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MORTGAGE

MIN 100011980952220018
DEFINITIONS
t
Words used in multipic sections of this document are defined below and other words »ie defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules 1cgarding the usage of words used in this document arc also providert.in Section 16,

(A) “Security Iustrument” means this document, which is dated Noveroer 12, 2001 ,
together with all Riders to this document.

(B)  “Borrower” 13 Dermis J Fry and Pamela A Fry, Yroekanck rRol ¥KEEe i
AS CO-TRUSTEES UNDER TRUST AGREEMENT DATED 12/27/95 ¥
AND KNOWN AS THE DENNIS J. FRY AND PAMELA A. FRY V
TRUST

. Borrower is the mortgagor under this Security Instrument.

©) “MERS” is i rigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender i1 Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized ...J cxisting under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026,
Flint, MI 48501-2¢26, tel. (888) 679-MERS.
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(D) “Lender™is Alliance Mortgage Company dba AMC Mortgage Corp.

Lender is a corporation organized and existing under the laws of
Florida _Lender'saddressis 8201 Cypress Plaza Drive,
Suite 100, Ja-itsonville, FL 32256

(E) “Note” mea. . the promissory note signed by Borrower and dated November 12, 2001

The Note states that Iz rrower owes Lender cne hundred thirty f£ive thousand four hundred
and NO/100ths : Dollars (U.S. § 135,400.00 )

plus interest. Borrow.. . 1s promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Decenter 1, 2021

(3] “Property” 1. cans the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Joan” eici. the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums du="vider this Security Instrument, plus interest.

(H) “Riders” <. a8 ail Xiders to this Security Instrument (hat are executed by Borrower. The following Riders are to
be executed by Borrov.cr fcheck fox as applicable]:

[0 Adjustabic Rate Rider 1] Condominium Rider [0 Second Home Rider
[ Balloon Rider 7} “Planned Unit Development Rider ~ [7] Biweekly Payment Rider
[ 1-4 Faniily Rider L2} Pevocable Trust Rider

[ Other(s) (specify]

(1)) “Applicable Law” means all controfling applicatle federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav?) as well as all applicable final, non-appealable judicial opinions.

(8] “Commu' ~ , . <sociation Dues, Fees, and Assessmin*s”-means all dues, fees, assessments and other charges that
are imposed on Be . the Property by a condominium assocat.o’,, homeowners association or similar organization.
(K) “Electro. . © i Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paper insti.. .., which is initiated through an electronic terminal, telerlionic instrement, computer, or magnetic tape
s0 as to order, instruci, or authorize a financial institution to debit or credit an a¢court, Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiziad by telephone, wire transfers, and
automated clearinghouse transfers.

(D] “Escrow Iters” means those items that are described in Section 3,

(M)  “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procends paid by any third
parly (other than inswi ... . proceeds paid under the coverages described in Section 5) for: (i) damage . or destruction of,
the Property; (i) con¢ .....tion or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Fasurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

0) “Periodic Py, ont” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts und.; 5 .ction 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its tmplementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor

Joan No: 809522

Illinois Mortgage-Single Fauily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 (1/01
—THE COMPLIANCE SOURCE, INC.— Page 2 of 13 [43011L 03/00

www.compliancesource.com l““ll“]m] mml]l“"ll[llm IH © 2004, The Compliance Source, Inc.
i i |
| ¥ .




UNOFFICIAL COPY s

legislation or regukition that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and 1cstiictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage Joan™ under RESPA.

Q) “Successor - . Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrow.  : obligations under the Note and/or this Security Instrument.

TRANSFER OF RI(::ITS IN THE PROPERTY

This Security Instruni =2 = scures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the ; .| .rmance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrov. :. does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and aseig.. . und to the successors and assigns of MERS the following described property located in the
County [Type of Recording Jurisdiction]
of COUK
[Name of Recorair_ < viisdiction]

See Exhibit #A+ @ttached hereto and made a part hereof.

