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MCATGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the @ortgage, exceed $1,035,000.00.

THIS MORTGAGE dated November 16, 2001, is made and eyecuted between William Glascott, a single
mand, whose address is 2429 N. Campbell Ave., Chicago , it~ ;0647 (referred to below as "Grantor") and
NORTH COMMUNITY BANK, whose address is 3633 NORTH ENROADWAY, CHICAGO, IL 60613 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property: together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stuck in-utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, ail, gas, geothermal and similar matters, (the “Real Property”) located in Crok: County, State of
lllinois:

LOT 17 IN BLOCK 28 IN ALBERT CROSBY AND OTHERS’ SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2429 N. Campbell Ave., Chicago , IL 60647. The
Real Property tax identification number is 13-25-430-010-0000

CROSS-COLLATERALIZATION. In addition to the Credit Agreement, this Mortgage secures all obligations, debts
and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Credit Agreement, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be
liable individually or jointly with others, whether obligated as guarantor, surety, accommedation party or otherwise,
and whether recavery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.
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made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affécied by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. (Grantor shall not cause, conduct or permit any uisance nor commit, permit, or suffer any
stripping of or waste (i o, to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will nat remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clzy; scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grartar shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. -As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satistactry to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lende"s agants and representatives rhay enter upon the Real Property
at all reasonable times to attend to Lender’s intercsis and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage

Compliance with Governmental Requirements. Graito’ shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental zutkorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, crdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as‘G.antor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interestz-in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended thg-Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Frorerty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli texes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
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proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing indebtedness in good standing as required below,
then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B} be added to the balance of the Credit Agreement and be apportioned among and be
payable with any installinent payments to become due during either (1) the term of any applicable insurance policy,
or {2) the remaining teim of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agrezment’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragrap shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of any defatit- Any such action by Lender shall not be construed as curing the ‘default so as to
bar Lender from any remedy that it‘otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantol holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any!tit'a insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection-wiin this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage 1o Lencer.

Defense of Title. Subject to the exception in the parajraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all gersons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lenze~ under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pa'tv.in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the ricneeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such inistruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usz st the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has mzde in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and sial vemain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, ta Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Credit
Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shail reimburse Lender for all costs and expenses incurred in
connection with thie matters referred to in this paragraph.

Attorney-in-Fact. - Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grzntor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preseding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposad upon Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement
on file evidencing Lender's security interest in-ths-Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination fee-se-determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If pasinent is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness a:id ihereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any cimiar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or {J) hy reason of any settlement or compromise of
any claim made by Lender with any claimant (including without <iriiation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage anc-inis Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellatio 1 of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will coriinue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received hy. Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indzctadness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the fai'owing happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the /Credit Agreement. This
can include, for example, a false statement about Grantor's income, assets, liabilities, ur-any-other aspects of
Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement. (C)
Grantor’s action or inaction adversely affects the collateral or Lender's rights in the collateral. Thiz.can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay \axes, death
of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling
without Lender's permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the follow'ing rights and remedies, in additicn to any
other rights or remedies provided by law: '

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.




UNBEFICIAL CcOoPY

‘me| Ag papiacid sWwNs 1810 (e 0} UoIPpE ui ‘s)s00 1Noo Aue Aed {im os|e Jojuels) "me| 8|qesydde Aq paywied
1uBiXa 8y) 0} ‘edueinsul 8y} pue ses |esieidde pue ‘spodel sichenins ‘(spods. ainsoeio; Buipnjoul) suoday
8l Buieqo ‘spiooas Buyoress Jo 1500 8y} 'SEOIMBS UON08||00 Juswbpni-sod pajedionue Aue pue ‘sjeedde
‘(uonounlur Jo Aes oewoine Aue sjeoea Jo Ajpow 0} spoye Buipnioul) sBupesscid Aoydniyueg 1o} sasuadxe
pue soa) shauiope Buipnjoul ‘unsme| e S| 8iey) 10U Jo Jaylaym ‘sasusdxe [ebs| SJepus pue ses) sheuione
sJepueT ‘me| o|qeodde Japun spwil Aue 0} 108lqns Jeaemoy ‘UOnBNWI Noyum ‘epnpoul ydesbered SIy}
Aq peienoco sesuadx3 ‘predar Jun ainypuadxs ay) Jo 8)ep 8y} WOJ Blel wawsealBy upai7) ay; e 1sel9)ul Jeaq
Ileys pue puewap uo sjqeded ssaupelgapu| syl jo Led & 8woosq Jjeys siyBl S) JO JUBWBDIOJUS BY) JO 1SBIBLI
S Jo Uondejold au) Jof By Aue Je Alessaosu sie uojuldo s epusT ul Jey) SINJU| JapueT sesuadxe s|qeuoses.
e ‘me| AQ palqiyosd Jou Juexa au) 0] puB ‘PeAjOAUl S| LR LNOJ Aue Jou Jo Jeyeyp feadde Aue uodn
pue (el Je se9} ;sAsulole se s|qeuoseal abpnipe Aew LNOD 8U) SE WNS YINS J8A0I8) O PajIIuS &g [[eys Jopuar
‘aBeBLOW s1U1 Jo swia) 8yl Jo Aur 8010jus 0} UOIOE JO INS AU SBINYISUI JBpUaT Ji "sesuadxg ‘saad Shauwiony

