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MORTGASGE
DEFINITIONS

Words used in multiple sections of this document are defined below and citer words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section

16.

(A) "Security Instrument” means this document, which is dated November 12,2001, together with all Riders to
this document.

(B) "Borrower" is WILLIAM L. ST. LOUIS, JR. and MARY E. ST. LOUIS, HUSBAND AND WIFE, AS JOINT
TENANTS. Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is George Washington Savings Bank. Lender is a srounized and existing
under the laws of lllinois. Lender’s address is 10240 S. Cicero Ave., Oak Lawn, IL 60453. Lenzeiis the mortigagee
under this Security Instrument.

(D) “Note" means the promissory note signed by Rorrower and dated November 13, 2001. The Note states that
Borrower owes Lender One Hundred Eleven Thousand & 00/100 Dollars (U.S. $111,000.00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than December 1,
2016.

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
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TOGETHER WITH all the improvements now or hereafter erec y, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due undar the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that ary or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the followirg ‘orms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, itistr:mentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by ander when received at the location designated in the Note or at such other
location as may be designated by Lende: In accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the paymer.t o partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial paymert insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse sucr payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such pavinents are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay irterest.on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan urrent. If Borrower does not do s0 within a reasonable
period of time, Lender shall either apply such funds or retur them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principai balance under the No*e immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lerde’ shall relieve Borrower from making payments
due under the Note and this Security: Instrument or performing the rovenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desniibed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; {b)
principal due under the Note; (c) amounts due under Section 3. Such paymeriis siball be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be appled first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment wrich, includes a sufficient
amount to pay any late charge due, the payment may be applied to the definquent payment-ap. the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received frori Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. (Tc the extent that
any excess exists after the payment is applied to the fult payment of one or more Periodic Paymer.ts; such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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determines that any part of the Property is subject to @ lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payrent of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flooaizone determination resuiting from an objection by Borrower.

[t Borrower fails to maiitzin any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower s sxpense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such covrage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contenie-of the Property, against any risk, hazard or liabifity and might provide greater
or lesser coverage than was previoushv in effect. Borrower acknowledges that the cost of the insurance coverage
so obtained might significantly exceea inz cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest-atthe Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Boricwer requesting payment.

Al insurance policies required by Lender and vérawals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipt o! naid premiums and renewal notices. |f Borrower
obtains any form of insurance coverage, not otherwise required. v Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause asid shall name Lender as mortgagee and/or as an
additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance sarrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Earrov.er otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requirsad )by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically fezstrie and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right {0 hoid such insurance proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may d'sbutse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work iz crannleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance rnroceeds, Lender
shall not be required to pay Borrower any interest or earmings on such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sule obligation of
Borrower. |f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the

ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01

QOOR VT

Page 5 of 13




UNOFFICIAL COfdMns7ess .

ge o of i3

£l jo g abey
1071 PLOE Wi ANIWNYLSNI WHOLINN 98 8Ippasdee ajuued-Ajwed obuis-SIONITT

