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MORTGAGE
|
\»
g-; THIS MORTGAGE made November 5, 2001 between KAMRAN MOVAFFAGH as b
2 Mortgagor, of /7, ¢0) BoY /4 RS Sl(ol(fel, Z /W inots L0676 @
AE and HELEN B. PIVOVAR /as Mortgagee, of 201 Herbert Downers Grove, Illinois 60515.
~~
N
N

WHEREAS, the Mortgagor is indelted to the Mortgagee upon the Promissory Note of even date

3

\0 herewith, in the principal sum of One Huiid ed Seventy Five Thousand Dollars ($175,000.00)
("\‘ payable to the order of and delivered to the Mor*gagee, in and by which note the Mortgagor
~ promises to pay the said principal sum and interest af the rate and in installments as provided in
_-_g said note, with the final payment of the balance due ori *ae first day of December ,2004 and all
of said principal and interest are made payable at such place as the holder of the note may, from

time to time, in writing appoint, and in the absence of such appoiat-ient, then at 201 Herbert,

Downers Grove, Illinois 60515.

NOW, THEREFORE, the Mortgagor to secure the payment of said principal sum-of money and
said interest-in accordance with the terms, provisions and limitations of this mortgage; and the
performance of the covenants and agreements herein contained, by the Mortgagor to be
performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof
is hereby acknowledged, does by these presents CONVEY and WARRANT unto the Mortgagee,
and the Mortgagee’s successors and assigns, the following described real estate and all of the

estate, right, title and interest thereon, situate, lying and being in the City of Chicago, County of
Cook, State of Iilinois, to wit:
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The North 190 feet of the Southeast 1/4 (Except the West 670.50 feet)
lying South and West of the Center of West Grand Avenue and lying
West of the Center of North Leclaire Avenue of Section 33, Township
40 North, Range 12 (Except parts taken and used for street purposes)
East of the Third Principal Meridian, in Cook County, Illinois.

PiN: 13-33-400-039

Address 5107 West Grand Avenue, Chicago, Illinois
which, with the property hezeinafter described, is referred to herein as the “premises”,
TOGETHER with all improvemcris, tenements, casements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as
Mortgagor may be entitled thereto (whict ase pledged primarily and on a parity with said real
estate and not secondarily) and all apparatus, eqrupment or articles now or hereafter therein or
thereon. All of the foregoing are declared to be a part of said real estate whether physically
attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter
placed in the premises by the Mortgagor shall be considered 4s consitituting part of the real
estate.
TO HAVE AND TO HOLD the premises unto the Mortgagee and the M-irtgagee’s successors

and assigns forever, for the purposes, and upon the uses herein set forth.

1.Mortgagor shall (1) keep said premises in good condition and repair, without waste, and free
from mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof:
(2) pay when due any indebtedness which may be secured by a lien or charge on the premises
superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of
such prior lien to the Mortgagee; (3) comply with all requirements of law or municipal

ordinances with respect to the premises and the use thereof.

2. Mortgagor shall pay before any penalty attaches all general taxes and real estate taxes and shall
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shall pay special taxes, special assessments, water charges, sewer service charges, and other
charges against the premises when due, and shall, upon written request, furnish to the Mortgagee

duplicate receipts therefor,

3. At such time as the Mortgagor is not in default either under the terms of the note secured
hereby or under the terms of this mortgage, the Mortgagor shall have the privilege of making
prepayments on the principal of said note ( in addition to the required payments) as may be

provided i s2id note.

4.In case of default therein, Mortgagee may, but need not, make any payment ot perform any act
hereinbefore required of Mprigagor in any form and manner deemed expedient, and may, but
need not, make full or partial pay:nents of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise o: settle any tax lien or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture af’esting said premises or contest any tax or assessment.
All moneys paid for any purpose herein authori~ed and all expenses paid or incuired in
connection therewith, including attorney fees and an; other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, shail Fe s0 much additional indebtedness
secured hereby and shall become immediately due and payable without notice and with interest
thereon at the highest rate permitted by Illinois law. Inaction of ihs M. ortgagee shall never be
considered as a waiver of any right accruing to the Mortgagee on accouri of any default

hereunder on the part of the Mortgagor.

5. The Mortgagee making any payment hereby authorized relating to taxes or asessncnts. may do
so according to any bill, statement or estimate procured from the appropriate public office
without inquiry into the accuracy of such bill, statement or estimate or into the validity of any

tax, assessment, sale, forfeiture, tax lien or title or claim thereof,

6.Mortgagor shall pay each item of indebetness herein mentioned, both principal and interest,

when due according to the terms hercof. At the option of the Mortgagee and without notice

11096086




e, UNOEFICIAL COPY

to Mortgagor all unpaid indebtedness secured by this mortgage shall, notwithstanding anything in
the note or in this mortgage to the contrary, become due and payable (a) immediately in the case
of default in making payment of any installment of principal or interest on the note, or (b) when
default shall occur and continue for three days in the performance of any other agreement of the

Mortgagor herein contained.

