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DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certiin rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, which i dated October 11, 2003 .
together with all Riders 1o this document.
(B) “Borrower” is JOESPH M STACY AND NICOLE M C4ACY HUSBAND AND WIZXE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is washington Mutual Bank, FA, 8 federal agcociation .
Lender is @ Bank organized and existing under the laws

of United States of America . lendzr's address is
400 East Main street Stockton, ca 95250 .

Lender is the morigagee under this Security lnstrument,

(D) "Note" means the promissory note signed by Borrower and dated __october '1 .~2001

The Note states that Borrower owes Lender Nipety-Six Thous Bi Hundred

£0/100

DU

Dollars (U.S. & 96,800.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Paymenis and to pay the debtin full not later than Nevegber 1, 2031 .
(E) "Property” means the property that is described below under the heading wTransfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and ali sums due under this Security instument, plus interest.
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1G) *Riders” raeans all Riders 1o this Security tnstrurment that aré executed by Borrower. Tne

following Riders &re 10 be executed bY Barrower {check boX as applicable]:
' m Rider 1.4 Family Ridet

Adjustmable Rats Ridef Condominiu : _
Graduated payment gider plannsd Unit Davelop’mant Rider l’_‘] giweskly Payment Rider
galloon Rider D Rate |mprovement Rider O Sacond Home Ridar

! Qtherls) (specify)

H) "Applica\"'.d Lgw" means all controli ragulations:
ordinances anu administrative rules and orders, (that neve the offect of law) @s well as al

applicable final, mn—appealable judicial opinions.
(1} "Commu 1y A Gracignion pDues, Feos. and ASSaSaments" means gll dues, feas, saseasments

and othef charges sbpx arg imposed o0 Rorrower OF the Property by 8 condom‘mium association,

homGOWners ESSOCia;"oJ or gimilar organlmtion.

Funds Yyeucfot” means any transier of funds, other than 2 transaction or'\ginatod
by chack, draft, of similer-Haper instrument. which s initiated through an glectronic terminal,
r, instruct, or authorize @ financial
put is not limhed 1o po’mt-of-sa!e

r machin~ srgngBCctions, transfers initiated bY talephone; wire wansfers.

hat are described in Section 3.

(L »\iscellanedus proceeds’ means’ any oompensation. setdement, award of damages of

of judgment. ceitiement of otherwise, paid by gny third party {othef

than insurance proceeds pad under the coveragos dascribed in gection 5) for: 1) dameage 10, °F
i ; i) condemnaticn or other taking of all or eny part of the Property:

i t gemnation; of () 'nisrepresentaﬁons of, or omissions as 10 the

value and/or condition of tha Property-
" insurance protenund Lender against the nonpaymsnt of, of

an.
aymant" masens the regularly schedu\ad amount due for (i} principa\ and interest

under the Note, plus (i) any amounts under section 3 of this Sgrurity Instrument.
{0} ~RESPA" means the Real Estate gertlement procedures 2ot J.s.C. Saction 2601 gt sea.)
:an, Reguiation X (24 C.F.R. Pant 4300), as they might be amended

fom time 19 time, of any additional of successor |egisiation of ragLiation that governs the same

gubjact metter. AS used in this Secunty Instrument. "RESPA" refors 10 all requirements and

restrictions that afe imposed in regard 1o 8 rfedarally related mortgagé |qan" even ‘f the Loan does

not qualify as 8 *fgderally related martgage loan" under RESPA.
P =guccassar in Interest of Borrowar" mesns any party that has taken
- whether of not that party has agsumsed gorrower' s ohilgations pnder the Notd =

+tle to The Property.
wjor this Security

lnstrument.

