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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedi:ess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed 55 784,297.58.

THIS MORTGAGE dated November 20, 2001, is made and executed betwexn Province, L.L.C., whose
address is 2200 N. Damen Ave., Chicago, IL 60647 (referred to below as "Gruntor") and CoVest Banc,
National Association , whose address is 770 W. Dundee, Arlington Heights, IL 6uU342 (raferred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

See See Exhibit "C", which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein.

The Real Property or its address is commonly known as See Exhibit "A", Chicago, IL. The Real Property
tax identification number is See Exhibit "B".

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the remgval of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonabletmes to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with trie.terms and conditions of this Mortgage.

Compliance with (3ev2rnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or haresftar in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without izaitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantorhas notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the F‘ropeity are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neithert2-abandon nor leave unattended the Property. Grantor shall do all

other acts, in addition to those acts set foriti acove in this section, which from the character and use of the
Property are reasonably necessary to protect aiJraserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, yvithout Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. “# “sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whetrie: legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale conirzct, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contraci, or hv sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, Or by any other method of conveyance of
an interest in the Real Property. If any Grantor is a corporation, partnershiz % limited liability company, transfer
also includes any change in ownership of more than twenty-five percent (25%)¢f the voting stock, partnership
interests or limited liability company interests, as the case may be, of such Grantci, However, this option shall not
be exercised by Lender if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payrol taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Froperty, and
shall pay when due all ¢claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other
charges that could accrue as a result of a foreclosure or sale under the fien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest




UNOFFICIAL COPY

l-mj,umg ‘Aalod sy jo eyep uonesidxe ay) (G} pue ‘enjea jey) Buiwielep jo Jeuuew ey} pue 'Auadosd yons

¥ib anjeA jueweoeldar Jusnn uay} sy ‘painsul Auedoid ey () ‘Aajod ey) Jo unowe ayy (g) ‘pansul Sysi
[" Ui (2) ainsu ey} jo sweu syl (1) :Bumoys esueinsul Jo Aojjod Bunsixe yoee uo Hodsi e Japuan o} usiuiny
C'H Us Jopels) ‘1esh & 90U0 UeY) 80Ul Jou JaABmOY ‘JapusaT Jo Isanbes uodn ‘asueinsu| uo Jodsy sJojuesn
o ‘Apadold yons Jo sjes ainso|aeio} Aue Je 1o ‘abefiuop siu jo
™ suoisinoid ayy Jepun Pley ajes Jayio Jo jes s,geisn Aue je abeblow siuy Aq psieaos Apadoid sy 1o seseyoind
ou) ‘o} ssed pue ‘Jo Jjeueq sy 0} ainul |leys eoueinsu) pesidxeun Auy ‘sjeS 1@ eaueinsu| pasdxaupn

‘leadde Aew s3se.81U| S JOJUBID) SE J0JuRIY) 0} pred aq ||eys speesold Yons ‘ssaupaiqepul eyl §o [N ul
uswied Jaye spasooid Aue spjoy JepuaT )| "sseupalgapu) ay) Jo soueleq [edipuud sy o} paidde aq |leys 'Aue
J! ‘lepurews. ey} pue ‘jsaisjul pantode Aed o) uayy ‘abebuop siyl sapun JapuaT o) Buime Junowe Aue Aed o} s.i
pasn aq |leys Auedoid 8y} Jo UCIEICISS) JO JIedes BY} 0} PARILILOD JOU SBY Jepus yaiym pue 1diaoa) 1iay; Jaye
SABP 081 UM PBSINGSIP UBB JoU BARY YOIYM Spesooid Auy ~aBeBUO SIy) J8pun ynejep Ul Jou s lojueln
Ji UonelO)sa) 0 ndel JO 1S0D B|RUOSESS BU) 10) Spessold ey} w0l JojueIE) esinquis) Jo Aed ‘einypuadxs
yons Jjo jooud Aiciorjcies uodn ‘|leys Jepua ‘iapueT 0} AIOJOBJSIES JBUUBL B Ul SJusWweAcidw] pako.isep
lo pebewep ey} eacusi 10 Jleday |eys Jojuels) ‘sedal pue uonRIC)SE) 0) Spesacid ay) Aldde oy sjosje lapuan
)l “Auadoid sy Jo liedss Gue uoneioisal ay) Jo ‘Auedold ey Bunoaye usl Aue 1o JuswAed ‘ssaupsigepul ey
J0 uononpal sy 0} spasdcirt’sty Adde pue soueinsul Aue Jo SPeadold ey} Ulejel pUR BAI9D8) ‘UOIDSIR S J8pusT
Je ‘Aew JepueT ‘pasedwi s A)l'naes S JOpuUsT Jou O JBYlUA Alenses ey jo skep (L) ussljl} ulyIm os op

