Borrowsr does hersby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's succemsors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOX {Nams of Recording Jurisdiction):
Baing mrae partioularly dasoribed by a lagal dasoription attachad hereto
and made . part thereof. Being the same premiges conveyed to

2 by dead dated and
recordad iy Cka ocounty racordar's office in deed book
raqge . This ia a firat and paramount

mortguga lian on ¢:s above dasoribad pramizaes.

Parcel ID Number: which currently has the sddress of
B19% € VALLEY STREAM {Streat]
WHEELLING &yl lllinois 60090 [Zip Code)
{"Property Addren");

TOGETHER WITH all the improvements sow or hercafter erected-on the property, and all
easements, eppurtenances, and fixtures now or hersafter a part of the propaity. All replacements and
additions shall also be covered by this Securiry Instrument. All of the forepuing is referred to in this
Security Instrument as the "Property,” Borrower understands and agrees that MERS holds only legal title
to the interssts granted by Borrower in this Security Instrument, but, if nscessary <o ~amply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the 1ijht! to exercise any
or al] of those intarests, including, but not limited to, the right 1o foreclose and sell the Pooperty; and 1o
take eny action requirsd of Lender including, but not limited to, relsasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2uc lias
the right to mortgags, grant and convey the Property and that the Property is unencumbered, excrpt lor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against/all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituts a uniform security instrument covering reel

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lats Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltzms

'“i'i'i’:#i8~ ﬂ-
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returnsd to Lender unpaid, Lender may require that eny or all mubsequant payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (2) cash, (b) money order; {c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentslity, or eatity; or (d) Elsctronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nofice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ‘a the future, but Lender is not obligated 10 apply such payments at the time such payments are
accepted. It es=h Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarpiizd funds. Leader may hold such unapplied funds unti! Bosrower makes payment to bring
the Loan curreni? I Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or reiutathein to Borrower. If not applied earlier, such funds will be applied 1o the ourstanding
principal balance unaer thic Note immediately prior to foreclosure, No offset or claim which Bosrower
might have now or in the [utire against Lender shall relieve Borrower from making payments due under
the Note and this Security Iriirument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and appliad by Lencer shall be applied in the following order of priority: () intersst
due under the Note; (b} principal due urdes the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 1 tiie prder in which it became due. Any remaining amounts
shail be applisd first to lats charges, second 1o wuv ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fo- a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand:ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anr'to)the extent that, each payment can be
paid in full. To the extent that any excess exists aftar the payment 17 ap,lied to ths full payment of one or
more Periodic Payments, such excess may be applied to any late charg<: due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any spplication of payments, insurance procesds, or Miscellaneous Procesds to principal dus under
the Note shall not extend or postpone the due date, or change the amount, of the Zeiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi Pavments are due
under the Nots, until the Nots is paid in full, a sum (the "Funds") to provide for payment 2f amounts dus
for: (a) taxes and assessments and other items which can attain priosity over this Security Jastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ay; (c)
premiums for any and all insurence required by Lender under Section 3, and (d) Mortgage lusiiazse
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moltpige
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loen, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouats 1o
be paid under this Section, Borroweys ’ghall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the ]:-."l:lhds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when end where peysbls, the amouats

Imiviaty:
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due for any Eacrow Itama for which payment of Funds has besn waived by Lander and, if Landar raquires,
shall furnish to Lender receipts evidencing such payment within such rime period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 0
be a covenant and agresment contained in thia Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower thall then be obligated under Section 9 1o repsy to Lander any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon sch revocation, Borrower shall pay to Lender all Funds, and in
such emounts, that are then requirsd under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undu. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fundi chat'-he held in an institution whoss deposits are insured by & federal agency,
instrumentality, or eniity Ziacluding Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Bzak! Lender shall apply the Funds to pay the Escrow Items no later than the time
specified undar RESPA. Lecder shall not charge Borrowsr for holding and applying the Funds, annually
analyzing the escrow account, of ve'ifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits “ender to make such a charge. Usless an agreement is made in writing
or Applicable Law requires intersst to ks paid on the Funds, Lender shall not be raquired to pay Borrower
any interest or earnings on the Funds. borrGwer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give io Borrower, without charge, an annual accounting of the
Funds a1 required by RESPA,