i
TF{ANSFER OF RIGHTS IN THE PROPERTY

This Security ingrument gecures W Lender: (i) the repayment of the Loan. and all renewals;
extensions and modifications of the NOIE {1} the performance of gorrower's covanants an
agreaments under this gecurlty Instrument and the Note; and {iii} the performance of all
agreaments of Borrowel to pay fees and charges arising out of the Lean whether or not hereln SET

forth. For this purpose. Borrowsr does hereby martgags, grant and convey 10 Lender and {end8r’s

INOIE
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successors and assigns, with power of sale, the following described property located in
cook County, Hlinois:
SEE LEGAL WITH DoCc's

which curiencly has the address of 1238 SHAWFORD WAX ,
[Strest)
ELGTiL , MNlinois ("Praperty Address”):
Gyl {Zip Codel

TOGETHER WIT! all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter 2 part of the property. All replacements
and additions shall also be covirred by this Security Instrument. All of the foregoing is referred 10

in this Security Instrument a5 tHe "Property.”

BORROWER COVENANTS A Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey e Property and that the Property is unencumbered, except
¢or encumbrances of record. Borrower warants and will defend generally the title to the Property
against all claims and demands, subject 10 any ~ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction 10 constitute a8 uniform security

instrument covering real property.

UNIFORM COVENANTS. Borrowef and Lender covenant.and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prej aymient Charges, ang Late Charges.
Borrower shall pay when due the principal of, and interest on, thé Aabt evidenced by the Note and
any prepayment charges and late charges due under the Note. Batipwer shall also pay funds for
Escrow lems pursuant 10 Section 3. Payments due under the Note cnd this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Secd ity Instrument be
made in one of more of the following forms, as selected by Lender: {a) cash: (b} troney order; {e)
certified check, bank eheck, treasurer’'s check of cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency. instrurmantality, of
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other {ocation as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partiat payment if the payment of
partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring the Loan current, without waiver of any rights hergunder or
prejudice 10 i1s rights to refuse such payment of partial payments in the future, but Lender is not
obligated to 2pply such payments at the time such payments are accepted. !f each Periodic

ILLINDIS
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[ i i der need not pay interest on unapplied

payment 1S applied 35 of its scheduled du€ dets, tt_\en Len on unopy e
hold such unapplied funds untit Borrower makes pavment to bring the Loa

g Lender O ; 1od of LME, Lender shall sither apoly

curgent. 1 gorcower does not do 59 withi ' : ;
such funds of retum them 1o Borrowsf- i not applied garlier, guch funds will be applied 1o the
ance undar the Note immedietaly priar 1@ foreclosure. No offset of claim

endel shall reliave Borrower from
ent of paﬁorming the covenants

curity Instrument. . . '
2. rpplication of Payments 07 Proceeds- Except 85 otherwise described in this S_ect‘mn 2.
the following order of priority: {@)

al} payments ancepted and apptied bY Lender shall be applied in ;
o Note; (b} principai due under the Note; (c) amounts du.e: under gection 3.

Such payments oliall be applied 10 gach periodic payment in the order in which it pecame due-
ied fi y other amount3 due