“SOIpawa) § JapuaT asI019Xa
0} PuB JnejeP Ui lojues) aiejoep o} Jybu sJapuaT joaye Jou (M JepueT Aq UOISIOBp Jeyy ‘0§ op o} ainje)
SJ0juelD) Jae ‘ebEG IO Siy} sepun suoijebiiqo sJojuels) jo Aue wiopad o} Jo Aeuow pusds o) sapioep JapuaT
)| Apswei sayio Auz Buisn woy) Jepue Jeq jou [Im Apawel suo Aue 8s00yd 0} Jepua Aq U0IoaIe Uy “Jeyiabo)
10 BUOJE PaSIAIBXE B ABCIDUR BAIRINWIND 8q |IM SAIPALISI PUE SIYBU S J9pUST JO ||y ‘SIIPAWaY JO UONYa|T

‘Auadold
[e3Y oy} jo oles Aue ynm uchodn(uod ul spew aq Aew Auedolrd feuosiad ay jo ajes Auy ‘uocnisodsip 1o gjes
8y} Jo sw 8y aJojeq sAep (01) uey 15es) e usalb 8on0u UReW J[RYS B2IJ0U BIqRUOSEEY ‘@pew aq o) §| Auadoid
[euosiad ey; jo uonisodsip pspusiui sainn Jo ejes ajeaud Aue yaym Jaye swi ey jo Jo Auadold [euosied
8y} Jo eles olignd Aue jo eoe|d pue sul} 8y} Jo BIJOU 8|geUOSES) JOJURIL) SAIB M JapusT *aleg Jo aNON

‘Auedold ay jo voiuod Aue Jo ||e uo ajes oygnd

Aue 12 pIq 0) papilue eq |leys JepuaT 'safes sjeraras Aq 1o B[es auo ur ‘Alejesedes o Jayaboy Apadolyg ay) jo
wed Aue 1o |[e (jes 0} 8y} Bq |[BUS JBpUaT 'SaipaLIBl sue sybu S| Buisioiexa U 'pa|jeystew Auadoly ay) aaey

01 yBu ||e pue Aue soaiem Ageley JojuelD) ‘me| ejqeandae Aq pepuued juexe ay) o) ‘Auadold ayy Jo oles

‘Aunba ul Jo me| 12 aiqe|eAR 10 JUswaalby
Npe.D a8y} o abefuop siul Ul papiroid selpewies puB SJUDK JOYI0 |8 BABY |[BUS JBpUS] "SRIPIWRY JBYI0

"U0N09S Sy ul pepiacsd spybi
9} JO 8s1018X8 8L} WOJ) PBAIBORAI SJUNOWE |8 jo uohedlidde Jaye Jopie™ 0] enp Ssaupajgepu) ay) ul Bululews:
fousioyep Aue Joj uawbpnl e uelgo Aew Japua ‘me| sigesidde fn pamwied I wawbpnpe Aauaidyaq

‘Auadoid
8} Jo ued Aue Jo je ul iseiaul s JojueiD) Buisojoalo) 8a10ep [RI2IpN B uejqo Aed Japuan "2INsS0[99l04 |ejd|pnp