If there is a surplus of Funds held in escro'v, as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, .f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ancegiirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordapze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrorv, 75 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Ler.der the amount necessary to meke
up the deficiency in accordance with RESPA, but in no more than 12.n.onthly oayments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower eny Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:, uises. and impositions
attributable to the Propesty which can attain priority over this Security Instrument, lezrzhold payments or
ground reats on the Property, if eny, end Commuanity Association Dues, Fees, and Asscanmants, if any. To
the extent that these items are Escrow Items, Borrower shal) pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instryment unless
Borrowsr: (a) agrees in writing to the paymeant of the obligation secured by the lien in a manner ccer phle
to Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien in goo< frith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operat( to
pravent the enforcement of ths lien while those proceedings are pending, but only until such procesdingi
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which cen attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

hililf!:Mé . ' ﬂ
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lisn, Within 10 days of the date on which that nofica iz given, Borrower shall satisfy the lisn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connsction with this Loan,

5. Property Insvrance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards ineluding, but not limited to, serthquakes and floods, for which Lender raquires insurence,
This insurance shall be maintained in the amouns (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cerrisr providing the insurance shall be chosen by Borrowar subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bosiower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticz, certification and tracking services; or (b) a one-time chargs for flood zone detsrminetion
and certificalion—cervices and subsequent charges each time remappings or similar changes eccur which
reasonably migh 7ffact such determination or certification. Borrower shall also be responsible for the
payment of any tees ‘mposed by the Fadsral Emergency Management Agency in connection with the
review of any flood zone Aztermination resulting from an objection by Borrower.

If Borrower fails 1o ‘aa'ntain any of the coverages described above, Lender may obtain insurance
coverage, ot Lender's optic;and Borrower's expenss. Lender is under no obligation to purchass any
particular type or amount of coveraje. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's e/uity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide freater or fssser coverags than was previously in effect, Borrower
acknowledges that the cost of the insurancr Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained: Auiy, amounts disbursed by Lender under this Section 3 shall
becoms additional debt of Borrowsr secured by i~ Sscurity Instrument, Thess amounts shall bear interest
at the Note rate from the date of disbursement and shall. be payable, with such interest, upon nofice from
Lender to Borrower requesting payment.

All insurancs policies required by Lender and renewris ¢f such policies shall bs subjsct to Lender's
right to disapprove such policies, shall include a standard riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tlie vight to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Larier all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include /1 stardard mortgage clause and
shall name Lander a2 mortgeges and/or an an edditional loes payes,

In the event of loss, Borrower shall give prompt notice to the insurance cliriizr.and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowver otherwise agree
in writing, any insurance procesds, whather or not the underlying insurance was requirsd by Lender, shall
be applied to restoration or repair of the Propesty, if the restoration or repair 13 economicaly feasible and
Lendes's security is not Jessened, During such repair and restoration period, Lender shall have the 1jght to
hold such insurance procsads until Lander has had an opportunity to inspect such Property to cin'.s the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sefies
of progress payments as the work is completed. Unless an agresment is mads in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, er other third parties, retained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower, If
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall ba applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurancs proceeds shall be appliad in tha order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and senle any available inwurance
claim and related matters, If Borrower does not raspond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Saction 22 or otherwise, Borrower hersby asmigns to Lender (a) Borrowsr's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premivma paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabls to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocvupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiinir 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boxzuwii's principal residence for at least one year after the date of occupancy, unless Lender
otherwite agresi 12 vuiting, which consent shell not be unreasonably withheld, or unless extenuating
circumstances exist wiicnaoe beyond Borrower's control,

7. Preservation, Mrint:nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impsi: the Property, allow the Property to detsriorats or commit waste on the
Property. Whether or not Borrower is-vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘spai. or restoration is not sconomically feasible, Borrowsr shall
promptly repair the Property if damaged to) avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wilh damage to, or the taking of, the Property, Borrower
shall be responnibls for repairing or restoring the “~=perty only if Lender has raleated proceeds for such
purposes. Lender may disburse proceeds for the repuirs 7::l restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insirance or condemnation proceeds are not sufficient
to repair or restors the Property, Borrowesr is not relieved of Jorrower's obligation for the complation of
such repair or restoration.

