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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuiseri are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dai*uNoverber 7th, 2001 ,

together with allRiders 1o this documeni,

(B) "Borrower" is George J Burica, A MARRIED PERSON r.ai Diane L Burica, A

MARRIED FERSON

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Marrill Lynoh Cradit Corporation
Lender is a Corporation -

organized and existing under the laws of Delaware
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Lender's address is 4802 Deer Lake Drive Bast Jaskaonville, FL 32246

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMevember Tth, 2001

The Note states that Borrower owes Lender Pour Hundred Twenty-Tive Thousand Dollars
and Esrc Cants Doilars
(U.S. §425,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Decembar 1st, 2031 .

{E) "Property" means the property that ia described below under the heading "Transfer of Rights in the
Property.”

{F) "Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charpes
due under r'i> Note, and ail sums due under this Security Instrument, plus interest.

{G) "Ricers" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are 10/0e 2¥ecuied by Borrower [check box as applicable]:

[x] Adjustable Lure 2 ider ] Condominium Rider (] Second Home Rider

[_] Balloon Rider D Planned Unit Development Rider (14 Family Rider

(L] VA Rider L Biweekly Payment Rider Lx] Other(s) {specify]
ARM Rdder

(H) "Applicabie Law" means ail Zontrolling applicable federal, state and local statutes, regulstions,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealeble judicial opinions.

(I) "Community Association Dues, Fees, unu Acsessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioverty by a condominium association, homeowners
association or similar organization,

(1) "Electronic Funds Transfer" means any transfer of ands, other than a transaction originaed by
check, draft, or similar paper instrument, which is initiaed through an electronic terminal, telephonic
instrument, compurer, or magnetic 1ape &0 as 10 order, instruct; or. anthorize a financial instinution to debit
or credit an account. Such term includes, but is not limited 1w, po'ni-of-sale transfers, auwomated ieller
machine transsctions, transfers ininated by telephone, wire traniiess, and automated clearinghouse
transfers.

(K) "Escrow Items" means thoss isems that are described in Seetion 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award o Aamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciade in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of<all-or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or cmissions as 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or/defanlt on,
the Loan,

(N) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and intereat undzr vie
Note, plus (it} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Serlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulanon X (24 C.F.R. Part 3500), as they might be amended from time w
time, or any additional or successor legislation or repulation that governs the same subject matier. As used
in this Security Instrument, "RESPA” refers o all requirements and restrictions that are imposed in regard
to a "federatly related morigage loan” even if the Loan does not qualify as a “federally related morgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss io Lender: (i) the repayment of the Loan, and afl renewals, exiensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
1o Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recarding Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

Being o< partioularly described by a legal desoription attaohed hereto
and mada 4 7art thereof. Baing the same pramisas convaeyed to

2> by dead dated and
recorded in thz ocounty recorder's office in deed book
NEY . This iz a first and paramount

mortgaga lian on tha above dasoribed premiaas.

Parcel ID Number: which currently has the address of
240 HENNEBERRY LANT [Sireer)
GLENVIEW (), 1llinois 60025 [Zip Code]

(“Property Address™):

TOGETHER WITH &l the Improvements now or hereafter erectedrii the property, and all
easements, appurtenances, and fixtures now or hereafier & part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the forepoing is referred 1w in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby eonseyed and has
the right to mortgage, grant and convey the Property and thar the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against 2l
claims and demands, subject 1o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifolm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.