gyments, insurance procaeds, or Miscellanmus Proceeds 10 principal
due under the Note shalt not extend OF prs(none the due date, or change the amount of the
pariodic payments-
3. Funds for Eacrow items. Borrower {hs pay 10 Lender on the day pariodic paymants ar
due under the Note, until the Note 13 pald in fuly, % sum {the apynds") 10 pravide for payment of
arounts duo for: (a) texes and assessments and arher itarns which can attain priorlty aver this
c @ lien Or ancumbrance of the Ploperty: (b} jeasenold payments of ground
[ insurance required py Lender under
ble by gorrower 10
Lender in fleu of the payment of Morngage Insurance promwirs In accordence with the provisiuns
1 at any time during the
term of the Loan, Lendsr may require that Commumity Associatior Oues, Fees and Assessments:
if any, b8 escrowed by Borrower, and such dues fees and gsgaszments ghall be an Escrow item.
Borrowerl shall promptly furnish 1© Lander all notices of amounts 12 pe paid under this Section.
Borrower shall pay Lender the Funds for gacrow ltems unless Lender WEWeE Borfower's obligation
to pay the Funds for any of il Escrow items. Lender may waive Borfowe ‘~-ghligation 10 pay t0
Lender Funds far any of gl Escrow 1tems at any ume. Any such waiver muy only be in writing. In
the gvent of such Waiver, Borrower shall pay diractly, when and where payso!2, the amounis due
for any Escrow jtems for which payment of Funds has peen waved by Lancet and, if Lender
reqQuires., ghall furnish 1o Lender recoipts evidencing such payment within such time period 8S
Lender may require. Borrower’s obligation 10 make such payments and 10 provide receipts shall
for all purposes be deemed 10 be 8 covenant and agresment conteined in this Security instrument,
as the phrase "f:ovenant ond agreament” is used in Section 9: \¢ Borrower is obligated 10 paY
Escrow items directly, pursuant 1o a waivel, and Borrower fails to paY the amount due for an
', Escrow ltem, Lender may gxerciss 1S rights under Section & and pay guch amount and Borrawer
: sha! then be obligated undef Section 9 10 rapay 10 Lender any guch amount. Lender may revoke

| ALINGIS
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the waiver as to any of all Escrow ltems at any time by 2 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 10 permit Lender
to apply the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum
amount a lender gan require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current dara and reasonable estimates of expenditures of future Escrow ltems OF
otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency,
instrumentalicy, of entity (including Lender, if Lender is 2an institution whose deposits are SO
insured) or in any Eederal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems
no later than the Time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funas, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrowes interest on the Funds and Applicable Law permits Lender to make such 2
charge. Unless an agresment is made in writing of Applicable Law requires interest 0 be paid on
the Funds, Lender shall(nrt be required 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender Can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowe:, wvisnout charge, an annual accounting of the Funds as required by
RESPA.

[f there is @ surplus of funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess (funds in accordance With RESPA. If there is a shortage of
Funds held in escrow, as defined uncer RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lend<? she amount necessary 1o make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. 1f there is a deficiency of
Funds held in escrow, @S defined under RESPA. Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 10 Lender the amalnt necessary 10 make up the deficiency in
accordance with RESPA, but in no more than twelv mienthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, scsessments, charges, fines, and
impositions attributable to the property which can attain prority over this Security Instrument
jeasehold payments of ground rents on the Property, if any. anf-Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Fscrow ftems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
uniess borrower: {a) agrees in writing to the payment of the obligation securad by the lien in a
manner acceptable 10 Lender, but only $0 long as Borrower is performing suih agreement; (b)
contests the lien in good faith by, of defends against enforcement of the lien in; e gal proceedings
which in Lender’s opinion operate 10 prevent the enforcement of the lian while thost proceedings
are pending, but only until such proceedings are concluded; or {c) secures from tho Rolder of the
lien an agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. I
1 ender determines that any part of the Property is subject 1o a lien which can attain priority OVer
this Security Instrument, Lender may give Borrower a notice identifying the jien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the fien o7 take one of mMore of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay 2 one-time charge for a real estate tax verification
and/or Teporting service used by Lender in connection with this Loan.

ILLINDIS
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5, Property insurance. Borrower shall keep the improvements now existing or hereafter
crected on the Property ingured ageinst loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not imited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the arounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 10 the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject 10 Lender's right to disapprove Borrower’s choice which
right ghall not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; of (b} @ one-time charge for flood zone determination and certification services and
subsequen® charges each time remappings of similar changes occur which reasonably might affect
such determination of certification. Borrower shall also be responsible for the payment of any fees
imposed by th Federal Emergency Management Agency in connection with the review of any
fiood zone determinztion resulting from an objection by Borrower-

If Borrower (rai's to maintain any of the coverages described above, Lender may obtain
insurance coverage. av' Leader’s option and Barrower’s expense. Lender is under no obligation 1o
purchase any particular typs 0F amount of coverage. Lender may purchase such insurance from
or through any company acceptable 10 Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges aiid agrees that Lender's affiliate may receive consideration for such
purchase. Therefore, such coveracs shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or.the contents of the Property. against any risk, hazard or
fiability and might provide greater CC lacger coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarice coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Saction 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate frem she date of disbursement and shall be payable,
with such interest, upon notice from Lender 10 Barrower reguesting payment.