"Jonja09l e se Buiaies wouj uosied e Ajlenbsip Jou jleys Jopua A Juswioldws ‘Junowe
lenuelsans e Ag ssaupalqapu) auy Speeoxa ALadoid 8y} Jo enjea jusledde sy J0U 10 JOYISM ISIXS [jBYS laanos)
€ J0 Juawjuiodde ay; o} 1yBu sepus ‘me) Aq pepiwied Ji puoq INOYIM BAIes ABW JOA'SD%] 40 UOISSasSod u
oaBeBuow ey "sseupaiqspu) ay; JsureBe ‘diysiananal sy} O 1503 8U) SAOGE PUB JBAO ‘Spasas:d 8yl Aidde pue
Auadold a8y Wouy syuey ey} 199]|09 0} pue ‘afes 1o ainsope.o) Buipsdaid Auadold sul sjessus 21 {Auadold ey}
anlesasd pue 1osj0id 0} Jemod ay) yum ‘Auadord aui jo ued Aue 10 |[B J0 uoissessod axe} 0} pejulcdde tealeoal

B 9ARY 0} Jo uoissassod u; eabefiow se paoeid aq 01 Wbl ey eAey [[eys JepueT "uoISSassod u| sabebLiopy

"1anade1 e yBnoiyy 1o ‘Jusbe Aq ‘uosied upueyye ydeiBesedgns siyy Jepun syl sy asiolexe

Rew Jepue pajsixa puewep eyl Jo} spunoib adosd Aue Jou Jo Jeym ‘epew ele sjuswAed By yoIym
10} SUONEBIIGO BY} AJSIIES {lBYS PUBLIBP S,J8pUBT 0} BSUCdSa) Ul J8pua 0} siasn 18Y)0 1o sjueue) Aq sjuswied
"speacoud 8y} 108)100 pue sues ay) sjenofou o) pue JojUBIL) JO BWEBU B} Ul jossey} JuswAed Ul paIads)
SjuawiniIsul 8siopus 0} joBy-Ul-ABuiole SJoJURIE) S JapusT sajeubisap AlGeoOASL! JOJURIE) Uay) ‘JepusT
Aq pajoe|i00 a1 Swiey ey} )| iepueT 0} AjoeJp $89) 88N 10 Juel o Ssjuawhed axew o) Apedolq oy JO Jasn
i8110 Jo Jueua) Aue aunbel Aew Japus bl siy) Jo souBIBULNY U “SSBUPBIqapU| 8U) JsureBe 's)soa s Japus
8A0ge pue Jeao ‘speadold jau ayy Adde pue ‘predun pue snp ised sjunowe Buipnjoul ‘siusy syj 108]|03
pue Auadoid auys jo uoissassod eye) 0} “ojuRID O} S9N0U InoyNm ‘WBU By} BARY |[BYS JOpUsT ‘SjUdY 199)109

g abed (panunuon) €5/4201L :ON ueo
dOVOLHOW




' ’ MU ST R P |
1MOFFICIAL COPY
Loan No: 11024753 (Continued) Page 9

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantsr is deemed to be notice given to all Grantors. It will be Grantor's responsibility to tell the
others of the notice fren Lender.

MISCELLANEQUS PR?V.SIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What 15 ritten in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the rnstiers covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing 2nd must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions Of this Mortgage.

Governing Law. This Mortgage will be ‘a%varned by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgzo& has been accepted by Lender in the State of lllinois.

No Waiver by Lender. Grantor understands Lender wilinot give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender-dziays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in wrifiiig to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisiorns i this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grartor will not have to get Lender's consent again
if the situation happens again. Grantor further understands that.ii'si because Lender consents to one or more
of Grantor’s requests, that does not mean Lender will be required to coiser't to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice oi cishonor.

Severability. If a court finds that any provision of this Mortgage is not valia & stiould not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced.’ Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage rnzy be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with i1 ‘other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without«te written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.
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together with.all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage. 3V o

N
Related Documents. The words "Related I{)tfcuhlents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, execut<d in connection with the Indebtedness.

Rents. The word”Pznts" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived-irum the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

A%

Wvilliam Glascoff, Individually

INDIVIDUAL ACKNOWLEDGMINT

STATE OF Tlinois )
| ) §S
county oF ___LOOK )

On this day before me, the undersigned Notary Public, personally appeared William Glascott, tu riie known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed ihe Mortgage
as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this I (OTV\ day of ﬁﬂwfmlwl 20 01

%J - él Badi, Residing at 3034 /1. [BSiwocdi
7 7

=

Notary Public in and for the State of LHipors

ML S AAMALAL LMV
My commission expires C” 2}/@5 ‘OFFICIAL SEALY g
LOR! BAILEY

Netary Public, State of liinols g
My Commission Expires Sept. 22, 2003
L L]
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