it
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Notwe and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instirution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received &t the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to i rights 1o refuse such payment or partial
payments iz’ the future, but Lender is not obligated to apply such payments at the ime such paymenis are
accepted. 1i<ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uraprlied funds. Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan currenr:f Rorrower does not do so within a reasonable period of 1ime, Lender shall either apply
such funds or retatnspzim to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unaer the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fdpire against Lender shall relieve Borrower from making payments due under
the Note and this Security In_irument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uidethe Note; (¢) amounts due under Section 3. Such payments
shall be applied 10 cach Periodic Payment ni'the order in which it became due. Any remaining amounis
shall be applied first w late charges, second to &y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower fo. a dulinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment/may be applied w0 the delinquent payment and
the late charge. If more than one Periodic Payment is oulstandiug, Lender may apply any payment received
from Borrower 1 the repayment of the Periodic Payments if, andto the exieni thar, each payment can be
paid in full. To the extent that any excess exists after the payment is aprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chaross-cue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procersds. to principal due under
the Note shall not extend or postpone the due date, or change the amouni, of the I'eilsdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periudin’ Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paym:nt r.{ amounts due
for: {a) taxes and assessments and other items which can anain priority over this Securiry Tistrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property( if ay; (©)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage fisriarce
premiums, if any, or any sums payable by Borrower o Lender in licu of the payment of Moriprge
Insurance premiums in accordance with the provisione of Section 10. These items are called “Escriw
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow hem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for eny or all Escrow liems a1 any time. Any such weiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ghall furnish w Lender receipis evidencing such payment within such time period as Lender may require.
Borrower’s obligation 10 make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant 10 a waiver, and
Borrower fails 1o pay the amount due for an Escrow liem, Lender may exercise its righis under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shal] pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient 10 permit Lender o apply
the Funds Zithe time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require unac; RESPA. Lender shall estimate the amount of Funds due on the basis of current dala and
reasonable estimares of expendirures of funre Escrow liems or otherwise in accordance with Applicable
Law.

The Funds’ shi'~be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eniry Zscluding Lender, if Lender is an instinution whose deposits are so insured) or in
any Federal Home Loan Bzuk! Lender shall apply the Funds to pay the Escrow lteme no later than the time
specified under RESPA, L=u.der shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Yender to make such a charpe. Unless an agreement is made in writing
or Applicable Law requires interest 1 bz pali on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. buirawsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in csorovs, ar-defined under RESPA, Lender shall sccount 1w
Borrower for the excess funds in accordance with RES?A. if there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as (egiiired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accoraanse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escror’, 91 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w lierder the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12.»zathly nayments.

Upon payment in full of alt sums secured by thie Security Instrument| Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, {ir»s, and impositions

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that thess items are Escrow Items, Borrower shall pay them in the manner providel in Ssetion 3.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instru/aent unlcas
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable
10 Lender, but anly so lonp as Borrower is performing such agresment; (b) conteats the lien in good frith
by, or defends apainat enforcement of the lien in, legal procsedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfaciory 1o Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Properry is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that netice is given, Borrower shall satisfy the iien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real eatare 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the rerm “"exiended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuani 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject w0 Lender's
right w disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borower to pay, in connection with this Loan, either: (8) a one-time charge for flood zome
determinsuen, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificarion cervices and subsequent charges each time remappings or similar chanpes ocour which
reasonsbly mighr/affect such determination or certification. Borrower shall also be responsible for the
payment of any.ices imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone datermination resulting from an objection by Borrower,

If Borrower fails o risiniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioi:-and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coviraje. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's couily in the Property, or the conients of the Property, against any risk,
hazard or liability and might provide gleate; or lesser coverage than was previously in effect, Borrower
scknowledges that the cost of the insuranse caverage so obrained might significantly exceed the cost of
insurance that Borrower could have obtainec,-47y amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by «Xis-security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and 3hall ke payable, with such interest, upon notice from
Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewa’s of such policies shall be subject to Lender's
right 1o disspprove such policies, shall include a standard morizage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have 1he yight 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenrier all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage./zot otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include 2 standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice w the insurance cerri=r and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bosrovier otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by-Lender, shall
be applied 1o resioration or repair of the Property, if the restoration or repair is economical'y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (ne right 1o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 10 uzsurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiakin
promptly. Lender may disburse procesds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be peid on such insurance proceeds, Leader shall not be required 1o pay Borrower any
interest or tarnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not sconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrumeni, whether or not then due, with