0] s|leJ Jojuelg) )i $SO| JO JO0JU BYeL!-Aew JOpUST "00°000'G2$ SPasoxs Juawase|ds: Jo Jiedal 10 150 pajewNSe
sl §i Auadoid ey o} ebewep Jo ssoy £k Jo sepue Apiou Adwoid |jeys Jojuels) ‘spaesold Jo uonesyddy

"UBO| 8y} JO LIB] B3 J0} 8OURIISUIYONS LIBIUIBW 0] puB ‘1epuan Ag palinbe) asimiey)o se 1o ‘weibold
80UBINSU| POOIH [BUOIEN &Y} JBpUN 18s STu4| /oljod wnwiew sy} 0] dn ‘ueo| ey) Buunoes Auadoid sy} uo sus)|
Joud Aue pue ueo| sy} jo aaueleq [ediound predun £nj ey Joj ‘ease plezey pPooy e1ads B ul pejeso| S| Auadold
8y} jey JapueT Aq usaIb sy eoljou Js)je SABD G LiLjim “9|qe|IBAR )l ‘90URINSU| POO|H [BJ8Pa UIBJUIBW PUE UIB)qO

0} sesibe Jojels) ‘eale piezey pooy (eloeds e se fousBy juswobeuey Asusbiews (eispeq a8y} Jo 1018
Ui Aq pateulisep eae ue ul pajeso| eq Auedoid jecid -yt pinoyg uosied Jayio AU 1O Jojueit) JO Jnejep
Jo uoissiwo ‘e Aue Aq Aem Aue u) pasedwl 8q 10U [[IM 1S JO JoAR) U 86BI9AGD ey} Bulpiacid juswesiopus
ue spnjoul jjeys osfe Aojjod soueinsul yoe3 -sanou yons €415 03 ainiey Joj AR SJBINSU| By} JO JAWIeOSIP
Aue Buiuiejuod jou pue Jepua o} eonou uspum Joud sAep {07) AUyl Jo wnWIUW e oYM peysiuiwip Io
payjaoued eq jou (1m abI9A00 eyl uole(ndns e Buiureiuod Jainsur yoes woly abelanod Jo sajeolyIa Japus o)
IBAII8D lleys JojuelY “Jepus o} s|qeldecoe Ajqeuoseal eq Aew SB WIOY YINS Ul pue seiuedwIod aoURINSUl YONS
Ag uepum aq |leys s810110d "8.inbai ABLW JapusT SB 8SURINSU JBJI0g PUE 10ndNIISIUl SSaUISN] ‘PiEZEY 0} payu|
Jou 1ng Buipniou) ‘@ouUBINSU! JBYIO YINS UIBUIEW |jeys JOJUBID) ‘Affeuoiipny ~-saiaiod aoueinsul Ayiqel yons
Ul spainsul [euolippe se paweu Buieq JepusT Yum isenbas Aew Jepue se sjunsiie aB6eIeA00 yoNns Ul esueInsul
Angey reseueb aaisusyaiduiod urelulew pue 8ino0id OS|e [[ByS JOJUBIE) “JepusT JO JOAR) Ul 8SNED aabebuow
PIEPUEBIS B UM pUB ‘eSnejd s0ueInsuiod Aue Jo uonedldde ploA 0) JUBIS|NS junowie Ur-u; Auadold [y ayj uo
sjuswenoidw| e Bunenod anjea ajqeunsul (i} ey} 10} Siseq Juswaoe|dal B U0 SjuaWas.aDIe 26BISA0 papUsIXe
piepuels yum asueinsul sllj jo saljod uleulew pue ainsold |[Bys JOJURID IJURINGUY, 10 IUBUSIUIEY

abebuop
syl jo yed e ese Auadoid ey) Butinsul o Buperal suoisinoid Buimolio) 8yl "FINVHNSNI IOViIva ALHIJOHd

"sjuawisacsdual yons Jo 309 ay) Aed |im pue UeD JoJUelL) Jey;

Japue 0} AI0joejSES SBIUBINSSE SIUBADE JBPUST O} YSILIN 18pUST 4O 1sanbas uodn |im JOJUBIE) "00°000°05$
SpaadXe JS00 8U) pUeR S[BLISIBW JO ‘SBOIAISS YIOM BU) JO JUNOJOE U0 pOUSSSE ag pnoo ual| ISyio 10 ‘usl|
S.uswielatew ‘usy| s,olueyssw Aue )i ‘Auadoid sy 0} paliddns sJe sjeusiew Aue Jo ‘paysiuing aie $83IAI8S Aue
‘poouslUWIOD S| Yiom Aue eiojeq shep (1) uaayyy iSes| Je Japue AJIOU Jleys JOJUBIE) "UORINIISUOT) JO BDNON

