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DEFINTTIONS

Words wsed 1: multple sections of this document are defined below apd other words are defined
Sectons 3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instruren’” means ds docvrmen:, which is dated November 5th, 2001 together
with all Riders to this dosamoar.
(B) "Borrower" is _Jasgueln L. Muhammad . Bomower is the

mortgagor under this Securiry InsTarment.

(C) "Lender" is _kraft Foods Fedoral Credit Unien . Lender is a  Federal Credit union  organized and
existng under the laws of _the Unized States of America . Lender's address 1S _777 Westchester Avenue,
Suite 101, white Plains, New York 10684 . -Lender is the morigages vpder this Security Instrument.
(D) "Note" means the promissary note igp=d by Borrower and dated _November Sth, 2001

The Notwe states that Borrower owes Lepcer’ /One Hundred Fifty Thousand and Ne/100 -=--------------°=""""~
----------------------- Dollars (U.S. § 150,000.00 ) plus interest. Borrower has promised 1o
pay this debt in regular Periodic Payments and (0 piy the debt in full not later than Decepber ist, 2051 .
(E) "Property” means the property that is described below under the beading “Transfer of Righws in the
Property.”

(F) "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and Jate
charges due under the Note, and al) sums due under this Security insoument, plus interest.

(G) "Riders" means all riders to this Security lLosoument diei are executed by Bormrower. The following
riders are 1 be executed by Borrower [check box as applicable]:

Box 370

D Adjustable Rare Rider @ Condomivinm Rider 7] Second Home Rider
Balloon Rider O Planned Unit Development Rider =1 Othex(s) [specify]
! 14 Family Rider 0O Biweekly Payment Rider

(H) "Applicable Law" means all conmolling applicable federal, stare, and local samies, regulations,

ordinances and admimismative rules and orders (thar have the effect of law) as vell as all applicable

final, non-appealable judical opinioos.

(1) "Community Association Dues, Fees and Assessments™ means all ducs, fees, assessmenss) and other
charges that are jmposed on Bomower or the Property by a condominium  association, homeowners

association or similar organizagon.

() "Elecironic Funds Transfer” means any wapsfer of funds, other than a transaction originated by
check, drafr, or similar paper instrument, which is initared through an electroni¢ terminal, telephonic

instrumenr, computer, of Mmagnetic tape so as to order, instryer, OC authorize 2 fipancia instimoon o
debit or credit an accoumt. Such term ipcludes, but is not limied fo, point-of-sale wansfers, antomared

reller machine trapsactions, tansfers initiated by telephope, wire wansfers, and awomated clearinghousc
transfers.

(K) "Escrow Items” means those items thar are described in Scctea 3.
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(L) "Miscellaneous Proceeds” means any compensadon, serlement, award of damages. oI proceeds paid
by any third party (other tham ipsurance proceeds paid under the coverages described in Secdon 5) fox:
(i) damage to, or deswuction of, the Property; (i) condemnaton oz other 1aking of all or any part of
the Property; (ifi) conveyance in lLieu of condemnatop: or (iv) misrepresentations of, or omissions as to,
the value and/or condidon of the Property.

(M) "Mortgage Insorance” means insurance protecting Lender agaipst the poopayment of, or defavlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) priocipal and jnterest under
the Note, plus (i) any amounts under Section 3 of this Security Insorumeat.

(O) "RESPA" means the Real Estmate Serlement Procedures Act (12 U.S.C. 2601 et seq.) and 1ts
implementdng regulaton, Reguladon X(24 C.F.R. Part 3500), as they might be amended from vme
dme, or apy addidomal Or successor legisladon or reguladon that governs the same Subject matter. AS
used in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed
in regard w0 a. "federally related moregage loan” even if the Loan does not qualify as a "federally
related mortgage Zoan” under RESPA.

(P) "Successor it rcerest of Borrower” means any party that has taken die 10 the Property, whether or
Dot that party has assur_ed Borrower’s obligations under the Note and/or this Secunty Instruraent.

TRANSFER OF RIGHTS |N' THE PROPERTY

This Security Instrument secuiss ro Lender: (i) the repayment of the Loan, and all renewals, €Xiemsions
and modificadons of the Note; and (i) the performapce of Borrower's covenanis and agreements uoder
this Security Instument and the Nore. For this purpose, Borrower does hereby mortgage, gram and
convey 10 Lender and Lender’s successors and assigns the following described property located in the

oJf
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}
SEE ATTACHED 5CHEDULE A
which currentdy bas the address of __ 720 DAKTON STREET, #20 , EVANSTON ,
[Sureer) [Ciry)
Nlinois 60202 ("Proparty Address™):

[Zip Code)

TOGETHER WITH all the improvements Dow or lereafter erected op the property, and all
easements, appurtcpances, and Dixwres pow or heresfter a part of the propescy. ~All replacements and
addidons shall also be covered by this Security Instrumept. All of the foregoily i, referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the cswate perdo7 conveyed
and has the right w mormgage, grant and convey the Property and that the Property is wuencumbered,
except for corumbrances of recard.  Borrower warrants and will defend gencrally the tide 10 the
Property against all claims and demands. subject to any encumbranses of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and
gop-uniform covenanss with limited variations by jurisdicdon to comsutute a niform sccurity instrument
covering real property.
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UNIFORM COVENANTS. Borrower apd Lender vovenam: and agree as follows:

1. Payment of Principal, Luterest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment  charges apd late charges due under the Note. Bomower shall also pay funds for Escrow
Items pursuane to Section 3. Payments due under the Note and this Security Insoument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment upder the
Noie or this Security Insoument is rerarnsd to Lender unpaid, Lender may require that any or all
subsequent pagments due under the Note and this Security Ipswument be made jn one oI more of the
following forms, as selected by Lender: (2) cash; (b) monpey otder; (¢) cerufied check, bank check,
reasurer’s  check or cashicr’s check, provided any such check is drawn upon an insdrotion whose
deposits arc insured by a federal agency, instrumentality, or entity; or (d) Elecronic Funds Transfer.