.
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sentle a claim, then Lender may negotiate and setle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's righta (other than the right 1o sny refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
10 pay amorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Uvorpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiup A0 days afier the execution of this Security Instrument and shall continue 1o occupy the
Property as Bormower's principal residence for ar least one year after the date of occupancy, uniess Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist wiicl 2re beyond Borrower's control,

7. Preservation, Ma'atenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroyver)is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘epal: or restworation is not economically feasible, Borrower shall
promptly repair the Property if damagzd <« avoid further detcrioration or damage. If insurance or
condemnation procesds are paid in connection with damage o, or the 1aking of, the Property, Borrower
shall be responsible for repairing or restoring \h< Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repiirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea of Norrower's obligation for the completion of
such repair or restoration.

Lender or its agent may mske reasonable enirics upon an< irspections of the Property. If i has
reasonable cause, Lender may inspect the interior of the improvemen’s en the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection envziying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if during the Loan spplication
process, Borrower or any persons or entities acting at the direction of berruwer or with Borrower's
knowledge or consent gave materially false, misleading, or insccurate informaticn v, statements 1o Lender
(or failed w provide Lender with material information) in connection with’ thé Loan. Marerial
representations include, but are not limited o, representations concerning Borrower's ocruvancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins’rumint. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (o) heze
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights rndér
this Security Instrument (such as a proceeding in bankrupley, probate, for condemnation or forfeirure, {or
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has sbandoned the Properry, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properry. Lender's actions can include, bur are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Iniisla;
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atiorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debr of Borrower
secured by this Security Instrument. These amounta shall bear interest at the Note rae from the damw of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
ad If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrecs 1o the merger in writing.

10, mozrape Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower sh-il pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insv.once coverage required by Lender ceases 1o be available from the mortgage insurer that
previously providid tuch insurance and Borrower was required to make separately designated payments
oward the premiums fr Morigage [nsurance, Borrower shall pay the premiums required to obtain
coverage substantially equiv-ient o the Morigage Insurance previously in effect, al a cost substantially
equivalent to the cost 1o ‘dosmower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected-Uy Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continve & pav 1o Lender the amoust of the separaiely designated payments that
were due when the insurance coverige ceased 1o be in effect. Lender will accepr, use and retain these
paymenis as a non-refundable loss resirve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithetanding the facy.thar-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnizgs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insuranee cover(ge j= the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiu beccomes available, is obtained, and Lender requires
separately designated payments toward the premiums for ivicrigage Insurance. If Lender required Morigage
Insurance a8 a condition of making the Loan and Borsower was required to make separately designated
payments toward the premiums for Morigage Insurance, dorrower shall pay the premiums required to
maimtain Mortgage Insurance in effect, or 1o provide a nun-rzfundable loss reserve, until Lender's
requircment for Morigage Insurance ends in accordance with any v/riicen agreement berween Borrower and
Lender providing for such termination or uniil termination is requirid o Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay intersst at the rate proviueZ'in the Note.

Morigapge Insurance reimburses Lender (or any entity that purchases sie Note) for certain losses it
may incur if Borrower dots not repay the Loan as agreed. Borrower is.not »'party to the Morigage

Insurance.
Morigage insurers evaluate their toral risk on all such insurance in force frem (roe to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses” These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other jarty {or parties) to |
these agreements. These agreements may require the mortgage insurer o make payments 0sing any source
of funds that the morigage insurer may have avaitable (which may include funds obtained from Murigage
Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reiusvisr,
any other entity, or any affiliate of any of the forepoing, may receive (directly or indireetly) amounis ip%
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed “captive reineurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

|h!lili%
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(b) Any such apreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous . Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is ¢cconomically feasible and Lender's security is not lessened.
During such repair and restoration. period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed o
Lender's sasisfaction, provided thar such inspection shall be undertaken promptly. Lender may pay for the
repairs and isstoration in a single disbursement or in a serics of progress payments as the work is
completed. Un'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miecellancous Pioceeds, Lender shall not be required 1o pay Borrower any inierest or earnings on such
Miscellaneous 2rcrads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the «lisr¢llancous Proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then cue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider for in Section 2.