All insurance policies required by Lender and ronewals of such polices shall be subject 1o
Lender’s right 10 disapprove such policies, shall include a standard morigage clause, and shall
name Lender as morigagee andfor as an additional loss pavzea. Lender shall have the right to hold
the policies and renewal certificates. 1 Lender requires, Borrouver shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. If Borrowsr »ptains any form of insurance
coverage, not otherwise required by Lender, for damage to, of déstruction of, the Property, such
policy shall inciude a standard morngage ciause and shall name Lenzer as mortgages and/or as an
additional loss payee.

Borrower hereby absolutely and irrevacably assigns 10 Lender all 01 Borrower’s right, title
and interest in and 10 all proceeds from any insurance policy {whether or noi ths insurance policy
was required by Lender) that are due, paid or payable with respect to an% sjamage 10 such
property. regardless of whether the insurance policy is esteblished before, on vl awer the date of
this Security instrument. By absolutely and irrevocably assigning to Lender ail ol Borrower's
rights 1o receive any and all proceeds from any insurance policy, Borrower hereby waves, 10 the
full extent allowed by law, all of Barrower’s rights 10 receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns 10 Lender all of Borrower’s right, title
and interest in and 10 (a) any and ail claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, {c) any and all judgments and settlements (whether
through litigation, mediation, arbitration of otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (¢) any and all tynds received or receivable in
connection with any damage to such property, resulting from any cause Of causes whatsoever,

ILLINCIS
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including but not limited 10, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees 1o execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments ofr documents requested by
Lender from time to time to evidence Borrower's absolute and irrevecable assignments set forth in
this paragraph.

| in the event of loss, Borrower shell give prompt notice 10 the insurance carrier and Lender.
| Lender may make proof of l0ss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration or
repair s ecoriomically feasible and Lender’s security is not |essened. During such repair and
restoration peiior, Lender shall have the right to hald such insurance proceeds until Lender has
had an opporturity. to inspect such Property to ensuré the work has been completed to Lender’s
satisfaction, providau that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. tUAlgss an agreement is made in writing or Applicable Law requires interest
to be paid on such insurancs proceeds, Lender shall not be required 10 pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid out 3 the insurance proceeds and shall be the sole obligation of
Borrower. If the rgstoration or repair s not economically feasible or Lender’s security would be
lessened, the insurance proceeds 2hoil be applied to the sums secured by this Security
instrument, whether or not then due, wiik the excess, if any, paid 1o Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available
imsurance claim and related matters. |f Borrower (302s not respond within 30 days to & notice from
Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and
cettle the claim. The 30-day period will begin wher! the notice is given. In either event, or it
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights o any insurance proceeds in an ar.gunt not o exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any othe of gorrower’s rights {other than the
right 10 any refund of unearned premiums paid by Borrower) unser all insurance policies covering
the Property, insofar as such rights are applicable 10 the coverage af the Property. Lender may
use the insurance proceeds either 10 repair or restore the Property of $2.nay amounts unpaid under
the Note or this Secufity instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, ostablish, and use the Pronerty as Borrower’s
principal residence within sixty days after the execution of this Security, Ingirument and shall
continue to occupy the Property as Rorrower’s principal residence for at least ung year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating Circumstances exist which are beyand Borrower’s
control. ‘

7. Preservation., Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate of commit waste on the Property. Whether or not Borrower is rosiding in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due o its condition. Unless it is determined
pursuant to Section § that repair or restoration 's not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged 1o avoid further