Paymenrs are deemed reccived by Lender when received at the locadon designared in the Note
or at such oder location as may be designared by Lender in accordance with the notice provisions in
Section 15, ‘Lender mmay fefurn apy payment oOr partal payment if the payment or partal paymcnts are
insafficienr 1¢ bring the Loan currepr. Lender may accept any payment or partial payment insufficient
to bring the Load current, withont waiver of any rights hereunder or prejudice to it nghis o refose
such payment o piuTal payments in the forure, bur Lender is not obligated to apply such payments at
the tme such paymetis ‘s accepted. If each Perodic Payment is applied as of its scheduled due date,
then Lender Deed mot pay interest on unapplied fonds. Lender may hold such uoapplied funds wadl
Borrower makes paymedi 10 bring the Loan curmnr. If Bomvower does not do so within a reasonable
period of time, Lender shall sificr apply soch funds or reurn them to Borrower. If not applied
earlier, such fands will be appued o, the ourstanding principa] balance under the Note immediately
pror to foreclosure. No offser o: cliim which Borrower might have now or in the futare against
Lender shall relieve Borower from makiag payments due under the Now and this Security Insmument
or performing the covenants and agreements secursd by this Security Instrument.

2. Application of Payments or Proce:ds. Except as otherwise described in this Secvon 2, all
paymenrs accepted and applied by Lender sball De applied in the following order of priority: (3)
interest due under the Note: (b} prncipal due ucder-the Note; (¢} amounts due under Section 3. Such
payments shall be applied to each Periodic Paywmcp: in the order ip which it became due.  Any
remaining amounts shall be applied first to Jate chargss cecond to any other amoums due under this
Securicy Tnstrument, and then to reduce the principal balance of the Now.

Hlmmﬂr&dwsapwmmtﬁmanmwuEMaﬂﬂMmm1Puﬁﬁc?wmmtwﬁﬁimmas
a sufficient amount 10 pay any late charge due, the payment may bt applied 1o the delinquent payment
and the lae charge. If more than one Periodic Payment is ovistanding, Lendex may apply any
payment received from Bomower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the exient that any €xcess exis(s 2y the paymenf is applied to
the foll payment of one or more Periodic Puyments, such excess may be epplied to apy Jate charges
due. Volunrary prepayments shall be applied first 1o any prepayment charges apd then as described in
the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds w priocipal due
upder the Nowe shall pot extend or postpone the due date, of change the amount of the Periodic
Payments. '

3. Funds for Escrow Jtems. Bomower shall pay w Lender on the day Penodic “Paymeuts are
due under the Nore, undl the Note is paid in full, a sum (che "Fupds") o provide for payment of
amounts due for: (a) taxes and assessments and other irems which can attalp pnioriry over his Securty
losmomen: as a lien or encumbrance on the Property; (b) leasehold payments or ground rems on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section §; and (d)
Mortgage Insurance premiums, if any, or any sams payable by Bomower 1o Lender in liew of the
payment of Mongage lmsurance premiums in accardapce with the provisions of Section 10. These hems
are called "Escrow lizms.” Ar origination or ar any tme during the term of the Loan, Lender may
require that Commumity Associatiop Dues, Fees and Assessments, if any, be escrowed by Bormower,
and such dues, fees and assessments shall be an Escrow hom. Bomower shall prompily furnish to

ILLINOIS-Single Family—Fannie Maw/Freddic Mav UNJFORM INSTRUMENT Form 3014 }/01 (page 3 of 12)

11099790




Nov=01-01

jender can reguire urder. RESPA.  Lender shall esgmate thc amount of Funds due on the basis of

UNOFFICIAL COPY

Leoder all notices of amounts to be paid under s Secuon.  Borrower shall pay Lender the Funds for
Escrow Jtems unless Lender waives Borrower’'s obligaton to pay the Funds for any or all Escrow
Trems. Lender may waive Borrower's obligation 10 pay 1o Lender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in wrdpg. In the evem of such waiver, Bormower shall pay
direcdy, when and where payable, the amounts due for any Escrow ltems for which payment of Funds
bas been waived by Lender and, if Lender requires, sball fumish to Lender receipts evidencing Sach
payment within such dme period as Leoder may require, Borrower's obligation to make such payments
and to provide receipts shall for all pusposes be deemed to be a covenant and agreement conrained in
this Security Insoumept, as the pluase "covenant and agreement” is used jn Secion 9. Jf Bamower is
obligated to pay Escrow lems directly, pursuant o 2 waiver, and Borrower fails 10 pay the amount
due for an Escrow Ttem, Lender may exercise its nglus under Secdon 9 and pay such amount and
Borrower shall then be obligawed under Section 9 w0 repay (0 Lender any such amount. Lender may
revoke the ©aiver as to any or all Escrow Items ar any dme by a notice given in accordance with
Scetion 197227, upon such revocation, Borrower shall pay o Leoder all Funds, and in such amounts,
that are then reqwin=d under this Secdon 3.

Lender ‘wav, at any time, collect and hold Funds in an amount {(a) sufficient to permit Leader
to apply the Funis ar-the Gme specified under RESPA, and (b) not to exceed fhe maximum amounf a\-é%

+

current data and teasorable  estmates of expendinures of fumre Escrow ltems or otherwise in
accordance with Applicable-Taw.

The Fupds shall be 2e)).in an iostimdon whosc deposits are insured by a federal agency,
inscrumentality, or enfity (iacluding Jender, if Lender is an instirution whose deposits are so insured) Or o=d
in any Federal Home Loan Baok. Lender shall apply the Funds to pay the Escrow liems no later than =t
the ume specified under RESPA. Lencer sball pot charge Bomrower for holding and applying the
Funds, anmually amalyzing the escrow :iccount, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Appliczb’e Law permits Lender o make such a charge. Unless an
agrecment is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall
not he required to pay Bomower any inmterest or sarmings on the Funds. Borrower and Lender can
agree in wrigng, however, thar interest shall be paiy on the Funds. Lender shall give to Borrowe,
without charge, an anmal accountng of the Funds as requived by RESPA.

If there is a surplus of Funds held in escrow, as dfised uoder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA./ -If there is a shorrage of Funds held in
escrow, as defined under RESPA, Lender shall nonfy Borrower fas required by RESPA, and Borrower
shall pay to Lepder the arouQl Decessary 1o make up the shortage ‘a accordance with RESPA. but in
0o more than 12 monthly payments. If there is a deficiency of Funis aeld in escrow, as defined under
RESPA. lender shall nodfy Borrower as required by RESPA, and Bomawes shall pay 1o Lender the
amount necessary to make up the deficiency in accordance with RESPA, -but in no more than 12
monthly paymenis.