In the event of a wia) wking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied W' the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrovrer

In the event of a partial teking/destruction, or loss in value of the Property in which the fair marker
value of the Property immediately befcre 1 e partial wking, destruction, or loss in value is equal w or
greater than the amount of the sums sesvred-by this Security Instrument immediawely before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
steured by this Security Imsirument shall be rediied by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toru amount of the sums secured immediately before the
partial twaking, destruction, or loss in value divided oy, (b) the fair marker value of the Properry
immediately before the partial taking, destruction, or locs in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss 1n/va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, dcstruction, or loss in value is less than the
amount of the sums secured immediately before the partial takipg, destruction, or loss in value, unless
Borrower and Lender otherwise sgree in writing, the Miscellancour  Pioceeds shall be applied 1o the sums
secured by this Securtty Instrument whether or not the sums are then Jur.

If the Property is abandoned by Borrower, or if, after notice by “<ader 10 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sci'e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 vz, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair ot uhz Property or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mianeg the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a1 ripht of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeimure of the Property or other material impairment of Londar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default.ans| if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding tr' b=
dismissed with a ruling thar, in Lender's judgment, precludes forfeirure of the Property or other mateital
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable 10 the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initinly?
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or w refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts fess than the amount than due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bur does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
erms of this Security Instrument; (b} is not personally obligated 1o pay the sums secured by this Security
Instrument. sd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard to the 1erms of this Security Instrument or the Note without the
co-signer's consoat,

Subject wtae-nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obliputions nnder this Security Instrument in writing, and is approved by Lender, shall obrain
all of Borrower's rigita and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aid !iability under this Security Instrument unless Lender agrees to such release in
writing, The covenanie aid ‘sereements of this Security Instrument shall bind (except a5 provided in
Seetion 20} and benefit the wuccess~rs and assigns of Lender,

14. Loan Charges. Lende: rmav charge Borrower fees for services performed in connection with
Borrower's default, for the purposc’of proreciing Lender’s interest in the Property and rights under this
Security Insunment, including, but not (imitcd 1o, antorneys' fees, property inspection and valuation fees.
In regard 10 any other fees, the absence ol erpross authority in this Security Instrument o charge a specific
fee 10 Borrower shall not be construed as a piaoibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securiiylozirument or by Applicable Law.

If the Loan is subject to a law which sets maxizium loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to by collected in connection with the Loan exceed the
permitied limits, then: (g) any such loan charge shall ua reduced by the amount necessary to reduce the
charge to the permitied limil; and (b) any sums already collaer.d. from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 10 (ns'e.this refund by reducing the principal
owed under the Noie or by making a direct payment 1o Borrewer. If a refund reduces principal, the
reduction wil] be treated as a partial prepayment without any propzyment charge (whether or not a
prepayment charge is provided for under the Noie). Borrower's aceerczace of any such refund made by
direct payment 1o Borrower will constirute a waiver of any righi of action Borrovver might have arising out
of such overcharge.

15, Naotices. All notices given by Berrower or Lender in connection with ilvs Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumzat siall be deemed to
have been given 1o Borrower when mailed by first class mail or when zewally delivired'so Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice . 511 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Picpertv-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower she | prv mpily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting boirowss's
change of address, then Borrower shall only report a chanpe of address through that specified procedurs.
There may be only one designated nodice address under this Security Instrumemt at any one time. ‘Aly
notice 10 Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice w Berrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sarisfy the corresponding requiremen: under this Security

Instrument.
Initil\;ﬁ@_
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limirations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall niot be construed as. a prohibition apainst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Notwe conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any ebligation 1o
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tcansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemenr, e intent of which is the transfer of title by Borrower at 2 future date 1o a purchaser.