Lender or its ageat may make reasonable entries upon ard irseections of the Property. If 13 has
reasonabls caute, Lendsr may inspsct the interior of the improvemeris un the Property, Leadsr shall give
Borrower notice at the time of or prior to such an interior inspection szccifyine such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if during the Loan application
process, Borrower or any persons or entities acting at ths direction of Borrovsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢t =tatements to Lender
or failed to provide Lender with material information) in connection with #=—loan. Material
representations include, but are not limited to, representations concerning Borrower'u ociuoancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins.rum:nt. If
(a) Borrower feils to perform the covenants and agreements containad in this Security Instrument, (b} thas
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightsapder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, ot
snforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valus of the Property, end sscuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable

Iniis g‘, ﬁ,
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attorneys' fees to protect ity interest in the Property and/or rights under this Security Instrument, including
ity secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
sntering the Property to make repairs, change locks, replace or board up doors and windows, drain weter
from pipes, sliminate building or other code violations or dangarous conditions, and have utilitiss turnad
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do 0. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pa If this Security Instrument is on o leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrie: to the merger in writing,

10."Mu. tzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shuil 72y the premiums required to maintain the Mortgage Insurance in sffect, If, for any rsason,
the Mortgage Ingrr2ace coverage required by Lender ceases to be available from the mortgage insurer that
previously proviced such insurance and Borrower was required to make separately designated payments
toward the premiumis fur. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivilent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to ‘Bcrmwer of the Mortgage Insurance previously in effect, from en aiternate
morigage insuser selected oy Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contim'e t, nuy to Lender the amount of the separately designated payments that
were due when the insurance covesage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rerervein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factshatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowsr any interest or sareiiss on such loss reserve, Lander can no longer requirs lous
reserve payments if Mortgage Insurance covernge (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaih becomes available, 1y obtained, and Lender requises
separately designated payments toward the premiums for Mdarigage [nsurance. If Lender required Monigage
Insurance as a condition of making the Loan and Boscower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bo mwer shall pay the premiums required to
meintain Mortgage Insurance in effsct, or to provide s run-refundable loss reserve, until Lender's
requirement for Mortgage lnsurance ends in accordance with any s¢riiten agreement between Borrower and
Lender providing for such termination or until termination is requie’ by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provi4zd'in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (ne Note) for certain losses it
may incut if Borrower does not repay the Loan as agreed, Borrower is.not 2 party to the Mortgage

Inwrance.

Mortgage insurers evaluate their total risk on all such insurance in force from t'ize o time, and may
enter into agresments with other parties that share or modify their risk, or reducs losss. Thase agresmants
are on terms and conditions that are satisfactory to the mertgage insurer and the other party-(or parties) to
these agreements, These agreements may require the mortgage insurer to make payments \ang any source
of funds that the mortgage insurer may have available (which may include funds obtained frori Mcrigage
Insurance premiums).

Ay a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnyurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts/tha
derive from (or might be characterized as) & portion of Borrower's payments for Mortgage Insurancs, ia
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes.a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Horrower to any refund.

Imitia's: E. ﬁf
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to havs the Mortgage Insurance terminated automatically, and/or to recelve n
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Mlscellanecus Procesds; Forfeiturs. All Miscellansous Proceads are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is net lessened.
During wuch repair and restoration period, Lender shall havs the right to hold such Miscsllaneous Procesds
until Lender has had an opportunity to inspect such Property to snsurs ths work has basn complsted to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs arG istoration in a single disbursement or in a series of progress payments as the work i3
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellansous Peuecads, If the restoration or repeir is not sconomicelly feasible or Lender's sscusity would
be lessened, the ivlisielaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then (us. vith the excens, if any, paid to Borrower, Such Miscellansous Procssds shall be
applied in the order provide~ for in Section 2,

In the event of a tita) t=king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied w the y2ms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borroxrer

In the event of a partial taking, destrction, or loss in value of the Property in which the fair market
value of the Property immediately befire e partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secvred-by this Security Instrument immediately before the partial
taking, destruction, or loss in valus, unless Tezrower and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall bl sndvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy, (b} the fair marker value of the Property

immediately before the partial taking, destruction, or lo:s in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ir va'ue of the Property in which the fair market

value of the Property immediately befors the partial taking, Festructien, .or loss in value is less than the
amount of the sums secured immediately before the partial talling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Piuceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Jus.