ILLINDIS
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance of condemnation proceeds. If insurance Of
condemnation proceeds are paid in connection with damage 0. of the taking of, the Property,
Borrower shall be responsible for repairing of restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment of in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair of restare the Property, Borrowes is not
reliaved of Borrower's obligation for the complstion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. If it
has reasonablie cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the tme of or prior 1o such an interior inspection specifying
such reasonahie cause. Lender does not make any warranty of representation regarding, and
355UMEs No responsibility for, the work done on the Property, and gorrower shall not have any
right to rely in any way on any inspection(s) by of for Lender or its agent. Borrower shall be
solely responsible iar. determining that the work is done in a good, thorough, efficient and
workmaniike manner ir accordance with all applicable laws,

Borrower shall (3) anpear in and defend any action of proceeding purporting 10 affect the
security hereof, the Property nr the rights of powers of Lender: (b) at Lender’s option, assign 10
Lender, to the extent of Lende, 7 interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, =7 proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrcwer now has or may hereafter acquire arising out of or relating
10 any interest in the acquisition or gwnership of the Property. Lender shall not have any duty 1o
prosecute any such claim, demand or(causz of action. Without limiting the foregoing, any such
¢laim, demand or cause of action arising out of or relating to any interast in the acquisition of
ownership of the Property may include (i) ary such injury of damage 10 the Property including
without limit injury or damage to any strdciuie or.improvement situated thereon, (i) or any claim
or cause of action in favor of Borrower which ar.ses-out of the wransaction financed in whole of in
part by the making of the loan secured hereby, ‘(i any claim or cause of action in favor of
Borrower (except for bodily injury) which arises ‘as’ o result of any negligent or improper
construction, installation or repair of the Property nohiding  without limit, any surface of
subsurface thereof, or of any building or structure thereon i liv) any proceeds of insurance,
whether or not required by Lender payable as @ result of any dariage 1o of otherwise relating to
the Property or any interest therein. Lender may apply, use of ‘aizase such monies s0 received
by it in the same manner as provided in Paragraph 5 for the proceeds uf insurance.

8. Borrower's Loan Application. Borrower shall be in default i, guing the Loan application
process, Borrower of any persons of entities acting at the direction' of Borrower or with
Borrower’s knowledge of consent gave materially false, misleading, of inaccurate information of
statements to Lender (or failed 10 provide Lender with matarial information} m comaection with the
Loan. Material representations include, but are not hmited to, represeniations concerning
Borrower’s occupancy of the Propenty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securic; Ihstrument.
1§ (a) Borrower fails 10 perform the covenants and agreements contained in this Security
Instrument, {b) there is 3 legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a8 proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or 10 enforce laws or regulations}, of (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable of appropriate 10 protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {3} paying any Sums secured by a lien which has
prigrity over this Security Instrument; (b} appearing in court, and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/for rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
10, entering the ProperTy 10 make repairs, change locks, replace or hoard up doors and windows,
drain water from pipes, efiminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section g, Lender does
not have to do so and is not under any duty or obligation to do s0. it is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Ady.2nounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secdred by this Security Instrument. These amounts shall bear interest at the Note rate
from the date oF disbursement and shall be payable, with such interest, upon notice from Lender
10 Borrower requasiirg payment.