If all or any/par: nf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a nawral persoi and.a beneficial interest in Borrower is sold or ranaferred) without Lender's prior
written consent, Lender'msy require immediae payment in full of all sums secured by this Security
[nstrument. However, this cation shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opt.or, ‘cnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay .all sums s:eured by this Security Instrument. If Barrower fails wo pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 2cmand on Borrower,

19. Borrower's Right 1o Relnstate Alicer’ ‘icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued a1 any time
prior to the earliest of: (g) five days before sale of 1he Proserty pursuant o Section 22 of this Securiry
Instrument; (b) such other period as Applicable Law migh: rsacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sacufity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due Gnfer this Security Instrument and the Note
a8 if no acceleration had occurred; (b) cures any defaulr of any otlier. ovenanis or agreemens; (c) pays all
expenses incurred in enforcing this Security Instrument, ineluding, bui'not limited to, ressonsble atorneys’
fees, property inspection and valuation fees, and other fees incurred far'iie purnose of protecting Lender's
interest in the Property and rights under this Securiry Instrument; and (d) te’ces siich action as Lender may
reasonably require to assure that Lender's interest in the Property and.riguts under this Security
Instrument, end Borrower's obligarion 1o pay the sums secured by this Security Jacuument, shall continue
unchanged unless a8 otherwise provided under Applicable Law. Lender may requize thiat Borrowsr pay
such reinstatement sums and expenses in one. or more of the. following forms, & seliced by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's cheek or cashier's checkl provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatzment by Borrower, this Security Instiumet and
obligations secured hereby shall remain fully effective. as if no acceleration had oceurred. Howover, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or & partial interestin
the Note {together with ‘his Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgape loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

mhhbﬂﬁ
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be 1ransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judieial sction (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, er any duty owed by
reason of, this Security Instrument, unti] such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice 0 1ake corrective action. If
Applicable F.aw provides a time period which must clapse befors certain action can be taken, that time
period wiilhr deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity *o rure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuazi 5 Section 18 shall be deemed to sanisfy the notice and oppormnity 1o teke corrective
action provisions'ofiia Section 20,

21. Hazardous Sukaiances. As used in this Section 21: (a) “Hazardous Substances™ are thoss
substances defined as toxicor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiine, kerosene, other flammable or woxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mzieiials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmemal Law" means federal 'aws and laws of the jurisdiction where the Property is located that
relare 10 health, safety or environmentai protsction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 2syefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that ean causc,-ratribute to, or otherwise tigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, uisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substance:, o or in the Property. Borrower shall not do,
nor sllow anyone else to do, anything affecting the Property (3) *us! is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which;, duc 2o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply o the presence, use, or siorage on the Propenty of small quamtities of
Hazardous Substances that are generally recognized to be appropriate to narmp) residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i censumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmenial or regulatory agency or private party involving the Preperty and any
Hazardous Subsiance or Environmenial Law of which Borrower has actual knowlelge, (b) any
Environmemal Condition, including but not limired to, any spilling, lesking, discharge, release (r thy=a of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas 6%
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifies
by any governmental or regulatory authority, or any private party, that any removal or other remediatics
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ebligation on
Leader for an Environmental Cleanup.

Initialn:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal)
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified In the notice, Lender at its
option riay-.equire immediate payment in ful) of all sums secured by this Security Instrument
without furt’ier demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled 2o 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but rut Fipited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon prymens of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Bormw:i shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumenr, bt enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied unde:” Applicable Law.

24. Walver of Homestead. [n accordawice with lllinots 1aw, the Borrower herehy releases and waives
all rights under and by virte of the lllinois hainzaisad exemprion laws.