If the Property is abandoned by Borrowar, or if, after nouce by Loudsr to Borrower thet the
Opposing Party (as defined in the next sentence) offers to make an award to scrle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 13 ziven, Lender s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘af ‘the, Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party* gaany the third party
that owes Borrower Mincellaneous Proceeds or the party against whom Borrower has 2 rizht of sction in

regard to Miscellansous Proceads,
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bejun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lindar's
interest in the Property or rights under this Sscurity Instrument. Borrower can cure such a defaultans, if
acceleration has occurred, reinstate as providsd in Ssction 19, by causing tha action or procssding v +:
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matesial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Mixcellansous Procesds that are not applied to remtoration or rapair of the Proparty shall bs

- appliad in the ordsr providad for in Section 2.
12. Borrower Not Reloased; Forbearance By Lender Not & Waiver, Extension of the tima for
payment or modification of amortization of the sums secursd by thia Security Instrument granted by Lander

rl
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interent of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sscurity [astrument by reason of any demand mads by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciuds the exerciss of any right or ramedy,

13. Joint and Beveral Liabllity; Co-signers; Buccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) i3 not personally obligated to pay the sums secured by this Security
Instrumen?, and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conrant,

Subject o {n~ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatios.under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigats/and benefits under this Security Instrument. Borrower shall not be released from
Borrowes's obligations cad liability under this Sscurity Instrument unless Lender egrees to such release in
writing. The covenants aad asreements of this Securiry Instrument shall bind (except as provided in
Section 20) and benefit the successnes and assigns of Lender.

14. Loan Charges. Lender v.s;  charge Borrowsr fess for sarvices parformed in connection with
Borrower's default, for the purposi of poatecting Leader's interest in the Property and rights under this
Security Instrument, including, but not limit:d to, attorneys' fees, property inspection and valuation feas.
In regard to any other fees, the absence oiepisss authortty in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pzofibition on the charging of such fee. Lender may not charge
fees that are expresaly prohibited by this Security irstrument or by Applicable Law.

If the Loan i subject to a Jaw which sets maxi num loan charges, and that law is finally interpretad s0
that the interest or other loan charges collestad or 1o by coilectad in connaction with the Loan sxceed the
permitted limits, then: (a) any such loan charge shall b= reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliect.d from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to male this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe., If a refund reduces principal, the
reduction will be treatsd &1 a partial prepayment without any pripryment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accerance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Birroiver might have arising out
of such overcharge.

18, Notlcos, All notices given by Borrowsr or Lender in connection with thls Security Iastrument
must be in writing. Any notice to Borrower in connection with this Seeurity Instrimant <hell bs desmad to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address if seat by other means. Notice to any one Borrower shall constitute notice t all Borrowers
vnless Applicable Law expresaly requires otherwise. The notice address shall be the Piupern - Addreas
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shill promptly
notify Lender of Borrowsr's change of address. 1f Lender specifies a procedurs for raparting Bucrrwes's
change of addrass, then Borrower shall only raport 2 change of address through that specified procrdv-e.
There may be only one designated notice address under this Security Instrument at any one time. ‘Auy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Inatrument shall not be deemed to heve been given to Lender until actuelly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

Iniml-#4_£} /‘? f
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16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properry 13 located. All rights and
obligations contained in this Secunty Instrument are subject to any faqu:rememl and limitations of
Applicabls Law, Applicable Lew might explicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secunty Instrument or the Note conilicts with Applicable
Law, such conflict shall not affect other pmvision: of this Security Instrument or the Note which can be
given effect wnhout the conﬂtctmg provision.

Ar used in this Security Instrument: (2} words of ths masculine gender shell mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular 1hall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. "ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Property” means eny legal or beneficial intereat in the Property, including, but not limited
to, thoss beuefizicl interssts transfarred in a bond for desd, contract for deed, installment sales contract or
escrow agreeman, *ie intent of which is the transfer of title by Borrower at a future date to a puschaser.