0} saaibe iepua ssajun ebiaw jou |BYS B[ 88) BY) pue proyases| ay) ‘Auedoid ay; 01 e} 88} sennboe semoslog
}I "ases| oyl Jo suoisirold ey (e yum Aldwod (eys Jamoliog ‘Ploysses| & uo st Juawnysul AUNoes sy}
"uewAed Bunssnbal Jamoslog o} Jepua woly 80U uodn ‘1821811 yons yum ‘eiqeded aq
IIEYS pue JuslussINgsIp JO elep aly} o} Bjel SJON 8y} Je 1SaIs)ul Jeaq ||lBYS Sjunowe 8say] "ewnisu| ALindeg siy)
Aq pamnoas Jamoliog JO 1qep [EUOIIPPE BW008q lIeys 6 UOROSS siyi Jepun Jepus Aq pesingstp siunowe Auy
‘6 UoIag
Siu} 18pun paziioyine suolde ||e o Aue Bupie; jou 1o} AljIqel| O SInou) JepuaT Jey; peoibe sI )i -0s op o} uonebiqo
10 Ainp Aue Jerun)jou s pue os op 0} BARY J0U SA0p 18pueT ‘g UOIDBS SIL) Japun uonoe axe) Aew Jepua ybnoyyy
H0 JO UO peuim ol eAey pue ‘suopuod snosefiuep 1o suoneloin epoa Jeyio 1o Bupyng ereulwie ‘sadid
Lol JereM uielp ‘smapuim pue s100p dn pieoq Jo soe(del ‘sy0] abueyd ‘siredsi eYew o) Aledold sy Busua
‘0} paywi Jou s1 NG “supnjou Apedosd oy) Buunoeg  Bupessosd Aoydnjueq e u) uoiysod paindss sy Buipnjoul
‘Waluniisu| Aunaeg siy, sepun spybu 1o/pue Ausdold oy Ul 1seuajul s}l 10ej01d 0] 599} SAeulone s|geuoses: buiked
{9) pue 1unod u) Buuesdde (¢} juswnisy Anoes siyy Janc Auoud sey yom usy e Aq paundes swins Aue Buifed
() 0} pajiwy) 10u 8B Ing ‘@0ri5Ul URD SUOROR SJapuaT ‘Auedo.ld ey} Bunredes Jospue Bupnoss pue ‘Apedolyg ay1
jo enjeA sy Buissasse 1o/pue Buidsiosd Buipniour “uswnysul Awinoeg sy Jspun sybu pue Auadoud ay; ul 18810}
$Jepua 10010.d 0} ejeidoidde Jo eiGRUOSRa S| JeAsieUM J0j Aed pue op Aew Jepua uay) ‘Auadosd ay) pauocpueqe
sey Jsmouog (0) 10 ‘(suonenbes o sing| 39i0jus 0} IO Wawnisul ALnoeg siyy Jaao Aioud uepe Aew YoIym
UBI| € JO JUSWsdIojus 10} "an1ialio) JO UOILULIBPUOD o} 'ajeqoid ‘Aojdniiueq ui Buipsasoid e se 4ons} uswnijsuy|
Awinoag siyy Jepun sybu Jopue Auedoid ey, 4 Jselejul slepusT joaye Ajueoyubis wbiw jey; Buipesooid
[ebay © s1 asay) () ‘Juswnisu| A1INSS SIY) Ul PO TIBIUOD SluBWoIbE PUE sjueusAcD 8y wiopad o} s|ie) 1emoLiog
() § -uawnasul Aindeg sy dapun sibiy pue Auvdoid ayy ur 1sasau $,J9puUa” JO UOnNIBI0Id 6
"8ouspisal [ediound s Jamollog se Ausdo’g au) Jo Aouednogo s, Jemouiog Bujuiesuos suonelusseidal
‘0} pajwll Jou e1e Jng ‘epnjoul suonelueseldas [BuBlE)Y ‘UBOT Ul Yim UONOBUUOD Ul (Uolelwwol [eLsew
Yim 18pus’ epiroid 0} pajie} 10) JOpusT 0} SIIBWIBIE)S JO Uojel LUl ejeJnoadeul Jo ‘Buipes|siw ‘asie) Ajjelierew aaeb
Jesuoo 10 80pajmouy SJemouog Yim J0 JaMOLI0g JO UOIBIID 3lj} te Bunoe salue Jo suosied Aue o Jemoliog
‘sse00.d uoneoldde ueoq ayy Buunp ) yneep ul oq (eys lenciiog uoneanddy ueoq ssamouog g
‘98Nned 8|qeuoseal yons Buihyoads uc poedsul Jousiul ue yons o) Joud 1o Jo awp ay)
1e sonou Jomouog oAb |leys Jepus ‘Ausdold ay) uo susWweAoIdW! By r J0u2W) 8y; 10edsul Aew Jepue ‘asnen
s|qeuoseer sey Jl § “Auedoid ey Jo suojdedsul pue uodn seujua B|qRUGTES: Aew Aew abe sy Jo Jepuen
"UCH2IC4$al Jo Jreds) yoans jo uone|dwos
8y} 1o} uonebiiqo sJemoilog jo penelal Jou s| Jemolog ‘Apsdolq el siolses o lledal 0) jus1ns jou ese
spaaoo.d uolleuwspuod Jo esueINSU 8y} §| perelduwiod S Y10m 8y} se sjuswAed ssaib410'10 sees € ul 10 JuswAed
oibuls ® ul uolelo)sel pue siiedas sy} 10} speadoid esingsip Aew Jepus] sasoding uniie 0} spasoold peseajal
sey JopuaT )i Ajuo Auedoid ey Bunojses Jo Buuredas 1oy siqisuodsal 8q |leys Jamouiog ‘al:edold oy} ‘jo Buiye)
ay} Jo ‘o} ebewep yum uonosuuod ul pred ese speasoid UCHEUWIBPUOD JO 8OUBINSU J| 80120 JO UoITRIoLB|8p
4ayuny pioae o) pabewep i Apadoid sy sedes Apdwoid |eys semosiog ‘glqIsee;} A||eOILIOU0DG JUU S| LUOIEIO)SS.
Jo Jredau Jeuy G uoNoBS 0} JUENSINd peujLLIBIep Si )l SSAjUN ‘uoliipuoo st 0} 8Np anjea ul Buiseasssp Jo Bune.ousiep
woyy Auadoid ey; Juensud o} Jepio ul Auedold ay) urejurew Ileys Jemouiog ‘Auedold ayy ul Bupisas s Jemoliog
Jou Jo Jayieypy Anadoid eyl uo sjsem JwwIoD Jo 8jeioualep 0} Apedold sy moje ‘Auadoid ey sredwr Jo sbewep
‘Aoaisep jou Jleys Jjemosiog ‘suondadsyy ‘Auedolg ay) O uUonJvloIg pue 8duBUBUIR ‘UONBAIdSAId ‘7
0J]U0D § Jamouiog puoheq
818 YOlym 1sIXe saouelswWna0 Bulrenuaixe ssejun Jo ‘playyim Ajgeuoseaiun aq jou [lBYS JUasu0d yorym ‘Suiyim
ul sealibie asimBylo JepusT] ssejun ‘Aauednao 1o slep sy Jaye Jeak suo 1sES| 1 i0} souapisal jediould s emoliog
se Apadoid ey Adnaoo o} anunuOd [jBYS pue JUBWINISUY| Aundeg sIyl Jo uonndsxe ey) Joye SAep 09 UM
@ouspisal [ediound sJemoliog se Auedoid syl esn pue ‘ysiqelse ‘Adnooo lleys Jamosiog ‘Asuednoaap '9
"anp USYY 10U IO Jauiaym ‘Juswiniisu| AIN2eS SIYL 10 80N 8U} Jepun predun sjunowe Aed 0j 1o Ausdoid ay)
8101$81 J0 Jledal 0} Joyle speedoid souBINSUl BY) 8SN ABW JopusT ‘Auadold ay; jo ebelanoo ey o} ajqealdde are
s)ybu yons se Jejosu ‘Apadoid ey Buuaros sejoyod doueunsul e Jopun (Jemonog Aq pred swiniweid psusesun Jo
punjer Aue 03 Jybu syt uey Jeyio} sydl sJemollog 1o Jayio Aue (9) pue uswnisu| AINoeg Sy} 10 Bj0N BY) Japun
predun sjunowe ay) pasdxe 0} JoU JUNOLWE Ue Ul spaadoid aoueinsul Aue o} siybl semouiog () 1epus o) subisse
Ageiey 1emo1109 ‘8SINIBLIO JO g2 UOI98S J8pun Auadoid syt saunboe Japua 1 i0 ‘JUeAs Jayye u| ‘uanib s eonou