Intigis
m-auu {0008} Fage 130t 16 ‘Q ﬁi Farm 3014 1/01




NooJAR—ANENLLI~-FiIOVRIL 1Lil/7 /7701 10109 PFAUL (173989 R1IgNTrAN

UNOFFICIAL COPY

11093365

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Aéh VR ﬂ“ﬂwf (Seal)

Guozrge J uriq\l 4 -Borrower

Witnesses:

A[Léiuﬂziéiaaaaé____(&m

Diana L Burios -Borrower

(Scal) (Seal)
-Bon ower -Borrower
(Seal) — (Seal}
-Bomrowcr -Borrower
(Seal) '\ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, cookX County as:
, & Notary Public in and for said county and

1, TV AmES F Lo

siate do hereby certify that , Gworge I Burioa, Diane L Burioa

personally known to me to be the same person(s) whose name(s) subsoribed 10 the forepoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his‘her/their free and voluntary act, for the uses and purposcs therein set forth,
Given ander my hand and official seal, this 07¢h day of Novenrbazr, 2001

My Commission Ex;ires: 8 /6 /ét_, Q 7%—\

Nowary Publ.in/

1)\" ‘f‘;““«-"\-' L ey v
CFFICIHR S -
NO}J&?EQAES F SUCivan
ARY PUBLIC STATE cie )y
Y COMMISSION xpings o e g
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| LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT IS5 DESCRIBED AS

ALL THAT CERTAIN PROPERTY SITUATED IN GLENVIEW

IN THE COUNTY OF CCOK, AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATED Q1/03/69

AND RECORDED 02/26/69, AMONG THE LAND RECORDS OF THE COUNTY

AND STATE SET FORTH ABOVE, AND REFERENCED AS FCLLOWS:

BOOK 207466971 PAGE

THE EAST 173 FEET OF LOT 112 IM GULE ACRES, BEING A SUEDIVISION OF PART
OF SECTION 7, TOWNSHIP 41 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN AND PRRT,CF 1OT 3 IN CEINCHECKERS PARTITION OF LAND IN THE SOUTH
EAST QUARTER QF SECTION 35, TOWNSHIF 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO SHE OLAT RECORDED SEPTEMBER 18, 193¢ AS

DOCUMENT NO. 12370714, }

H~07- 100 ~0% 09
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 07th day of November, 2001 and is incorperated
ino and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the "Security
Instrument™) of the same date given by the undersigned ("Borrower") 10 secure Borrower's Fixed/Adjustable Rate
Note (the "Not:*) to Mermrill Lynch Credit Corporation ("Lender”) of the same date and covering the property
described inune Soourity Ingtrument and located at:

240 HENNEBERRY LANE, GLENVIEW, 1L 60023

{Property Address]

THE NOTE PROVIDLS FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAAL) ™WTEREST RATE THE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST XATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWEF MUST PAY,

ADDITIONAL COVENANTS. In aidition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant aud #me as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT 2 ANGES
The Note provides for an initial interest rate of 6.375%. Thz Nowe also provides for change in the initial fixed rate
to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYV<NT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable irierzst rate on the first day of December,
2008 and the adjustable interest mte I will pay may change on that day.= ¢y 61h month thereafter. The date on
which my initial fixed interest rate changes fo an adjustable interest rate, and er'ch dite on which my interest mte
could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tha "T:dex” is the average of
intetbank offered mtes for gix-month U.S. dollar-denominated deposits in the London (nadrst ("LIBOR™), as
published in The Wall Street Jowrnal. The most recent Index figure available as of the first hwsiness day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Inde¢.”

if the Index is no longer available, the Note Holder will choose a new index that is based upoi-cotumaveble
information. The Note Holder will give me notice of this choice. |

Fized to Adjustakle Rate Rider fpagel o 4
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two percentage
point(s) (2.0000%) to the Current Index. The Note Holder will then round the result of this addition to the nearest
ong-cighth of on¢ percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new isgerest rate urmil the next Change Date.

The Note Hider will then determine the amount of the monthly pay ment that would be sufficient to repay the
unpaid Principa! taat I am expected to owe at the Change Date in full on the Maturity Date & my new interest rate
in substartially equa'ngyments. The result of this calculation will be the new amount of my monthly payment.