If this Secuiity 'nstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowe’ zequires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurzacn. if Lender required Mortgage Insurance as 2 condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases 10 be available
from the mortgage insurer that previsusly orovided such insurance and Borrower was required 10
make separately designated paymentis wward the premiums for Mortgage Insurance, Borrower
ghall pay the premiums required to Oumin. coverage substantially equivalent 1o the Mortgage
insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the
Morigage Insurance previously in effect, from. an alternate mortgage insurer salected by Lender. If
substantially equivalent Mortgage Insurance coverzge is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the
insyrance coverage ceased 1o be in effect. Lender will ascept, use and retain these payments as @
non-refundable loss reserve in lieu of Mortgage 'nsurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan'is Ultimately paid in full, and Lender shall
not be required to pay Borrower any interest o7 earnings ¢n such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance covarage (in the amount and for the
period that {ender requires) provided by an insurer selected by Leader again becomes available, is
obtained, and Lender requires separately designated payments towars the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the -premiums for Mortgage
insurance, Borrower shalt pay the premiums required @ maintain Mortgage Insuvrance in effect, or
1o provide a non-refundable loss reserve, until Lender’s requirement for Mortgzgeinsurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Sector 10 affects
Barrower’s obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not 3 party 1o the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage ingurer and
the other party (of parties) to these agreements. These agreements may require the mortgage
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insurer 1o make payments using any source of funds that the mortgage insurer may nave available

(which may include funds obtained from Mortgage Insurance premiums}.
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
rainsurer, any other entity, oF any affiliate of any of the foregoing, mMay receive (directly of
indirectly) amounts that derive from (or might be characterized 2s) 3 portion of Borrower’s
payments for Mortgage Insurance in exchange for sharing of modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s Tisk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage n:viance. or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage insurance, and they will not entitle Borrower to any

refund.

(b} Any suck agreements will not affect the rights Borrower has - if any - with respect 10
the Mortgage Insuranc= under the Homeowners protection Act of 1998 or any other law. These
rights may include the rigint 10 receive certain disclosures, 10 request and obtain cancellation of
the Mortgage Insurance. +5 have the Mortgage Insurance terminated sutomatically, and/or 10
veceive a refund of any Morigage {nsurance premiums that were unearned at the time of such

cancellation o termination.
11. Assignment of Miscelanaous Proceeds; Eorfeiture. All Miscellaneous Proceeds are

hereby assigned 10 and shall be pad.1® Lender.

If the Property is damaged. Sue) Miscellaneous Proceeds shall be applied t0 restoration of
repair of the Property, if the restoration.™ repalr 1% aconomically feasible and Lender’s security is
not lessened. During such repair and restaration period, Lender shall have the right to hold such
Miscellaneous Proceeds untit Lender has had an opportunity T inspect such Property 10 ensure
the work has been completed to Lender’s satieraction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repelrs and restoration in a single disbursement of
in a series of progress payments as the work is Jnianleted. Unless an agreement is made in
writing or Applicable Law requires interest to be paic 20 such Miscellaneous Proceeds, Lender
shall not be required 10 pay Borrower any interest of earnngs an such Miscellangous Proceeds.
the restoration of repair is not economically feasible or Lend<r's security would be lessenad, the
Miscellaneous Proceeds shall be applied 10 the sums secuted b THIS Security Instrument, whether
or not then due, with the excess. if any, paid Borrower. Such shiscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or 0SS in value of the property, the
Miscellaneous Proceeds shall be applied 10 the sums secured by this Seaunty Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of @ partial taking, destruction, or loss in value of the Rropmly in which the
fair market value of the Property immediately before the partial taking, destruction, ot l0ss in value
is equal to Of greater than the amount of the sums secured by this Secunty Instrument
immediately before the partial taking, destruction, or 1058 in valug, uniess Borrowes ind Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of
the sums secured irnmediately before the partial taking, destruction, or loss in value divided by {b)
the fair market value of the Property immediately before the partial taking, destruction, or 10ss in
value. Any balance shall be paid 10 Borrower.

in the event of a partial 1aking, destruction, of loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, o loss in value is
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lpss than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument whether or not the sums are then
due.

if the Property iS abandoned by Borrower, or if, after notice by Lender 10 Borrower that
the Opposing Party {as defined in the next sentence) offers 1o make an award to settle a claim for
damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either 10 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against wnu Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s indgement, could result in forfeiture of the Property or other matarial impairment
of Lender’s interasein the Property or rights under this Security Instrument. Borrower c¢an cure
such a default and,.1¥ ~cceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceedirg to be dismissed with a ruling that, in Lender's judgement. precludes
forfeiture of the Propertyur other material impairment of Lender’s interest in the Property of rights
under this Security Instrumert. The proceeds of any award or clam for damages that are

attributable to the impairment st Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds +iiat are not apptied 10 restoration or repair of the Property
shall be applied in the order provided ¢ in Section 2.