Parcel Identification No: 18-09-112-074
which currently ha: C.e auldress of £35 S. Catherine Ave

[Street]
, lllinois

fCi lﬁpogfa%j

TOGETHER WITH all the improvements now or hereafier erecteu on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements an additions shall also be covered by
this Security Instrumcut, All of the foregoing is referred to in this Security Instrun'ent as the “Property.” Borrower
nnderstands and agrecs that MERS holds only legal title to the interests granted by Borrower it ihis Security Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s cuccessors and assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right to foreclose‘ard =¢ll the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security ins.rument.

La Grange (“Property Address”):

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECU. 1" INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by i isdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall

pay when due the pricipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
Loan No: 809522
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due under the Notc. Lurtower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note
and this Security Instrunw.nt shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subscquent payments duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: ~ cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is di 1 upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Tra. . er.

Payments at :leemed received by Lender when received at the location designated in the Note or at such other
location as may be d. 'nated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pay.  tif the payment or partial payments are insufficicnt to bring the Loan current. Lender may accept
any payment or parti:’  oent insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice (o
its rights to refuse sur .. ayment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such paymenis ... .ccepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliza.’..ads. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
if Borrower does @0ty so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. [f not appiis carlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior o foreclosure. o tivet or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from nuking paywerss due under the Note and this Security Instrument or performing the covenanis and
agreements secured by this Securiiv-instrument.

2. Application of Paymeris or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applica “ the following order of priority: (a) interest due under the Note; (b} principal due
under the Note; () amounts due under Seciion’3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amoutiis stiall be applied first to late charges, second (o any other amounts due under
this Security Tnstrumer:t, and then to reduce the priacipa! balance of the Note.

If Lender reccives a payment from Borrows: for a delinquent Periodic Payment which includes a sufficient amount
1o pay any late charge due, the payment may be applied (0 the delinquent payment and the late charge. If more than one
Periodic Payment is ouistanding, Lender may apply any peyment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paidiz £ill, To the extent that any excess exists after the payment is
applied to the fuli pryi-vnt of one or more Periodic Paymenis ‘such excess may be applied to any late charges due.
Voluntary prepayi....{ 5 il be applied first to any prepaymient charges »nd then as described in the Note.

Any appiuw.aiioe o payments, insurance proceeds, or Miscell2cous Proceeds to principal due under the Note shall
not extend or post,: 1 i ‘ve date, or change the amount, of the Periodic Fayments,

3. Funu;for wscrow Items. Borrower shall pay to Lender on the dav Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts-dve for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encuniorance on the Propenty; (b} leasehold
paynients or ground 1cids on the Property, i any; (c) premiums for any and all insurancerequired by Lender under Section 5;
and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lerderin lieu of the payment of
Mortgage Insurance picmiums in accordance with the provisions of Section 10. These items arz cailed “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Assoriation Dues, Fees, and
Assessments, if any, be cscrowed by Berrower, and such dues, fees and assessments shall be an Escrcw Hem. Borrower shall
promptly furnish to L cader all notices of amounts to be paid under this Section. Borrower shall pay ..cuder the Funds for
Escrow [tems unless:L.«<nJer waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation-lo pay to Lender Funds for any or all Escrow llems at any time. Any such waiver may only be in
writing. In the event vf such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payri.at of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payni .. within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts slis. . ¢ all purposes be decmed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant . . agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow tem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be abligated under Section 9 to repay to Lender any such amount. Lender may
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revoke the waiver us (o avy or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower siil pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified utuer RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the an it of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise i _cordance with Applicable Law.

The Funds : 1 be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i . >nder is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Fund; . pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding . . pplying the Funds, annually analyzing the esctow account, or verifying the Escrow Items, unless
Lender pays Borroyv... . .terest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made ir: +.iting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interc. . 2« earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. V.c...der shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is« . +.:plus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accortzpze with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrowei :s-irquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance witic REEPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Leuder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paym..ut in full of all suzis secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lende,

4. Charges; Liens. Borrower shall zay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atlain priority over this Secuir'y instrument, leasehold payments or ground rents on the Property, if any,
and Communily Asscciation Dues, Fees, and Assessients, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the wanner provided in Section 3.