“




the merger in writing U N O F F I C IA L C WVQ?SSQ Page 7 of 13

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the pramiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Burtower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss raserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in
the Note. .

Mortgage Insurance reimburses Lende: {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, doirower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk-op-all such insurance in force from time to time, and may enter into
agreements with other parties that share or modity air risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make pavments using any source of funds that the mortgage
insurer may have available (which may include funds obta:ned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dire sth” or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgege Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agrzement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums uaid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrovor has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increass the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any -‘with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These vights may include the
right to receive certain disclosures, to request and obtain cancellation of the Moyiga, e Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Liortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in

~
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Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loarcharges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loai.charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any suins already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may ciiross to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. (if a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge{whather or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund maue-by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such-svercharge.

15. Notices. All notices given by Soirower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectior; with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall congitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the-raperty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promgtly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that specified procedure. There may be cnly one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be giver by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated ancthar.address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have yesn given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also requires-under Applicable Law, the Applicabie
Law requirement will satisty the corresponding requirement under this Sectrity Instrument.

16. Governing Law; Severability; Rules of Construction. This Serdtity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All'rignis and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicatle Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ciause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisians of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include rorresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the'niural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
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Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and {d) an "Environmental Condition® means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Envirsamenta!l Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not iimiied to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) anv candition caused by the presence, use or release of a Hazardous Substance which
adversely affects the vaiur o® the Property. |f Borrower learns, or is notified by any governmental or regulatory
authority, or any private party,.ihat any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lénder shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under Section 18 unless Applicable Law plovides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a datr, :iot less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; ana (d) that failure to cure the default on or before the date
specified in the notice may result in acceleratiors of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Preprity. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to asss/in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleratior and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its opticn/may require immediate payment in full of all
sums secured by this Security Instrument without further Zemand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to coll:ct all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, veasnnable attorneys’ fees and costs of
fitle evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, l.onder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrovrer a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered arid ths-charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases ~nd waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiik"avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
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