If all or any pari ~f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persca 2uf a beneficial interest in Borrower is sold or transferred) without Lender's prior
writtan consent, Lende: miy, require immediate payment in full of all sums secured by this Security
Instrument. However, this up%on shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this oplior, ".ender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 3C days.from the date the notice is given in accordance with Section 13
within which Borrower must pay all s'ims tecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tils yeriod, Lender may invoks any remedies psrmitted by this
Security Instrument without forther notice 0i-Z27u2nd on Borrower,

19. Borrower's Right to Reinstate Al!= ‘cceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcemen of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th: Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might ~p=cify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Lacurity Instrument. Thoss conditions are that
Borrower: {a) pays Lender all sums which then would be dus'unzs- this Sscurity Instrumeat and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, ot pst limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo.(Re purpose of protecting Lender's
intarest in the Property and rights under this Security Instrument; and (d) t:xes tuch action as Lender may
reasonably require to assurs that Lender's interest in the Property and ri',m: under this Security
Instrument, and Borrower's obligation to pay the sums sscured by this Security ' \Cument, shall continue
unchanged unless as otherwise prov:ded under Applicable Law, Lender may requie ‘iat Borrower pay
such reinstatement sums and expenses in one or more of the fo]lowmg forms, as selecred oy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl | provided any
such check is drawn upon an institution whose deposita are insured by a federal agency, in;dum':'lliry or
sntity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrowsr, this Sacurity Ins(ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve:, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ons or more times without prior notics to
Borrower. A sale might result in a change in the eatity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will ba given writtan notice of the change which will state the name and addrens of the
new Loen Servicer, the address to which paymants should be made and any other informatien RESPA
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requires in connaction with a notics of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti] such Borrowar or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Apphicable !.aw provides a time period which must elapse before certain action can be taken, that time
period vl k: deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o zure given to Borrower puriuant to Section 22 and the notice of acceleration given to
Borrower pursueinia Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ¢ 1+ Section 20.

21. Hazardous Svisiences. As used in this Section 21. (a) "Hazardous Substances™ are those
substances defined as toxi® o bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiine, k2rosene, other flammable or toxic petroleum products, toxic pasticides
and herbicides, volatils solvents, mat<iials containing asbestos or formaldehyds, and radioactive matsrials;
{b) "Environmental Law" means federal law: and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentol nretection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, =+ dzfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causa,/cintribute to, or otherwise trigger an Eavironmental
Cleanup,

Borrower shall not cause or permit the pressnce, ‘uss, disposal, storage, or releass of any Hazardous
Subnances, or threaten to release any Hazardous Substances, 2 or in the Proparty, Borrower sha!l not do,
nor allow anyone else to do, anything affecting the Property (a).(bat 13 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c} whicli, dueo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the va'ue of the Property. The preceding
two seatences shall not apply to the presence, use, or storage on the Propurty of small quantities of
Hazardous Substances that are generally recognized to be sppropriate to sormsi residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in.consumer products),

Borrower shall promptly give Lender written notice of (a) eny investigation, <isici, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Praverty and any
Hazardous Substance or Environmental Law of which Borrower has acrual knovdlidge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reigar: ol 2
Hazardous Substance which adversely affacts the valus of the Property. If Borrowsr lsarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediaticn
of any Hazardous Substance affecting the Property ia necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrowar and Lender further covenant and agres a1 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defavlt; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice s glven to Borrower, by which the default must be cured; and (d) that fallure to curs the
defavlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstats after acceleration and the right to assert in the
loreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec).:ure, If the default is not cured on or before the date specified in the notice, Lender at its
option inajrequire Immediate payment in full of all sums secured by this Security Instrument
without furine~ demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiticd <« collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but r.ot Y.ozited to, reasonable attorneys' fees and costs of title svidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borre'ar shall pay eny recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer, but anly if the fee is paid to a third party for services rendered and the
charging of the fee ia permitted undri Applicable Law,

24. Waiver of Homestead. In accord-ice with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois livricsiead exemption laws.

InitiuMg. ﬁ‘
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BY SIGNING BELOW, Borrower accepts and agress ‘o the tarms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
Humberte Ambzix -Borrowsr

FM%] Qyﬁ/é‘% (Seal)

IlixiBath Ambris Borrower

(Seal) (Seal)
-Bet ‘ower Borrever
(Sedl) (Seal)
-Borrower -Borrowsr
(Seal) e (Seal)
-Borrawer -Borrower
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STATE OF ILLINOIB, COCK - County m:
! M LWLV 5 Notary Public in and for said county and

¥
state do hereby cenify that , Humbaerto Ambrix, Elisabeth Ambris

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this dey in person, end ecknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 07¢h day of Novambar, 2001

My Commissics zz;ires:%/ 6 / 78 Q \7’%\

Nolasy Publid

Sy
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i3 made this 07¢h day of November, 2001 .
and iv incorporated into and shall be desmed to amend and supplement ths Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrowes") to
secure Boruwer's Note to Banco Popular, N. A.