Borrower shudl promptly discharge any lien which h2g priority over this Security Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as
Borrower is perfori..f. such agreement; (b) contests the lien in gz04 faith by, or defends against enforcement of the lien in,
legal proceedings v.i.cu ia Lender’s opinion operate to prevent the caforcement of the lien while those proceedings are
pending, but only u.i."" such proceedings are concluded; or (c) secures frezit the holder of the lien an agreement satisfactory to
Lender suberding .z, .ii- den to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the lien. Within
10 days of the date oui which that notice is given, Borrower shall satisfy the lien ur take-one or more of the actions set forth
above in this Section 4. ‘

Lender may 1cquire Borrower Lo pay a one-time charge for a real estate tax verifization and/or reporting service used
by Lender in connectios with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hetcaitei erected on the Property
insured against loss by fire, hazards inctuded within the term “extended coverage,” and any other kaz:rds including, but not
limited to, earthquakcs ani floods, for which Lender requires insurance. This insurance shall be maiitaired in the amounts
(inctuding deductibic icvels) and for (he periods that Lender requires. What Lender requires pursuant (o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject (o Leuder’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower (o pay, in conncction with this Loan, either: (a)a one-time charge for flood zone determination,
certification and trackig services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges ¢ i. . lime remappings or similar changes occur which reasonably might affect such determination or
certification.  Borro..<.--shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agen.. i connection with the review of any flood zone determination resulting from an objection by
Borrower. i’

If Borrower iails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
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coverage. Therefcic, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the conicnts of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in eliect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
excced the cost of i.isurance thal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional ¢~bt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate
from the date of discdrsement and shall be pavable, with such interest, upon notice from Lender to Botrower requesting
payment.

All insuranc: policies required by Lender and renewals of such policies shall be subject to Lendet’s right to
disapprove such polizies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional toss payee. !.cnder shall have the right to hold the policies and renewal cestificates. 1f Lender requires, Borrower
shall promptly give 1o !.. ider all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not othen. ..o iequired by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgag= cli.sc and shall name Lender as mertgagee and/or as an additional loss payee.

In the'evetis of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not mads pr=aptly by Borrower. Unless Lender and Borrewer otherwise agree in writing, any insurance proceeds,
wlether or not the uwicslving insutance was required by Lender, shall be applied to restoration or repair of the Property, il
the restoration or repus-is«cconomicaily feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall huve bz rizht to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has be=n completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the wotk is completed. “Uricss an agreement 1S made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall nit by, required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retarzerd by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Botrower. If the restoration uriepair is not economically feasible or Lender’s security would be lessened,
the insurance proceed$ shall be applied to the sums“<ccured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds siiall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may-file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a netice from Lender that the insurance carrier has offered to settle a
claim, then Lender r.iv negoliate and settle the claim. The 38-day, period will begin when the notice is given. In either
event, or if Lendcr ;.24 5108 (he Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insti .. prezeeds in an amount not to exceed the amen:is unpaid under the Note or this Security Instrument,
and (b) any other of Burivwer’s rights (other than the right to any refund o’ uncarned premiums paid by Borrower) under all

,insurance policies cuvering the Property, insofar as such rights are applicabie ‘o the coverage of the Property. Lender may
use the insurance preceeds either to repair or restore the Property or to pay ameunts-unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Poxrower’s principal residence within
60 days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least vne year after the date of occupancy, unless Lender otherwise agrees in wriloig, which consent shall not
be unreasonably withi.cld, or unless extenuating circumstances exist which are beyond Borrower sCoutrol.

7. Preser,aiion, Maintenance and Protection of the Property; Inspections. Borriwer. shall not destroy,
damage or impair the ', perty, allow the Property to deteriorate or commit waste on the Property. Whetlicr or not Borrower
is residing in the Pr..uty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value duc o its condition, Unless it is determined pursuant to Section 5 that repair or resloration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemir:iiion proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repa::ing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds fcr the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the ins.snce or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relicved of Borrowd: s wbligation for the completion of such repair or restoralion.
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Lender o1 its agent may make reasonable entries upon and inspections of"slhje;roperty. If it has reasonable cause,
Lender may inspect thic interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shali be in default if, during the Loan application process, Borrower
or any persons or ent..ies acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
mislcading, or inac. e information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Prepcity as Borrower’s principal residence.