12. Borrower Not Released; Foruanrance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othorwise provided herein of by agreement in writing
signed by Borrower, or any Successor in intaresc to Borrower and Lender. Extension of the time
for payment o modification of amortization of the Sums secured by this Security nstrument
granted by Lender 10 Borrower of any Successcs ininterest of Borrower shall not operate 10
release the liability of Berrower of any Successor in Jarerest of Borrower. Lender shall not be
required to commence proceedings against any Successo in Interest of Borrower or to refuse 10
exiend tme for payment of otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borcovear or any Successors in interest
of Borrower. Any forbearance by Lender in exercising any fight. or remedy including, without
limitation, Lender’s acceptance of payments from third persons, eritiies or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not he-awaiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right undei this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right graviced 10 Lender under this
Seeurity Instrument or of any provision of this Security Instrument as [0 a0V transaction or
occurrence shall not be deemed a waiver as 10 any future transaction or ocourrencs,

13. Joint and Several Liability; Co-signers; Successors and Assigns Pound. Borrower
covenants and agrees that Borrower's abligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute e Note (a
“co-signer”}: {a) is co-signing this Security Instrument only 1o mortgage. grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c} agress that
Lender and any other Borrower can agreg 10 extend, modify, forbear of make any
accommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor ‘n Interest of Borrower who
assumes Borrower’s cbligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liabitity under this Security Instrument
unless Lender agrees 10 such release in writing. The covenants and agreements of this Security
Instrument shall bind (excepl as provided in Section 20) and benefit the SUCCESSOrS and assigns of

Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection

with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection
and valuation fees. BOrrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrows: ¢r any agent of Borrower. In regard 10 any other fees, the absence of express
authority in this Security instrument 10 gharge 2 specific fee to Borrower shall not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by thie Security Instrument or by Applicable Law.

1¥ the Loan is.fubject to @ law which sets maximum loan charges, and that law is finally

interpreted so that the irrerest or other loan charges collected or to be collected in connection
with the Loan exceed tie permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce e charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeoas nermitted [imits will be refunded to Borrowsr. Lender may choose
to make this refund by reducing thz grincipal owed under the Note of by making a direct payment
10 Borrower. If a refund reduces nrincipal. the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any suer refund made by direct payment 10 Borrower will
constitute a waiver of any right of action Brrower might have arising out of such overcharge.

15. Notices, All natices given by Borrower of Lender in connection with this Security

instrument must be in writing. Any notice 10 Bartower in connection with this Security 'nstrument
shall be deemed 10 have peen given to Borrower wpen mailed by first class mail or when actually
dalivered 1o Borrower’s notice address it sent by ottier- means. Notice to any ong Borrower shall
constitute notice to all Borrowers unless Applicable Lawv “xpressly requires otherwise. The notice
address shall be the Property Address uniess Borrower has designated a substitute notice address
by notice 10 Lender. Borrower shall promptly notify Lender i Rorrower’s change of address. |f
Lender specifies a procedure for reporting Borrower’s change of ardress, then Borrower shall only
report @ change of address through that specified procedure. Tnete may be only one designated
notice address under this Security Instrument at any one time. Any niorice 10 Lender shall be given
by delivering it or mailing it by first class mail 10 Lender’s address stat »d ferein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given 10 Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under arphicable Law, the
Applicable Law requirement will satisfy the corresponding requirement uiidsr. this  Security

Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrurjent shall be

governed by tederal law and the law of the jurisdiction in which tha Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agree by contract of it might be silent, but such silence shall not be construed as 2 prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.
As used in this Security Instrument: {a) words of the masculine gender shall mean and

inelude corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to 1ake any action.