‘Auedoid au) 1surebe sjuawissosse pue Saxe) ay) O JUSWALeIS Usljum B
ewy Aue 1e Japuan 0} Jalep 0} [elalyo [euswuiaaob sleudoldde sy} 8zu0YINe [[BYS PUB SJUSWSSASSE JO SBXE]
8u} Jo JuswiAed jo aouapiaa AI010€)SIIES JapUaT 0} YSiuiny puewsp uodn |[Bys Jojue.t) “juswiied Jo 9dudapIAg

-sbujpaasoid

p ebeg (penuguo))
FOVOLHON




UNOFFICIAL CQFY¥9;5

MORTGAGE
(Continued) Page 5

shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
reptacement cost of the Property.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, inctuding but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purpnses will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the dzia of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will /A be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable witn-any instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2} e4emaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's matuiity.  The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. Tie following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Granto: hoids good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances. otner than those set forth in the Real Property description or in any
title insurance policy, title report, or final title oir.o:i issued in favor of, and accepted by, Lender in connection
with this Mortgage, and {b) Grantor has the full iight, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paraararh above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persens. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lerd.¢ under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the pruceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such. instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's uge uf the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and defivery of this Mortgage, shall becusitinuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paiz in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this vicrtgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by 2y third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Granicr's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lerider or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpcse & enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case 2y be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlemert or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Leiider's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within tiie-ume required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement exeruted in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other tariw, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to ccorogiy-with or to perform any term,
obligation, covenant or condition contained in any other agreement between Le.ier-and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, axtension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other ¢ ‘editor or persen that
may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtedness < Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender Lty ‘Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereatter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
etfect {including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made}, any
member withdraws from the limited liability company, or any other termination of Granter's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Propertv marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Propertyiaather or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lenrernshall give Grantor reascnable notice of the time and place of any public sale of the
Personal Property or of ine time after which any private sale or other intended disposition of the Personal
Property is to be made. Redsciable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perfcrm, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otharwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Eveit of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor anc/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or iridirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. if Lender institutes any suit 4r.action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court mav-adiudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involves, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are nieassary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indzowdness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Txpenses covered by this paragraph
include, without limitation, however subject to any limits under applicabl: 2w, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including aitorieys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching reccrds, abtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurince, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other suins‘provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any fien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

TAX RESERVES. Grantor agrees to establish a reserve account to be retained from the loans proceeds in such
amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an amount equivalent to
1/12 of the annual real estate taxes, as estimated by Lender, so as to provide sufficient funds for the payment of
each year's taxes premiums one month prior to the date the taxes become delinquent. Grantor shall further pay a
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MORTGAGE
(Continued) Page 11

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing q,raptor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party. ’

Waiver of Hrisestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The foliuwing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specificaily ‘siated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as.the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attribuied to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Pravince, L.L.C., and all other persons and entities signing the Note in
whatever capacity.

Default. The word "Default" means the Defauirsat forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmeiital Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protectior” of human health or the environment, including without
limitation the Comprehensive Environmental Response; Scmpensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Supeiiiiid Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transpariation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events £i default set forth in this Mortgage in
the events of default section of this Morntgage.

Grantor. The word "Grantor" means Province, L.L.C..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, includiig-without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because <f their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as

defined by or listed under the Environmental Laws. The term “Hazardous Substances” also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
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MORTGAGE
(Continued) Page 13

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

11037935

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

1 EA AN &Y

GRANTOR:

Pnovmcc,fl.'&

N \J\J{r
N

By:

William M. Senne, Managar of Province, L.L.C.

LIMITED LIARILITY COMPANY ACKNOWLEDGMENT

STATEOF _ 5 - /)W 0/S5 7). )

) S8
COUNTY OF m K )
On this Oz’b b‘/‘” day of /(9 QU %/fzg/ Q’\Q)/ before me, the undersigned Notary

Public, personally appea{red William M. Senne, Manager of Provincz; L.L.C., and known to me to be a member or
designated agent of the limited liability company that executed the Morigage aid acknowledged the Mortgage to be
the free and voluntary act angd deed of the limited liability company, by authoiit; of statute, its articles of organization
or its operatg agregment,/for the uges and purposes therein mentioned, and nn oath stated that he or she is
authori g te this Mortgage gnd in fact executed the Mortgage on behalf zf n¢ limited liability company.

fAAD

By Residing at

L

T

Notary Public in and for the State of

"OFFICIAL SEAL"

RUTH NELSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/6/2004

My commission expires

LASER PRD Lencing, Ver. 6.17.01.05 Copr. Harland Firancial Solutions, Inc. 1997, 2001, All Righla Ressrved. - IL PALPWICFILPLIGOS FC TA-1508 PR-SIMPLE
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PARCEL 1