Upon paymenr in full of all swms secured by this Security Instrumenr, Lender shall prompdy
refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fincs.und imposioons
amributable to the Property which can awain priority over this Sccurity Instrument, leasehrld payments
or ground remts on the Property, if any, and Community Associadon Dues, Fees, and Asscssments, if
any. To the extent that these iterms are Escrow Jtems, Bomowser shall pay them in the manncr
provided in Section 3.

Borrower shall promptly discharge any lem which bas prority over this Security Insuuzoent
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable o Lender, bur only so long as Borrower is performing such agreement; (b) comests the lien
in good faith by, or defends against enforcemenmt of the Tien in, Jepal proceedings which in Leuder's
opipion operate to preven: the coforcement of the lien while thosc proceedings are pending, but only
unt) such proceedings are concluded; or {c) secures from the holder of the lien an agreement
satisfactory 1o Lender subordinaring the lien to this Securiey Inscrurnen. If Lender determines (hat any

0997
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part of the Propermy is subject to a lico which can atrain priority over this Security lmstument, Lender
may give Bomower 2 potice identifying the len. Within 10 days of the date on which dhat notice 1%
given, Borrower shall sadsfy te lien or take one or more of the actions set forth above in this Section
4.

Lender may require Bortower 0 pay a one-time charge for a real esiate wx verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insuraace. Borower shail keep the improvements DOW existing or hereafier erected
on the Properry insured against loss by fire, hazards included within the term *extended coverage,” and
any other hazards including, but not limited 1w, earthquakes aod tloods, for which Lender requires
insurance. This insurance shall be maintained in the amouwnts (including deductble levels) and for the
periods that Lender requires. What Lender requires pursuant [0 the preceding sentences can change
during the term of the Loan. The imsuramce carrier providing the insurance shall be chosen by
Bormowser svlject to Lender’s right to disapprove Boower's choice, which tight shall not be exercised
unreasopabiy. Lender may require Borrower to0 Ppay, in conpection with this Loan, either: (a) a2
one-tme chaige for flood zone determination, cenificaion and uacking services; or (b) a one-ome
charge for flood Zome derermnination and certificadon services apd subsequent charges each ©me
remappicgs Of simia: vhanges occur which reasonably might affect such determinaton or certification.
Borrower shall also e Tesponsible for the payment of any fees imposed by the Federal Emergency
Management Agency in Ccoapection with che review of any flood zone Jetenmination resuling from an
objection by Borrowel.

If Borrower fails o moaliain any of the coverages described above, Lender may obtain
ipsurance coverage, at Lender’'s opucn and Borrower's expense. Lender is under no obligation 1o
purchase amy particular type Or amuunt of coverage. Therefore, such coverage sball cover Lender, but
might or might not prowc Borrowe!, Borrower's equity in (e Properry, or the comtcars of e
Property, against any risk, hazard or Jizbilite” and might provide preater or lesser coverage thap was
previously in effect. Borrower acknowledges) that die cost of the insurance coverage so obrained might
significantly exceed the cost of insurance that Forrower could bave obuimed. Axny amounts disbursed
by Lender under this Section 5 shall become zdfidomal debt of Bomower secured by this Security
Instument. These amounss shall bear interest at the Mote ratc from the date of disbursement and shall
be payable, with such interest, upon nouce from Lender to Boriower tequesing paynent.

All insurance poficies required by Lender and cexewals of such policies shall be subject (0
Lender’s Dght 1o disapprove sach policies, shall include 2 sandard morrgage clause, and shall name
Lender as morigagee and/or as an addidonal loss payec. Leader shall have the right to hold the
policies and repewal certificates. If Lender requires, Borower sl prompdy give to Lender all
receipts of paid premioms and repewal pomices. If Borrower obrains 4ry form of insurance coverage,
not otherwise required by Lender, for damage fo, or desouctdon of, e Property, such policy shall
include a sandard morigage clause and shall name Lender ss mortgagee arad/or as an addidonal loss
payee.

In the evenr of loss, Bomower shall give prompt notice to the insurarce sarrier and Lender.
Lepder may make proof of lass if not made prompty by Borrower. Unless Leuon. and Borrower
otherwise agree in writing, any insurance proceeds, whether or pot the underlyiry -insurance Wwas
required by Lender, shall be applied to restoragon or tepair of the Property, if the restezaricn or repair
is economically feasible and Lender's security is Dot lesseped.  During such repair and restorauon
period, Lender shall have the dght 0 bold such insurance proceeds unol Lender has had an
opportunity to inspsct such Property to ensure the work has been complered tw Lender's satisfacton,
provided thar such inspection shall be undertaken  prompdy. Lender may disburse proceeds for the
repairs apd restoraon in 2 single payment or in a seres of progress paymenrs as the work Is
completed. Unless an agreement 15 made in writng or Applicable Law rcquires interest 1o be paid on
such insurance proceeds, Lender shall not be required to pay Boxrower any jnteresi OF carnipgs o such
procecds. Fees for public adjusters, or other third parties, rewined by Bomrower shall not be paid out
of the ipsumnce proceeds and shall be the sole obligation of Borrower. If the restoradon or repair is
not economically feasible or Lemder’s security would be lessemed, the insurance proceeds shall be
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applied to the sums secured by this Security Insmumens, whether or not then due, with the excess, if
any, pad to Borrower. Such insatance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandons the Propery, Lender may file. pegotate and sewle any available
insurance claim and Yelated martters, 1f Borrower does nut respood within 30 days o a notice from
Lender that the imsurance carmier has offered to seule a claim, then Lender may negotae and sewde
te claim. The 30-day period will begin when the notice is given. In either event, OI if Lender
acquires the Property under Section 22 or otherwise, Borrower lereby assigns to Lender (a) Bormower's
rights t0 any insurance proceeds Inan amounf Dot 0 exceed the amounts unpaid under the Note or dus
Security Insmument, and (b) apy other of Bortower’s mights (other than the nght to any refund of
unearned prembaos paid by Bormower) under all insurance policies covering the Property, imsofar as
such righss are applicable o the coverage of the Properry. Lender may use the insurance proceeds
glther (0 rerair or restore the Property Or [0 pdy amounts wppaid under the Note or this Security
Ipscrument, wicther of not thea due.