9, Protect..: of Lender’s Interest in the Property and Rights Under this Security Instrument. If
() Borrower fails to <:form the covenants and agreements contained in this Security Instrament, (b) there is a legal
procceding that migl & _.ificantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in b ..iuplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Inuc wment or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay fo' wlatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrumerdt, cluding protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s .~ s can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrii.(ity 75) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under \his Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limi.ed to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off.  Altl.ough Lender rx2y tike action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed tha Lender incurs no liability for not taking any or all actions authorized under this
Section 9. :

Any amounts disbursed by Lender undér-this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear iritcrzst at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower reguesting payment.

If this Securily Instrument is on a leasehold, Boirower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee tit.e o1l not merge unless Lender agrees to the merger in writing,

10, Mortgge ivsurance. If Lender required Mortgase Insurance as a condition of making the Loan, Borrower
shall pay the premiung 124uired to maintain the Mortgage Insuranze in effect. If, for any reason, the Mortgage Insurance
coverage required .y Louier ceases to be available from the mortgage iusurer that previously provided such insurance and
Borrower was requited to make separalely designated payments toward fiie premiwms for Mortgage Insurance, Borrower
shall pay the premiu.us required to obtain coverage substantially equivalent w the Mortgage Insurance previously in effect, at
a cost substantially cquivalent to the cost to Borrower of the Morigage Insurance nreviously in effect, from an alternate
morigage insurer sclected by Lender. If substantially equivalent Mortgage Insurars-coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that weie due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundaple o5 reserve in lieu of Mortgage
Insurance. Such loss teserve shall be non-refundable, notwithstanding the fact that the Loan ie t’iimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender<an no longer require foss
reserve payments if Murigage Insurance coverage (in the amount and for the period that Lender roquires) provided by an
insurer sclecied by Lendes again becomes available, is obtained, and Lender requires separately designzted payments toward
the premiums for Morigage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was requitcd to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiuis required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such (c. ination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation. 1+ .ay interest at the rate provided in the Note.

Mortgage L....cance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay-the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insufers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions

Oy
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the morigaze insurer to make payments using any source of funds that the mortgage insurer may have available
(which may includ. 1u.ds obtained from Mortgage Insurance premiums).

As a result f these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer, any other entity,
or any affiliate of .:.v of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a pertion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exclange for a share of the premiums paid to the insurer, the amrangement is often termed “caplive
reinsurance.” Further: '

(a) Any suh agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any oii.t. werms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, .. .« they will not entitle Borrower to any refund.

(b) Anrsu.., agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance undci-the Hlomeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain discivsures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminaicd avtomatically, and/or to receive a refund of any Mortgage Insarance premiums that were
unearned at the time o sa<)) cancellation or termination.

i1, Assignuicnt of ilizcellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned 1o and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economicaify feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been compietzd to Lender’s satisfaction, provided that such inspection shatl be undertaken
promplly. Lender may pay for the repairs and resiofation in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is mad< in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Procecds, Lender shall not be required Zo pay Borrower any interest or earnings on such Miscellaneous
Procceds. If the restuiation or repair is not economically fzasitle or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied {o the sums secured by this Security Yastrument, whether or not then duc, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied irun order provided for in Section 2.

In the evcal of a total taking, destruction, or loss in value-of the Property, the Miscellaneous Proceeds shall be
applied to the sum ., .ucutc i by this Security Instrument, whether or net dien due, with the excess, if any, paid to Borrower.

In the evenl of . partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immedia. .1y ¢l e the partial taking, destruction, or loss in value is eqial (o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destructizis, ot loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument ‘shall‘be reduccd by the amount of the
Miscellaneous Procecds multiplied by the following fraction: (a) the {otal amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Pioperty immediately before the
partial {aking, destruction, or foss in value. Any balance shall be paid to Borrower.

In the eveiit of a partial taking, destruction, or loss in value of the Property in which thc fair market value of the
Property immediately Lefore the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before thz j:artial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
{he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Propeity is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next scatence) offers to make an award to scttle a claim for damages, Borrower fails to respond to Lender
within 30 days after th< Jate the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repais of the Property or lo the sums secured by this Security Instrument, whether or not then due.
“Qpposing Party” mcans tie third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regurd to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
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under this Security lisusment. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causiug the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or utlier material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property are
hereby assigned and -!.all be paid to Lender.