(D) Limity on fnroraet Rate Changes

The interest rate % ar, required to pay at the fist Change Date will not be greater than 11.375% or less than
2.000%. Thereafter, my wdiugrahle interest rate will never be increased or decreased on any single Change Date by
more than one percentage point 1/ 000%) from the rate of interest I have been paying for the preceding six months.
My interest rate will neverbe grezicr than 11,175%, which is called the "Maximum Rate. "

(E) Effective Date of Changes

My new interest rate will become effect've on each Change Date. I will pay the amount of my new monthiy
payment beginning on the first morthly paymesi date after the Change Date until the amount of my monthly
payment changes again

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any change in my initial fixed interest rate to an
adjustsble interest rate and of any changes in my adjustabl® interest rate before the effective dare of any change.
The notice will include the amourt of my monthly payment, ary 1)formation required by law to be given me and
also the title and telephone mumber of a person who will answer aiy question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERZS ¢ N BORROWER
1. Until Borrower's initia! fixed imerest rate changes to an adjustable int2:cst rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as foilown:

Transfer of the Property or a Beneficial Interest in Borrower. As used intlis Scrtion 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not Lmi*cd to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or :scmw agreement, the
intent of which is the trangfer of title by Borrower at a future datc to a purchaser.

If all or any part of the Property or any Inferest in the Property is sold or transferred (or if Bomowir is not a
nratural person and a beneficiel interest in Borrower is sold or transferred) without Lender's piio: vritten
consent, Lender may require immediate payment in full of all sums secured by this Security Ineimvinent.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

€
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If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide
a period of not less than 30 dsys from the daie the notice is given in accordance with Section 15 within which
Bormower must pay all sums secured by this Security Instrument. If Borrower failg to pay these sums prior 1o
the expiration of this period, Lender may inmvoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Forrower's initial fixed interest rate changes to an adjustsble interest rate under the terms stated in
Section A above, [Iniform Covenant 18 of the Security Instrument described in Section Bl above shall then cense
10 be in effect, £ad s provisions of Uniform Covenant 18 of the Scourity Ingtrument shall be amended to read as
follows:

Transfer of the Prope:sy or o Beneficlal Interest In Borrower, As used inthis Section 18, "Inferest in the
Property” means any legal or seneficial interest in the Property, including, but not limited to, those beneficial
interests transfermed in a bond tor deed, conract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer or t'(le )v Borrower af a future date to 8 purchaser.

If all or any pan of the Property <r anv_Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial irteres. in Bomower is sold or transferred) without Lender's prior written
consent, Lender may require immediate pryment in full of all sums secured by this Security Ingtrument.
However, this option shall not be exercised by 1 <mler if such exercise is prohibited by Appliceble Law. Lender
atso shall not exercise this option if: (8) Bomow¢r causes to be submitied to Lender information required by
Lender to evaluate the intended transferee as if 8 ew lon:x were being made to the transferee; and (b) Lender
reascnably determines that Lender's security wil! not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in thig Security Instrurent is acceplabls to Lender.

To the extent permitted by Applicable Law, Lender may charp a reasonable fee as a condition to Lender's
consend to the loan assumption Lender may also require the trms%ere: to 5ign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the proniiscs and agreements made in the Note
and in this Security Instrument. Bomower will cortinue 10 be oblinuicd under the Note and thig Security
Instrument unless Lender releases Bomower in writing.

If Lender exercises the option to require immediate payment in full, Lendzr<nall give Borrower notice of
acccicration. The notice shall provide a period of not less than 30 days from the <afc the notice is given in
accordance with Section 15 within which Bomower must pay all sums secured by tlus Security Instrument. If
Borower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pemnitted by this Security Instrument without further notice or demand on Bomower.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider
Q M ] )
,é#_ & {Seal) JQM.MMM&S@)
Geomge ] Bulice [/ -Bormower Diane 1 Burica -Borrower
Lo (Seal) (Scal)
-Rorrower -Bomower
——..—{8cal) (Secal)
-Bormower -Borrower
(S {Seal)
-Bommower -Borrower
[Sign Criginal Only]
Fixed fo Adjustabls Rate Rider (pags ¥ of 4}
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