6. Oclupancy. Bomower shall occupy, establish, and use the Property as Bormower's principal
residence within-40/days after the execudon of this Security Insoument and shall condoue to occupy the
Property as Bormower's, principal esidence for at Jeast one year after the daie of occupancy, unless
Lender otherwise apiees-in writing, which consent shall wot be unreasonzbly withheld, or unless
extenuating circumstances (ist which arc beyond Borrower’s coutrol.

7. Preservation, Maintenance and Protection of the Property; Inspectiens. Borrower shall not
desmoy, damage or impair the.Pruperty, allow the Property to deteriorate of commit wasie on the
Property.  Whether or not Borrower-is fesiding in the Property, Borrower shall maintsn the Property
in arder tw prevent the Property frem getediorating or decressing in value due 10 its condidon. Unless
it is determined pursuant to Secton 5(thur repair or restoradon is not ecopomically feasible, Borrower
shall prompdy repair the Property if damiged 0 avoid further deterioradon ot damage. If insurance or
condempation proceeds are paid im connccaon with damage (o, Or the waking of, the Propery,
Borrower shall be respomsible for repairing o resoring the Property oply if Lender has released
proceeds for such purposcs. Lender may disborse pinceeds for the repairs and festoradon in a single
paymens oOr in a series of progress payments a5 de work is completed. If the insurance or
condemparion  procceds are not sufficient (o repair or résiore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair ot resteiaziom.

Lender or its agent may muke reasomable enmies urod and inspections of the Properry. If it
has reasomsble cause, Lender may inspect the imterior of the iriprovements ou the Property. Lender
shall give Borrower ponce at the time of or prior 1o such ax sowerior jnspecion specifying such
reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default” if ruring the Loan application
process, Bomower or any persons or entties acting at the direcdon of Bomawer or with Borrower’s
kmowledge or compsemt gave Materially false, misleading, or imaccurate infeimation or statemenis (O
Lepder (or failed ro provide Lender with macerjal informaton) in conpecdon with 'he Loan. Matenial
representations include. but are not limited to, representations concerning Borrower's .uicupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Inferest in the Property and Rights Under this Security J=strument. If
(2) Borrower fails o perform the covenants and agreements coptaincd in this Secudry lusuument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
vnder this Security Insmument (such as 2 proceeding in bankrupicy, probate, for condemnarion or
forfeimure, for enforcement of a lien which may auain priority over this Security lostument or 10
enforce laws or regulations), or {¢) Bomowsr has abandoucd e Proparty, then Lender may do and
pay for whawever is rcasopable or appropriale to protect Lender's imterest in the Propemty and nghus
under chis Security Insmument, including protecting and/or assessing the value of the Properry, and
securing and/or repairing the Property. Lender's actions can intlude, but are nor Jirmied to: (2) paying
any sums secured by a lien which has priority over dus Sccurity Instrument; (b) appearing in court; and
(c) paying reasomable amomneys’' fees fo protect its interest in the Property and/or rights under this
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Secudry Instumew, including its secured positdon in a bankruptcy proceeding. Securing the Properry
includes, but is not limired to, entering the Property 10 muke repairs, change locks, replace or boaxd up
doors and windows, drain wawer from pipes, climinate building or other code violations or dangerous
conditions, and have udlides murned on or off. Although Lender may take acdon under this Section 9,
Lender docs mot have to do so and is not under any duty or obligadon to do so. It is agreed dhat
Lender incors no liability for not taking any or all actions authorized under this Secuon 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debr of
Borrower secured by this Securiry Tostrument. These amounts shall bear interest at the Note rate from
the datz of disburscroept 2nd shall be payable, with such Jmrerest, upon notice from Lender 10
Borrower requesiing payment.

If this Securicy Tosoument is on a leaschold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee tile to the Property, the Jeasehold and the fee dtle shall not merge
unless Lenderagrees (o the merger in wonng.

16, Mortgage Insurance. If Lender required Morigage Insurance as 4 condirion of malkang the
Loan, Borrower -shall pay the premiums required fo puainain the Mongage Inswance in effece. If, for
any reason, the-dlorcgage Insurance COVerage required by Lender ceases 1 be available from rthe
mortgage insured -, previously provided soch insurance and Bomower was required to  make
separatcly designated -pryents toward the premiums for Mongage Insurance, Borrower shall pay the
premiums required 10 ot@'n coverage substanfially equivalent to the Mortgage losurance previously im
effect. ar a cost substaniady enuivalent to the cost to Borrower of the Mongage Insurance previously
in effect, from an aliernale Lwr.goge lnsurer selected by Lender. If substandially equivalent Mortgage
[nSurance coverage i mo( avaiiable.Borrower shall contipue 10 pay t0 Lender the amoum of the
separately designated payments tht were due when the insurance coverage ceased rto be im effect.
Lender will accept, use and refain these paymenis as 2 nop-refundable  loss teserve im liew of Morigage
Insurapce. Such loss rescrve shall be( nep.zefundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall oot oe rcquired to pay Borrower amy inrerest Of earnings on
such loss reserve. Lepder can no longer requirt lo3s resetve payments if Mortgage Inmsurance coverage
(in the amoumt and for the period thar Lender-requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender ‘rzouires separately designated payments toward the
premiums for Mortgage Insurance. If Lepder requirc?? JMorigage Ipsurance as a conditon of malang
the Loan and Bomower was required fo make separawcly Jeswmated payments toward the premiums for
Morigage lnsurance, Borrower shall pay the premiums rerniced to main@in Mortgage losurance in
effect, or to provide a non-refundable loss reserve, wnl e Lender’s requirement for Mortgage
Insurance ends in accordance with any woticn agreement betweee Dorrower and Lender providing for
such termination or und! termimaton is required by Applicable Law. Nothing in tus Secuion 10 affects
Borrower’s obligation (o pay interest at the raie provided in the Note.