2118 North Hoyne Avenue
Chicago, IL. 60647

PARCEL 2

1831 No: o Marshfield Avenue
Chicago, 1L. £0622

PARCEL 3

3439 West Drummon? rlace
Chicago, 1L.. 60647

PARCEL 4

2144-46 W. Churchill Street
Chicago, IL. 60647

PARCEL 5

1861 North Hoyne Avenue
Chicago, IL. 60647

PARCEL 6

2039 W. McLean Avenue
Chicago, IL. 60647

PARCEL 7

1927 North Wolcott Avenue
Chicago, IL. 60622

PARCEL 8

1931 N. Hoyne Avenue
Chicago, IL. 60647

EXHIBIT “A”

PARCEL9 11097995

1921 N. Damen Avenue
Chicago, IL. 60647

PARCEL 10

1935 N. Damen Avenue
Chicago, IL. 60647

PARCEL 11

1655 W. Cortland Street
Chicago, IL. 60622

PARCEL 12

1448-50 N. Leavitt Street
Chicago, IL. 60622

PARCEL 13

2027-29 North Damen Avenue
Chicagr, 11.. 60647
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14-31-126-037-0000
14-31-415-014-0000
13-26-412-008-0000
14-31-336-025-0000
14-31-31€-024-0000
14-31-315-209 0000
14-31-139-012-0500)
14-31-402-019-00¢0
14-31-305-008-0000
14-31-400-022-0000
14-31-400-016-0000
14-31-414-003-0000
17-06-111-013-0000
14-31-213-015-0000
14-31-213-016-0000

0979

EXHIBIT “B”
PERMANENT TAX NUMBER

PARCEL 1
PARCEL 2
PARCEL 3
LOT 47 OF PARCEL 4
LOT 48 OF PARCEL 4
PARCEL 5
PARCEL 6
PARCEL 7
PARCEL 8
FAP.CEL Y
PARCEL 10
PARCEI/ 11
PARCEL 12
LOT 29 OF FARCFEL 13
1.OT 30 OF PARCEL 13
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EXHIBIT "C"

LEGAL DESCRIPTION

PARCEL 1:

LOT 26 IN BLOCK 3 IN SHERMAN'S ADDITICON TO HOLSTEIN IN THE SOUTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 66 IN.BI.OCK 23 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF
SECTION 31,  TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COCK COUNTY{ . TLLINOIS.

PARCEL 3:

LOT 37 IN S. S. KIMBEL%"S SUBDIVISION OF LOT 9 IN KIMBELL'S SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEGT 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
26, TOWNSHIP 40 NORTH, RANCE 3, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
25 ACRES IN THE NORTHEAST (ORNER THEREOF), IN COOK COUNTY, ILLINOIS.

PARCEL 4:

LOTS 47 AND 48 IN BLOCK 17 IN PIERCE'S ADDITION TO HOLSTEIN, IN THE SOUTHWEST
1/4 OF SECTION 31, TOWNSHIP 40 NORTH,-PANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

LOT 9 IN BLOCK 9 OF PIERCE'S ADDITION TO HOLSTEIN-IN THE SOUTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 6:

LOT 14 IN BLOCK 9 IN SHERMAN ADDITION TO HOSLTEIN, BEING A SUBDIVISION OF THE
SOUTH 1/2 OF THE EAST 1/2 OF THE NCRTHWEST 1/4 OF SECTION 31, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,

ILLINCIS.

PARCEL 7:

LOT 19 IN OGDEN AND QTHERS SUBDIVISION OF LOTS 4, 5, 8, 9, AND 10 IN BLOCK 32
IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 8:

LOT 8 IN BLOCK 1 IN PIERCE'S ADDITION TO HOLSTEIN, IN THE SOUTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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PARCEL 9:

LOT 33 IN BLOCK 39 IN THE SUBDIVISION OF VARIOUS LOTS AND BLOCKS IN
SHEFFIELD'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN SECTION 31, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 10:

LOT 27 IN FLOCK 39 IN SHEFFIELD'S ADDITION TC CHICAGO IN THE WEST 1/2 OF THE
SOUTHEAST /4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST QF THE THIRD
PRINCIPAL MIRLDIAN, IN COCK CCUNTY, ILLINOIS.

PARCEL 11:

LOT 20 IN THE SUBDIVISION BY THE TRUSTEES' OF THE CHICAGO LAND COMPANY OF
BLOCK 23 IN SHEFFIELD'S ADDi1TON TO CHICAGC IN SECTICN 31, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRL PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PARCEL 12:

LOTS 8 AND 9 IN THE SUBDIVISION OF PART OF BLOCK 8 IN WATSON TOWER AND DAVIS
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

PARCEL 13:

LOTS 29 AND 30 IN BLOCK 40 IN SHEFFIELD'S ADDITION “Q CHICAGO IN SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.