All Miscel] . zous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the order
provided for in Sectiv. 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amo. ization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Uorrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender.sl .\’ 1.l be required to commence proceedings against any Successor in [nterest of Borrower or to refuse
to extend time for pa,.. cnt or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any righ, o temedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Intcre-if Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right <1 7Cinedy.

13. Joint a. .. ><veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s ob;._.lions and-diability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute ‘h=-Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest irtive Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make-any accominodations vrith regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 15, uny Snccessor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is appzvved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrumicnt. Borrower shall not be releared from Borrower’s obligations and liability under this Security
Instrument unless Leuder agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {(except as provided in Section 20) and benefit the successurs and assigns of Lender.

14. Loan & .:.ges. Lender may charge Borrower fees ior services performed in connection with Borrower’s

default, for the pr _-..e « " prolecting Lender’s interest in the Property 7nd rights under this Security Instrument, including,
but not limited to, ...ccnc.'s fees, property inspection and valuation fevs. In regard to any other fees, the absence of express
authority in this Secuiiy Instrument to charge a specific fee to Borrowe: shall not be construed as a prohibition on the

charging of such 1.«. I.uader may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject (o a law which sets maximum loan charges, and tha law is finally interpreted so that the
intercst or other loan charges collected or to be collected int connection with the Loan exveed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the prrmaited limit, and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrowes.~'LZnder may choose to make
this refund by reduci, g the principal owed under the Note or by making a direct payment to Borzover, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whetoer or not a prepayment
charge is provided for uos.r the Note). Borrower’s acceptance of any such refund made by direct paymient to Borrower will
constitute a waiver of ..vv vight of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice t» Lorrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first ¢} 15 mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall vuistitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Fiogerty Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shatl prou piiy notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting
Borrower’s change ol address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
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another address by notice io Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. if any notice required by this Security Instrument is also required
under Applicable Luw, the Applicable Law requirement will satisfy the comresponding requirement under this Security
[nstrument.

16. Gover. g Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of il. jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to a; ree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contracl. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, sucl: ¢ ..flict shall not affect other provisions of this Security Instrument or the Note which can be given
eflecl without the conilic. .1g provision.

As used in t}us Security Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of tI,. Z>minine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” givescuic discretion without any obligation to take any action, _

17. Borio.<’s Copy. Borrower shall be given one copy of the Note and of this Security Instramenit.

18. Transi:i f the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any lcgat or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a boi... fur deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at'a ‘oture date to a purchaser.

If all ot any part of the Propsity or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Torcower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all 'suns secured by this Security Instrument. However, this option shall not be
excreised by Lender if such exercise is prohivitcd, by Applicable Law.

If Lender excrcises this option, Lendei shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is £.vcn in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remcdies permitted by this Security Instrament without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to ha. o oiiforcement of this Security Instrument &iseontinued at any time prior to the earliest of. (a) five days
before sale of the 1°,.; wri: pursuant to Section 22 of this Security Irstzament; (b) such other period as Applicable Law might
specify for the te......«i..w. of Borrower’s right lo reinstate; or (c) e’y of a judgment enforcing this Security Instrument.
Those conditions . ... ... Borrower: (a) pays Lender all sums which then wou.d be due under this Security Instrument and
the Note as if no accelera.ion had occurred; (b) cures any default of any other cor-onants or agreements; (c} pays all expenses
incurred in enforciiy this Security Instrument, including, but not limited to, reasonav'e attorneys’ fees, propetty inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s intcrist in the Property and rights under this
Security Instrumemt, and (d) takes such action as Lender may reasonably require to.a:sare that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sunis secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.” ‘lender may require that
Borrower pay such reinstatement sums and expenses in one or mote of the following forms, as selccted by Lender: (a) cash,
(b) money order; (c) vertified check, bank check, treasurer’s check or cashier’s check, provided aiy such check is drawn
upon an institution vihose deposits are insured by a federal agency, instrumentality or entity; or {; Electronic Funds
Transfer. Upon reitstatcment by Borrower, this Security Instrument and obligations secured hereby shall remain fally
effective as if no acccleiation had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sc«:.rity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the ent..y known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and perfo....; other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also mig.d be one or more changes of the Loan Servicer unrelated to a sate of the Note. If there is a change of
the Loan Servicer, Borrower will be given written nolice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
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a notice of transfer of seivicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Nole, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a succ.ssor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Bor “wer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the memb  f a class) that arises from the other party’s aclions pursuant to this Security Instrument or that alleges
that the other party 1..; breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender l...s notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breuch and afforded the other party hercto a reasonable period after the giving of such notice to take
corrective action. If A : licable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed .. e reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower puis it to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the 1. iice and opportunity to take corrective action provisions of this Section 20.