Mortgage lLosurance reimburses Lender (or any egdry that purchas:s the Note) for cerain losses
it may incur if Borrower does mot repay the Loan as agreed. Borrower is act a _party 10 che Morrgage
Insurance.

Mongage insurers evaluage their total risk on all such insurance in force fiors rime to tme, and
may enter ioro agreements wid other pardes that share or modify their risk, or resvee losses.  These
agreemcnis are on terms and condigons thar arc satisfactory (o the momgage insures and the other
party {(or pamies) (0 these agreements. These agreements may require the morgage inawer 0 make
paymems using any sowce Of funds that the mortgage insurer may have available (which may include
funds obtained from Momgage Insurance premiums).

As a result of these agreememts, Lender, amy purchaser of the Note, another insurer, any
reinsurer. any other emrity, or any affiliawe of apy of the foregoing, may receive (direcdy or indirecdy)
amounes thar derive from (or might be characterized as) a portion of Borrower's payments for
Mortgage Insurance, in exchamge for sharing or modifying the morgage imsurer's sk, or reducing
losses. If such agreement provides that an affiliare of Lender wkes a share of te ipsurer’s risk in
exchanpe for a share of the premiums paid 1o the insurer, the arraggement is often termed “capuve
reinsurance.” Furfher:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance undexr the Horoeovwmers Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage losarance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigped to and shall be paid to Lender.

If che Property is damaged, such Miscellaneous Proceeds shall be applied to rtestoration or
repair of the Propery, if e restorauon or repair is econcmically feasible and Lender’s securty is not
lessencd. Dering such repair and restoravon period, Lender shall have the nghr 1w hold such
Miscellaneous— Proceeds until Lender has had an oppormnity to inspect such Property 1o ensure the
work has beca -completed to Lender's sapsfaction. provided that such inspecdon shall be underaken
prompdy. Lendel “may pay for the repair and restoration in a single disbursement or in a senes of
progress paymenis -av the work s completed. Unless an agreement is made in writing or Apphcable
Law requires inerest-ic b paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower or any imeres? or carmngs om such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible-or Lender’s secunty would be lesseped, the Miscellaneous Proceeds shall be
applied to the sums secured dv s Security [nswument, whether or pot then due, with the excess, if
any, paid to Bomower. Such Miscalaneous Proceeds shall be applied in the order provided for in
Section 2. :

In the evenr of a total taking| d2sgucdon or loss in value of the Property, the Miscellaneous
Procceds shall be applied to the sums sscvied by this Security lostrument, whether or not then due,
with rhe excess, if any, paid o Borower.

In the event of a partial wldng, desmucdon; or luss in value of the Property in which the fair
market value of the Property rmmediately befors Qe pardal taking, destruction, or loss in valve is
equal to or greater thap the amount of the sums sccuzed by this Securiry Insorument immediately before
the paral waking, desmucdon, or loss in value, unless Toower and Lender otherwise agree in writing,
the sums secared by this Security Imstrument shall be zcrtored by the amount of the Miscellancous
Proceeds muloplied by the following fracdon: (a) the toral/Ziount of the sams secured immediately
before the parnal laking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the pardal wking, destruction, o losy i value. Any balance shall be pad
0 Borrower.

In the evens of a pamial taking, destruction, or loss in value of 7o~ Property in which the fair
market value of the Property immediately before the partial taking, destructisn, or loss in value iy less
than the amount of the sums secured immediately before the partal takicg, destrucdon, or loss in
value, unlmss Borrower and Lender otherwise agree in writng, the Miscellantous Proceeds shall be
applied to the sums secured by this Securiry Tnstrument whether or not the sums are then gue.

Tf the Properry is azbandoned by Borrower, or if. after nodee by Leander to” Pormower that the
Opposing Party (25 defined in the Dext sentepce) offers to make an award w settle-d claim for
damages, Borrower fails 1o respond to Lender within 30 days afier the dae the notce is gtven, Lender
is authorjzed 1o collect and apply the Miscellaneous Procceds either fo restoraton or repar of e
Property or to the sums secured by this Security Jnstrompent, whether or not then due. "Opposing
Party” means the third party that owes Buomower Miscelluncous Proceeds or the party agajust whom
Borrower has a right of action in regard o Miscellaneous Proceeds.

Bomrower shall be in defagdt if any action or proceeding, whether civil or criminal, 15 begun
that, in Lender’s judgment, could result in forfrinue of e Property or other materia) impairment of
Lepder's interest in the Property of Kghts upder this Secunty Instrument. Borrower can cure such a
defanlt and, if acceleradop has occurred, reinstaie as provided in Section 19, by causing the acdom or
proceeding to be dismissed with a rnling thar, in Lender’s judgment, precludes forfeiure of the
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Property or other matepal impainoent of Lender’s intcrest in the Property or rights under this Secarity
Insrument. The proceeds of any award or clam for damages thar are aunbutable 10 the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that arc not applied to festoradon or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for
payment or modification of aportzadon of the sums secwred by this Security Inserument gramed by
Lender 1o Bomower or any Successor in Interest of Borrower shall pot operate o relcase the labality
of Borrower or any Successors in Imterest of Borrower. Lender shall not be required (0 commebce
proceedings against any Successor in [nmwerest of Borrower of to refuse 10 extend ume for payment or
otherwise modify amortizaton of the sums secured by this Security Inswrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbzarancc by
Lender in evircising any right or remedy including, without lipitation, Lender’s acceptance of paymenus
from third pessoms, enrfies of Successors in Inrerest of Borrower or in amounts less thap the amount
then due, shall‘nothe a waiver of or preclude the exercise of apy right or remedy.

13. Joint 74A Several Liability; Co-signers; Successors and Assigns Bound. Borrower cOVenants
and agrees that Buamwer's ohligations and liabilicy shall be joint and several. Howcver, and Borrower
who co-sings this Secarily lostnment but does not execuie the Nowe (2 "co-signer”): (a) is co-signing
this Secority Instrament Codly 10 mormgage, grant and coavey the co-signer’s interest in the Property
under the terms of this Securicv. lnsmrument; (b) is pot persopally obligated 0 pay the sums securtd by
this Security losmument; and (J)cagress that Lender and any other Borrower can agree 10 exiend,
modify, forbear or make any accop=odadons with regard to the erms of this Security losoument or
the Note withourt the co-signer’s conseit.