7.When the ind¢btzdness hereby secured shall become due whether by acceleration or otherwise,
Mortgagee shall have ite right to foreclose the lien hereof. In any suit to foreclose the lien
hereof, there shall be allow:d-and included as additional indebtedness in the decree for sale all
expenditures and expenses whicli iaay be paid or incurred by or on behalf of Mortgagee for
attorney fees, appraiser’s fees, outlays for documentary and expert evidence, publication costs
and costs (which may be estimated as to {teins to be expended after entry of the'decreé) of
procuring all such title searches, title insurance rolicies and similar data and assurances with
respect to title as Mortgagee may deem to be reascnably necessary either to prosecute such suit or
to evidence to bidders at any sale which may be had puzsvint to such decree the true condition of
the title to or the value of the premises. All expenditures ani exnenses of the nature in this
paragraph mentioned shall become so much additional indebtediiess secured hereby and
immediately due and payable, with interest thereon at the highest rate peimitted by Illinois law,
when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate
and bankruptcy proceedings, to which the Mortgagee shall be a party, either as plapwiff, claimant
or defendant, by reason of this mortgage or any indebtedness hereby secured; or (b) preparations
for the commencement of any suit for the foreclosure hereof after accrual of such right to
foreclose whether or not actually commenced; or (c) preparations for the defense of any actual or

threatened suit or proceeding which might affect the premises or the security hereof.

8. The proceeds of any foreclosure sale of the premises shal be distributed and applied in the

following order of priority: First, on account of all costs and expenses incident to the foreclosure

proceedings, including all such items as are mentioned in the preceding paragraph hereof; second
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all other items which under the terms hereof consitute secured indebtedness additional to that
evidenced by the note, with interest thereon as herein provided; third, all principal and interest

remaining unpaid on the note; fourth, any overplus to Mortgagor.

9.Upon or at any time after filing of a complaint to foreclose this mortgage the court in which
such compizintis filed may appoint a receiver of said premises. Such appointment may be made
cither before or utter sale, without notice, without regard to the solvency or insolvency of
Mortgagor at the tinie ¢ application for such receiver and without regard to the then value of the
premises or whether the carie shall be then occupied and the Mortgagee may be appointed as
such receiver. Such receiver snall hiave power to collect the rents, issues and profits of said

premises during the pendency of su'h foreclosure suit and, in case of a sale and a deficiency,

during the full statutory period of redemiption, whether there be redemption or not, as well as ..
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during any further times when Mortgagor, exceptfor the intervention of such receiver, would be
entitled to collect such rents, issues and profits, and a'l other powers which may be necessary or
are usual in such cases for the protection, possession, cozitr ol, management and operation of the
premises during the whole of said period. The court from firse to time may authorize the
receiver to apply the net income in his hands in payment in whoic-oz in part of: (1) The
indebtedness secured hereby, or by any decree fbrcclosing this mortgage or any tax, special
assessment or other lien which may be or become superior to the lien herecf or of such decree,
provided such application is made prior to foreclosure sale; (2) the deficiency in-css:of a sale

and deficiency.

10. The Mortgagee shall have the right to inspect the premises at all reasonable times and access

thereto shall be permitted for that purpose.

11 Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment

and discharge of all indebtedness secured hereby and payment of a reasonable fee to Mortgagee

for the drafting and executing of such release.
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12. This mortgage and al provisions hereof, shall extend and be binding upon Mortgagor and all
persons claiming by through or under Mortgagor. ‘

WITNESS the hand and seal of the Mortgagor the day and year first above written.

/é ) /_;Zﬂ

KAMRAN MOVAFFAGE
w
I
State of Illinois ) %
County of £OOK g
v=d
I, the undersigned, a Notary Public in and for sz1d County in the State aforesaid DO HEREBY Lo
CERTIFY that KAMRAN MOVAFFAGH personally known to me to be the same person whose
name is subscribed to the foregoing instrument appeared before me this day in person and
acknowledged that he signed, sealed and delivered the sa:d instrument as his free and voluntary
act, for the uses and purposes therein set forth.
Y wﬂ\fs%
GIVEN under my hand and seal , this __’ﬂ day of / \ 3 2 /)?@@f
. "OFFICIAL SUAT "
/ HAROLD BER;
' _— Notary Public, State of Illiaois
Notary Public My Commission Exp. 11/12/2003
Address of Property: 5107 West Grand Avenue, Chicago, Illinois
Prepared by: Mailto:  #IRR 1Ayt > Woehre |
Marilyn D. Woehrel BaxeddBaty 2/ WorYdh Cas5
21 North Cass Avenue BergamdBerg wWesShmont-, Z7/,/74)<
Westmont, [llinois 60559 : SO chadResd SEEERN  Loseg