21. Kazai. .2- Substances, As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardois substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamuiiitic or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldchi,ic“and radioactive malerials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where thic. Propes(y s located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response jction, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a consdition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or per:nit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substan’es, bn or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting thc Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, o release of a Hazardous Substance, creates a condition that adversely
affects the value of (he Property. The preceding two.sciiences shall not apply to the presence, use, or storage on the Property
of small quantities of llazardous Substances that are gene:ally recognized to be approptiate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazzidous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) auy yivestigation, claim, demand, tawsuit or other action by any
governmental or regulalory agency or private party involving the Prooerty and any Hazardous Substance or Environmental
Law of which Boi.. . tas actual knowledge, (b) any Environmeni2! Condition, including but not limited to, any spilling,

leaking, discharge ..i:. :or threat of release of any'Hazardous Substezice, and (¢) any condition caused by the presence, use
or release of a Huvwill L3 ._aubslance which adversely affects the value of tte Prorerty 1l Borrower learns, or is notified by
any governmenta .z ¢ atory authority, or any private party, that any removai,or other remediation of any Hazardous

Substance affecting i'e Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmenial Law. Nothing herein shall create any obligation on Lender for an Environniental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 75 foilows:

22, Acceleraiion; Remedies. Lender shall give notice to Borrower prior to accelezaticn following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelesation under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (¢) & date, vt less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that fwiure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured' by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the ¢<filt is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment 3. a1l of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instry. ...." by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies prov mm in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence, G
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instruient, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver [ Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage req dired by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense 1o
protect Lender s interests in Borrower s collateral. This insurance ‘may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
conncction with the cellateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence tnat Borrower has obtained insurance as required by Borrower s and Lender § agreement, If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Leuayr :may impose in connection with the placement of the insurance, until the effective date of the
cancellation or exp: & . -[the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation, The _.<. ), .ie insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIG! .;.i0 e OW, Bomower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Fider execyiad by Borrower and recorded with it.

Witnesses:
e / . /’

DMYﬂJ N (Seal)
Denmis J Fry ,ﬂ—TRUSTEE -Bomrower
yir= [Printed Name]

Printed Name:

i ~'ease Complete]

A . (Seal)
Parsla A Fry , CO-TRUSTE -Borrower
F’F [Printed Nama]

Printed Name:

{Fleass Complete}
/ (Seal)
' -Borrower
[Printed Name]
- (Seal)
-Borrower
[Printed Nammef
[Acknowledgment on Following Page] —
Y
w5
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§

County of TDJ/ age §
J

Fry Before me the undersigned authority, on this day personally appeared Dennis J Fry and Pamela A

known to me (or proved to me through an identity card or other document)
(o be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/she/they executed

{he same for the purposes and consideration therein expressed.

Given under my hand and scal on this ~ / A day of /Magzg,,ﬂéza, , AT
(Seal) W %’9@
bllc [Printed Namef

My Commission Expires:

LeFICIAL SEAL
LYNNE O'.SON

3 NOTARY PUBLIC, BTAT: OF ILLINOIS
MY COMMISBION EXPIRES:C 700008

L
-
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LEGAL DESCRIPTION

*%*LOT 2 IN BLOCK 5 IN COUNTRY CLUB ADDITION TO LAGRANGE, BEING A SUBDIVISION
OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.***