Subject to the provisions of (ecidon 18, any Successor in Imterest of Borrower Wwho assuxaes
Borrower’s obligations wnder this Securty. Justrument in writing, and is approved by Lender, shall
obtain all of Bomower's rights and bepefis under this Security Inswument. Borrower shall sor be
released from Borrower’s oblizations and liabilicy vnder this Security lustrument unless Lender agrees
to such releasc in wriung. The covenants and agreracnes of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors ana asugns of Lender.

14. Loan Charges. Lender may charge Bomowel ites for services perfarmed in connection with
Bormmower’s defaulr, for the purpose of protecting Lender's” iuzrest in e Property and rights under this
Security Tnstrument, including, but not limited 10, amorn:vs’ fees, property inspecton and valuation
fees. I cgard to apy ower fees, the absence of express authorily 13 this Security Instrument to charge
a specific fee 10 Borrower shall pot be construed 2as & prohibiton o4 the charging of such fee. Lender
may pot charge fees that are expressly prohibired by this Security Insorumerr oc by Applicable Law.

1f the Loan is subject to a law which sets maximum loan ‘cherges, and that law is finally
interpreted  so that interest or other loan charges collecied or 1o be collectw! in connmection with the
Loan exceed the permimed limits, them: (a) any such Joan charse shall te refnced by the amount
pecessary 1o Teduce the charge (0 the permined limir; and (b) any sums alreudy collected from
Borrower which exceeded permimed limits will be refunded to Borrower. Lender ruavichoose to make
this refund by reducing the principal owed under the Note oOf by making a direct paymens, to Barrower.
If a refund reduces principal, the reduction will be teaied as a partial prepayrmea < vithout any
prepayment charge (whether or mot a prepayment charge is provided for under the Note). Borrower's
accepance  of any such refand made by direct paymept to Bomower will constiuie a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All modces given by Bomower or Lender in compection with this Secunry
Tnsmument must be in writing. Any potice o Borrower in compection with this Secutity Insoument
shall be deemed to have been given w Borrower when mailed by first class mail or when actally
delivered to Borrower’s notice address if sent by other means. Notice 10 any onz Borrower shall
copsdtute motice to all Borrowers ualess Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Bomower hay designated a substitute notice address by
notce to Lender. Borrower shall promply notfy Lender of Borrower's change of address. If Lender
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specifies a procedure  for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. Thers may be only one designated notice address
under this Security Instrument at any oge time. Any potice 0 Lender shall be given by delivering it or
by mailipg it by first class mail to Lender's addgess stated herein unless Lender has dusignared another
address by nodce to Bomower. Any gotice in comnection with this Security Instrument shall not be
deemed to have been given to Lender until acivally received by Lemder. If apy npotice required by this
Security Ipscument is also required under Applicable Law, the Applicable Law requirement  will satisfy
the corresponding requirement under this Securiry Iostument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and te law of the jurisdiction in which the Property is located. AM rigts and
obligations conwined in this Securicy Instrumcnt are subject to any requirements and limitatiops of.
Applicable Law. Applicable Law ight explicidy or implicidy allow the partes to agree by conmact or
it might be clenr, but such silepec shall not be consmued as a prohibidon against agreement by
congacl. ‘fm-we evenr thar agy provision or clause of this Security Ipsmument or the Note conflicts
with Applicatie Law, such conflict shall mot affect other provisions of this Security Instrument or the
Note which can be wiven effect without the conflictng provision.

As used in-tis, Security Insuument: (3) words of the masculipe gender shall mean and include
corresponding neuter “wueds or words of the feminine gender; (b} words in the singular shall meun and
include the pharal and vice versa; and (c) the word “may” gives sole discredon without any obligation
10 take any acnon.

17. Borrower’s Copy. 3ciuower shall be given ome copy of the Now and of this Securiry
Instrupnent.

18. Transfer of the Propeny or a Beneficial Interest in Borrower. As used in this Secton 18,
“Interest in the Property” Deans any legal or beseficial inferest in the Property, including, but not
limited o, those bencficial jnterests oransierer in 2 bond for deed, conmact for deed, inmstallment sales
conmact or escrow agreement, the intene of which js the wansfer of title by Borower at a futurc date

10 a purchaser.

Tf all or zny part of the Propeny or any Juierest in the Property is sold or transferred (or if
Borrower is not a namral person and a beneficial iwcrest in Bomower is sold or wansterred) without
Lepder's prior written consent, Lemder may require lciédiare payment in full of all sums secured by
this Security Imstrumenr. Howecver, this opdon shall nec o0 exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borroer nouce of acceleration.  The npotice
shall provide a period of ot less than 30 days from the date e gotice is gwven in accordance with
Section 15 within which Borrower must pay all sums secured by thid Scourity Tnscument. I Borrower
fuils 0 pay these sums prior [o the expiration of this period, Lendec may invoke any remedies
permined by this Security Instnment without further notice or depnand on Borrovzer. '

