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41. ' This contract made this, the 3rd day of April , 1962 , by and between
LORRIE BUILDERS, INC.
o e I
Bavid J. Jenkins and Carol G. Jenkins, his wife
of Cook County, Illinois, as second party. It is agreed that first party shall jnclude the seller,

or sellers, herein referred to, and his, her, their, or ils, successorsand assigns; that second party shall include the purchaser, herein
referred to, and his, her, their, or its, successors and assigns; that the singular shall include the plural and the masculine shall in-
clude the feminine and the neuter; and that first party, his successors and assigns, and second party his successors and assigns, shali
be jointly and severally bound by all of the provisions of this contract.

K

2. First party agrees that if the second party shall make the payments and perform the'agreeme!us herein agreed to, first
party will convey, by special Warranty Deed, to the second party, the following described premises, to-wit:

Lot 30 and 31 in Block 16 in Arthur T. McIntosh's Midlothian Manor,
beine a subdivision of the West £ of the N.W.I of Section 11 and the
S.Wexr of tre S.W.: of Section 2, Township 36 North, Range 13 BEast of
Third Principal Meridian, in Cook County, Iliinois.

Commonly known /es: 14607 Avers Ave., MidlothiLMglilgyjl'lEyg
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Purchasers shall havy the right to make additional principal payments
at any time, including /payment Iin full,without any penalty or premium.
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3. Second party, in consideration of said agreement t> cor.oy, covenants and agrees to pay to first party or assigna, at its
office, or, when and as directed, at the office:of any assignee and {wnei of tkis contract, or af the office of any agent of such assignee

and owner, the principal sum of

Fifteen Thousand Two Hundred Fifty and no/l00==-=-~-- Dollars ($ 15,250,004

and such additional sums ae may be advanced hereinafter by the first par.y ‘v the second party, together with interest at the rate of
Six & % per centum ( 6:12' %) per annum, said principal and interas” 1o be payable in monthly installments of
Ninety Eight and no/loo _—_————— e —— == Dollars .£38 .00 ) beginning on the first day of

5"! / A.D. 1952, and a like sum on the first day of eac’s avd every month thereafter, until the entire
principal is fully paid. The said monthly installments shall be first applied to intere:t upor the unpaid halance and the remainder
to principal. The said interest for each month shall be added to.the unpaid balance oo the'first day of said month at the rate of one-
twelith (1/12) of the annual interest rate and shall be calculated opon said unpaid baleic: Jue as of the last day g lh:f preceeding
month, Purchasers shall deposit $22.00 each month vowards tax ns. Reserve.

Second party hereby waives all homestead rights to the above described property and exsL pdoas under the laws of this State,
or any other State, and hereby constitutes and appoints first party as attorney in fact of second p irty To waive such homestead rights
in any court, including courte of bankruptey, or o apply for and have such homestead set aside rnd subjected to the payment of
the debt herein described.

The principal sum due herein may be prepaid in wheole or in part on any monthly installment date. providing the second
party will give to the first party, a notice, in writing, not less than twenty (20} days prior to such monti'; ir tsllment date, of its
intention of so doing. If the emount prepaid equals or exceeds 20 % of the eoriginal sum, in any one year, the f. ot party shall have
the right to charge eix (6) months’ interest on the amount so prepaid, In the event of any prepayment, any evias due hereunder
shall not be treated as in default at any time so long as the unpaid balanece of principal, additional advances, “nZ interest (and in
such case accruing interest from month to month shall be treated as unpaid principal) is less than the amoant that =aid indebted-
ness would have been had the monthly payments been made as first specified above.

" Tt is further specifically agreed that, at any time any payment upon said indebtedness is in defanlt, the entire unpaid balance
shall bear interest at the rate of seven per cent (7% ) per anpum during such default. It iz agreed that time is of the essence of this
contract and that, in the event of the failure to pay any payment herein required when due or properly to perform any other cov-
enant or agreemenpt under this contract, the entire nnpaid balance of said indebtedness, at the option of the first party, may be de-
clared to be due and collectible. Unless waived in writing by the holder, second party promises to pay to the holder, in -addition to - =
the monthly payments above stated, the equivalent of one twelfth (1/12) of the estimated annmal taxes, assessments, insarance pre-
miums and any other charges upon the premises herein described which may be held or invested by first party in the name of sec-
ond party and said sums of proceeds of said investments may be used from time to time to pay said items, provided, however, that
it shall not be obligatory upon the first party to inquire into the validity of any of said items before making payment of the same,
and provided further that nothing herein contained shall be construed as requiring the first party to advance other monies for said
purposes nor shall he incur any personal liability for anything he may do or neglect to do hereunder,

4. That if the second party shall first make the payments and perform the covenants herein above mentioned and upon the
final payment thereunder, the first party shall convey or cause to  be conveyed by Special Warranty Deed or Trustees Deed to the
second party the premises herein above mentioned. The second party agrees to pay all expenses in connection with the execution
and delivery of said Special Warranty Deed or Trustees Deed, including revenue stamps or any other governmental taxes or duties
jmposed on such deeds of conveyance and also agrees to pay all expenses in connection with the issuance of the Title Insurance
Policy subsequent to the date hereof including recording costs. It is specifically agreed that no right, title or interest, legal or eqgnit.
able, in the premises aforesaid, or any part thereof, shall vest in second party until the delivery of Special Warranty Deed or
Trustees Deed by first party, or until the full payment of the purchase price at the time and in the manner herein provided.

5. Second party agrees to pay all taxes, assessments and other governmental charges Iegally imposed on eaid premises after
the date of this contract and all unpaid installments of such taxes, assessments and charges accruing after gaid date. Second party D
agrees to keep all buildings on said premises insured at his expense against loss by fire, and any other hazards, as required by first
party, in companies acceptable to first perty, with appropriate riders showing the respective interests of the parties, acceptable to %
first party, which insurance policies shall be at all timea held by first party. Any insurance proceeds ehall be applied to the princi-
pal of the indebtedness referred to herein and monthly payments ghall be continued on the same basis until gaid indebtedness is /b
paid in full, or, at the option of first party, may be applied to_a restoration of the property. The condition of any improvements fa\
wpon eaid premises is known to, and the said imprevements in their present condition are accepted by, second party. Second party
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