{the
"Lender") of tne/g7ine date and covering the Property described in the Security Instrument and located at:
818 C VALLEY STREAM WHEELINS, IL 60090

[Property Addrem)

The Property includes s.niir in, together with an undivided interest in the common slements of, &
condominium project known as:

VALLEY STREAM CONDO

(Narn» of Condominium Project)
(the "Candominium Project”}. If the owiess v3sociation or other entity which acts for the Condominium
Project (the "Owners Association") holds wit'¢ o nroperty for the benefit or use of its members or
shereholders, the Property also includes Borrowri's intarest in the Owners Amocistion and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, n addition to the corenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. Condominium Obligations. Borrower shall perform -l »f Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Do iments” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii} bv.aws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when ¢ue, 'all dues and assessments
imposed pursuant to ths Constituant Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘viili 2 generally accepted
insurance carrier, a "master” ar "hlanket” policy on the Condominium Project whizn. is_ satisfactory to
Lender and which provides insurance coverage in the amounts (including deductille 'svels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender require! inst rance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment 1o Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borroiwar shall give Lender prompt notice of any lapse in required property insurance coverage
providec by -(as master or blanket policy.

In the cveniof a disiribution of property insurance proceeds in licu of restoration or repair following
a loss 10 the Piogeriy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby ansigned and ¢!l bs paid to Lender for application to the sums secured by the Sacurity Instrument,
whether or not then dua, v/ith the excess, if any, paid 1o Borrower,

C. Public Liability asirance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association meuatsing & public lisbility insurance policy accepteble in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procieds of any award or claim for damages, direct or consequential,
payable 1o Borrower in connection wth a1y condemnation or other taking of all or any part of the
Property, whether of the unit or of the com-aon elements, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Leudir. Such proceeds shall be applied by Lender to the sums
secured by the Sacurity Instrument as provided i S4~rion 11,

E. Lender's Prior Consent. Borrower shall ‘not, cacept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abanior nent or termination required by law in the
case of substantial destruction by fire or other casualty or 1 the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Cordtib'ent Documents if the provision is for
the exprsas benefit of Lender; (ili) termination of profestioni mensgement and essumption of
self-management of the Owners Association; or (iv) any action which Would have the effect of rendering
the public lability insurance coverage maintained by the Owners Associatios unazceptable to Lender.

F. Remedlos. [f Borrower doss not pay condominium dues and assessmestevhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall setore additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agres”:c nther terms of
payment, thess amounts shall bear interest from the date of disbursement at the Nots ra's and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts aand agraes to the terms and provisions contained in this

Condominium Rider.

Sl Gl

4 (Seal) ﬂ(A@M @mx@/ (Seal)
Humberce Janbriz -Borrower Eli z:geth Ambriz -Borrower

/ (Seal) {Seal)
-Borrower -Borrowsr

{onal) (Seal)

-Borrowar -Borrower

(Seal) /). (Seal)

-Borrower -Borrower
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{ LEGAL DEScRETIgN .
LAND BEFERRED TO 1N THIS COMMITMENT 19 DEsCRibep ax 110333"3
ALL THAT CERTAIN PROPERTY SITUATED IN WHEELTNG
LN THE COUNTY OF COGK. AND STATE OF 1tiimoic
AND BETNG DESCRIEED IN A DEED DATED !ir:9.-99
AND PECORDED 12/07/99, sMONG THE LaMD RECORIS GF THE CHITY
AND STATE SET FORTH ABOVE. AND REFERENCED A% FOLI (S
BOOK 09141156 PAGE }b # 03—03 - &D?—» OéO‘"/CDgC?
TOMISHIE OF WHEELING /. UNIT 10C TOGETHER WITH ITS UNUIVIGED FEECENTAGE
INTEREST 11 THE COMMON ELEMENTS TN VALLLY STREAK CONDOMINIUR A3 DELINEATES
AND DEFINEG IN THE DECLAPATION FECORDED A3 LOSUMENT 22117995, Ag AMENDED Fre
TIME TO TINE IR THE SOUTHWEST 13 OF SECTTGH 3 TOWHSHIF 3 nosTH. EANGE 11

EAST OF THE THIRD PRINCIPAL !MERIDIAH, THOOOOR JOUMTY . ILLINGIS i
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