19. Borrower’s Right to Reinstate After Acceleration. If Borrowel meers cermain  conditons,
Borrower shall have the right w have enforcement of this Securiry Instrument (iscoarioued at any ume
prior to the earliest of: (a) five days before sale of the Property pursuant to Secoor 2% of this Secanty
Tostament; (b) such other period as Applicable Law migh specify for the wrminaguo-of Borower's
rght 1o reinswate; or (¢) epwy of a judgment enforcing this Secority Instrument. Thoss sondidons are
that Borrower: (2) pays Lender all swms which then would be due under this Security Iustument and
the Note as if no acceleraton had occurred; (b) cares any default of any other covenants or
agreements; (¢) pays all expenses imcurred in enforcing this Security Llostrument, including, but mot
limited 1o, reasonable amorneys’ fees, property inspection and valuation fees, and other fees incurred
for thc purpose of proteciing Lender’s interest o the Property and nghts under s Security
Inscrommept; and (d) takes such action as Lepder may reasanably require to assurc thar Lcndet's interest
in the Property anmd rights under this Security Instrument, and Borrower’s obligaton to pay the sams
secured by this Sccuricy Instrument, shall contpue unchanyed upless as otherwise provided under
Applicable Law. Lepder may require thar Borrower pay such reipstatement suras and expenscs in one
or wore of the following forms, as selected by Lender: (a) cash; (b) mopey order; (¢) cemitied check,
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bank check, weusuter’s check or cashier's check, provided any such check is drawn upol an instmuon
whose deposits are insured by a federal ageacy, instrumentality ot eatry; or (d) Elecwonic Funds
Transfer. Upon reipswawcment by Borrower, this Security Insrument and obligadons securcd hereby
shall remain fally cffective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleraion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notz or a partial imierest
in the Note (together with this Securiry Instrumenr) can be sold one or more times without prior nolice
to Bortower. A sale might result in a change in the enmty (kmown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mongage loan
servicing obligations under te Note, this Security losgument, and Applicable Law. There also roight
be one or mote changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Bormower will be given written nodce of the change which will stare the name and
address of e pew Loan Servicer, the address to which payments should be made and any other
informatior] RISPA requires in conpection with a potce of ragsfer of servicing. If the Notc is sold
and thereafier” 52 Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morgage loan s=vicipg obligations to Borrower will yemain with the Loan Servicer or be transferred to
4 suctessof Loan’ Sciveer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser. !

Neither Borrowe: gor Lender may commence, join, or be joined to any judicial action (as cn
either an ipdividual Nidgasme or the member of a class) that arises from the other party’s actiops pursuant i~
o this Security Inswumens oi risr alleges that the other pamy bas breached any provision of, or any @

dury owed by reason of, this Securin-Instrupent, uptil such Bormrower or Lender has nodfied the other C’?
party (with svch podee given in colipliance with the requirements of Section 15) of such alleged breach ;L
and afforded the other parry hereto( a’ easomable period after the giving of such nodce t ke 1“’1

comective action If Applicable Law pryvides a ume period which must elapse before cermin acuon
can be mken, that time period will be deeg?d 10 be reasonsble for purposes of this paragraph. The
notice of accelerarion and Opportumiry to cure given (0 Borrower purspant to Section 22 and the notice
of acceleraion given to Borrower pursuant to Sxcion 18 shall be deemed 1o sadsty the mpouce and
oppormunity to take corrective acdon provisions of dus Sezuzn 20.

21. Hazardous Substances. As used in this Secticny 21: (a) "Hazardous Substances™  are those
cubstances defined a3 coxic or hazardous substances, polluriiss, ©Or wastes by Eovironmental Law and
the following substances: gasolinc, keroseme, other flammshie or woxic pemoleum products, toXic
pesticides and  herbicides, volatle solvents, matcrials contaiung, asbestos or formaldehyde, and
radioactive materials; (b) "Environmenml Law" moeans federal laws and laws of the jurisdicuon where
the Property is located thac relate to health, safety or environmenai. proecuon; (¢) "Envirommenal
Cleanup” includes any response acuon, remedial acton, or removal actior. as defined in Environmental
Law; apd (d) an "Eavironmenral Condion™ means a condidon that ‘cap-cause, coouibute o, or
otherwise tigger an Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storige, or release of any
Hazardous Subswnces, or threawn (0 Telease any Hazardous Substances, on oI Ja. the Property.
Borrower shall not do, mor allow anyonc else to do, apything affccung the Property (a) that is in
violadon of any Environmental Law, (b) which creates an Environmental Conditior, o0:.(7y which, due
to the presepce, use, Or release of a Hazardous Substance, creates a condifion thar adversely atfects the
value of the Property. The preceding two sentences shall not apply to the presepce, use, Or Siorage on
the Property of small quantdes of Hazardous Substances that are generally recognized (o be
appropriate to pormal residential uses and 1o maintenance of the Property (including, but not limited
to, bazardous substances in conswmer products).

Borrower shall prompdy give Lender wrinen notice of (a) any ipvcstigaton, claim, demand.
lawsuit or other acdon by anmy governmental or regulatory agemcy oOf private party ipvolving the
Propcrty and any Hazardous Subsiance or Environmental Law of which Bormrower has acrual
fknowledge, (b) any Enviropmenul Condidop, inclading bur not limited tw, apy spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, und (c) any condition caused by the
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presence, use or release of 3 Huzardous Substance which adversely affects the valve of the Property. If
Borrower learns, or is motified by any governmenul or regulatory suthority, Or any privae party, that
any temoval or other remediation of any Hazardous Substance affectipg the Property is necessary,
Barrower shall prompdy twke all nscessary remedial actons in accordance with Environmenral Law.
Nothing herein shall czeate any obligation on Lender for an Environmental Cleapup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give ootice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the noticz is given
to Borrower.-hy which the defanit must be tured; and (d) that failare to cure the default on or before the
date specified-in the notice may result in acceleration of the sums secured by this Security lnstrument,
foreclosure by jrdicial proceeding and sale of the Property. The notice shal) further inform Borrower of
the right to ruustete after acceleration and the rght to assert in the foreclosure proceeding the
non-eistence of 4 J<~alt or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or befric the date specified in the notice, Lender at its option may require immediate
payment in full of all suris secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Leader shall be entitled to collect all expenses incurred in
pursuing the resmedies provided i fuis Section 22, including, but not limited to, reasonahle attorney’s fees
and costs of title evidence.

23. Release. Upon paymetr of all sums secured by this Secunity iostrument, Lender shall
release this Security lnstrumenr. Bemower shall pay any recordadon costs. Lender may charge
Borrower a fee for feleasing this Security Josorument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanc: with llinois law, the Borrower hercby releases and
waives all rights uader and by virtue of the Iiinois humes:tad exempuon laws.

11099790

BY SIGNING BELOW, Borower accepts and agiwes to the remns and covemamts contaned in
this Securiry Tnstrament and in any rider(s) executed by Borrower and recorded with it.

/
il eal)
L".ﬁ(}‘ AD

Wimesses:

-Bommower

hic/her attorney in fas¢

Social Securiry Number _>74:~0-0381

(Seal)
-Borrower

by
hissher attarney in fact

Social Security Number

[Space Below This Line for Acknowledgment]
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UNIFORM ACKNOWLEDGMENT
7for Use on Documents Being Acknowledged Ouiside of New York State)

Swate, Disrict of <slumbia, Temitory, Possession or Foreign Country )

Counu ok Cooll s

)

]
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/
On the Sin dsy of N Qﬂ.ﬂ\uiu the year

Z«@O_' before me, the undersigned, personally

appeared

personally known to me or proved ro.me OD. the basis of sausfactory evidence to be the individual(s)
whose name(s) is (are) subscribed o we within instrament and acknowledged to me that befshe/they
oxecuted the same in his/het/their capz&ic(ies), that by his/ber/their signarure(s) op the inscrument, the
individual(s), or the person upon behalf Of which the individual(s) acted, executed the insoumen:, and
that such individual made such appearance <cefore the undersigned in the .
(Insert the ciry or other political subdivisivn ‘and jhe state or country or other place the
acknowledgment was taken)

ey
Signargre and Jﬁ{r: of individoat-sakisad acknowledgment

gt AR T,
"OFFICIAL SEAL’
TRACY M. KOZIOL
Notary Putiic. Site of illinois
My Commilssion Expres 521 12003

oo M e ht Ry
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Unit 2-D together with its undivided percentage interest in the
common elements in 720 Oakton Condominium as delineated and
defined in the Declaration filed as Document No. LR2231496, in
the Northwest 1/4 of Section 30, Township 41 North, Range 14 East
of the Third Principal Meridian, in Cook County, Illinois.

Legal Déscription:

Commonly known as: 720 Oakton, Unit 2D, Evanston, IL 60202.

- 100N
\/(53« \0‘-\'@0 IO
\
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Sth doy of November, 2001,
and is incorporated imo and shall be deemed to amend and supplement the Mongage, Deed of Trust
or Security Deed (the "Security Instwameni’) of the samc date given by the undersigoed (the
"Borrower") 10 secure Bogrower's Now to Kraft Foods Federal Credit Union (the “Lender™) of
the same date ard covering the Property described 1o the Security Instrument and located ar:
720 OAKTON STREET, #2D, EVANSION, [L 60202
[Property Address]

The Propemy inciudes 2 umit in, together with an undivided interest in the common elements of, a
condominium project ke as:

720 OAKTON CONDOMINILAM
[Name of Condominium Project]
(he "Copdominium Projeci”). _ If the owpers association or other entity which acts for the
Condominium Project (the *Owme.sAssociation”) holds tide to property for the bepefit or use of it
members or sharcholders, the Propery-clso includes Bormower’s inmerest in the Owners Associanon and
the vses. proceeds and bencfits of Borrower's interest.
CONDOMINIUM COVENANTS. 'n addidon to the covepants and agIeements made in the
Security Inscqrument, Borrower and Lender furdter -ovepant and agree as follows:
A. Condominium Obligations. ‘rorrower shall pexform all of Borrower's obligadons
under the Condominium Projecr’s Constituerit Documents. The “Constiment  Documents”  are
the: (i) Declaration or any other documeni- which creates the Condominiom Project; (ii)
by-laws; (il) code or reguladons; and (iv) cipir equivalent documents.  Borrower shall
promptly pay, when due, all dues and assesssbears - iruposed pursuant (o the Consnruan(
Documents.
B. Property Insurance. So long as the Owmers Lssociadon mainming, with a generally
accepted insurapce carrier, a "master” OF “blanket” policy o thz Condominium Project which
is satsfactory tw Lender and which provides imsurance coverase in thc amounts (including
deductible levels), for the periods, and against loss by fire, hazud; ipcluded within the term
extended coverage,” and any other hazards, including, bur not lmied to, earhquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Perodic Payment to Lender of the yearly premium inswlmems for property
insurance on the Property; and (ii) Borrosver’s obliganion under Sectuon S [0 IDantall property
insurance coverage on the Propeny is deemcd saiished o the extemt G e requred
coverage is provided by the Owners Associagon palicy.
What Lender requires as a condifion of this wajver can change during the o of the
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Borrower shall give Lender prompt notice of any lapse in required property iDsurance
coverage provided by the master or blanket policy.

In e evenr of a dismbudon of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whethcr 10 the unit or t© common cléments, any
proceeds payable w0 Bomower are hereby assigned and shall be paid to Lender for applicagon
to the sums secured by the Security Instrument, whether or not then duc, with the excess, if
any, paid to Borrower.

C. Public Liability lnsurance. Borrower shall take such actions as may be rcasonable
t© imsuré that the Owners Association maintiins a public liability ipsurance pulicy accepable
in form, amount, and extent of coverage to Lender.
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D. Coodempation. The procceds of any award or claim for damages, direct of
consequential, payable to Borrower in counection with any condemnation oI other laking of
all or any part of the Property, whether the woit or of the common elements, or for any
conveyance in lieu of condemnadon, are bercby assigmed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secred by the Security Iostrument as
provided in Sectdon 1]. .

T Lender’s Prior Consent. Borrower sball not, except after nodce ro Lender and
with Leuder's prior written consent, cither pardnon or subdivide the Property or cogsent to:
(i) the abapdonment of terminadop of the Condominium Project, except for abandonment or
termination -seqeired by law in the case of subsiantal desouction by fire or other casualey or
in the caseof ~~raking by comdemnmadon or eminent domain; (ii) any amepdment 10 any
provision of the Crasrimem Documents if the provision is for the express benefit of Lender;
(i) termination of  professiopal mamagement and assumption of self-manageroent of the
Owners Associarion:—or (iv) apy action which would bave the effect of rendering  the public
liahiliry jnsurance coverage mainained by the Owgers Association vaacceprable to Lendert.

F. Remedies. If Borrower~does not pay condominium dues and assessments when due,
then Lender may pay them. sny amounts disbursed by Lender under this paragruph F shall
become additional debr of Borrower secured by the Security Jnswument.  Unless Bormower
and Lender agree to other terms of payment, these amounts shall bear jmerest from the daewe
of disbursement at the Note rme and sazll be payable. with interest, upon pouce from Lender
1o Borrower requesting payment.

BY SIGNTNG BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condomimum Rider. -

7/ [(eal)

-Borrower

his/her attorney in fact

(Seal)
-Barrower

by
his/her attorney in fact
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