17. Borrower’s Copy. Borrower shall ba given one copy ot the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited 1o, those beneficial interests rransferred in a bond for deed, contract for deed,
instalimert sules contract or escrow agreement, the intent of which is the transfer of title by
Borrower at.a future date 10 2 purchaser.

If all or_ary part of the Property oF any Interast in the Property is sold or rransferred (or if
Borrower is nei.2 naturzl person and 3 peneficial interest in Borrower is sold or transferred)
without Lender’s piiny svritten consent, Lender may require immediate payment in full of alt sums
secured by this Security lastrument. However, this option shall not be exercised by Lender it such
exercise is prohibited by Applicable Law. _

If Lender exercises (th's option, Lender shall give Bofrower notice of acceleration. The
notice shall provide 3 period- of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. {f Borrower fails to pay inase sums prior 10 the expiration of this period, Lender may
invoke any remadies permitted by Uxs S=curity Instrument without further notice of demand on
Borrower.

19. Borrower's Right to Reinstate Afte~-Acceleration. If Borrower meets certain conditions,
gorrower shall have the right 1o have enforcemerit of this Security Instrument discontinued at any
time prior 10 the earliest of: (a) five days bafore sal3 of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (ci entry of a judgement enfarcing this Security
Instrument. Those conditions are that Borrower: {a} prys Lender all sums which then would be
due under this Security Instrument and the Note as if 1o acceleration had occurred; (b) cures any
defsult of any other covenants of agreements; (c) pays al| expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable aricrnoys’ fees, property inspection
and valuation fees, and other fees incurred for the purpase of peotrcting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes Such action as Lender may
reasonably require 10 assure that Lender’s interest in the Property and sichts under this Security
instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaiement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cashi; i) money order;
{¢) certified check, bank check, treasurer’s check or ecashier’'s check, provided any such check is
drawn upon an insttution whose deposits are insured by a federal agency. instrumientality of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sacurity Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelerartion under Section 18.

20. Sale of Note: Change of Loan Servicer; Natice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice 1o Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more ¢changes of the Loan Servicer unrelated 10 2
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address t0 which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nof Lender may commence, join, or be joined to any judicial action {as
either an individual litigant of the member of a class) that arises from the other party’s actions
pursuant .o vhis Secufity Instrument of that alleges that the other party has preached any
provision of, /or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has noufixd the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such Jolice to take corrective action. | Applicable Law provides a time period which
must elapse before cérian action can be taken, that iime period will be deemed to be reasonable
for purposes of this paragraph, The notice of acceleration and opportunity 10 cure given to
Borrower pursuant 10 Sectien. 22 and the notice of acceleration given 10 Borrower pursuant to
Section 18 shall be deemed 10 satsfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following suosances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyda, and radioactive mater'als; (b} "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} ~Environmental Cleziup” includes any response action, remedial
action, or removal action, as defined in Environmenie! Law; and (d) an " Environmental Condition”
means a condition that can cause, contribute to, of otrerwise trigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, :se, disposal, storage. of release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Botrower shall not do, nor allow anyone else 1o do, anything.affecting the Property (a) that is n
violation of any Environmental Law, (b) which creates an Environerental Condition, or {e) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shal, not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subsiances that are generally
recognized 10 be appropriate 10 normal residential uses and to mainteranca of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatied, claim, demand,
lawsuit or other action by any governmental of reguiatory agency of private parcy involving the
Property and any Hazardous Substance Of Environmental Law of which Borrowaernas actual
knowledge, {b} any Environmental Condition. including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, of release of @ Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, of is notified by any governmental or reguiatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Properiy is necessary, Borrower shall prompltly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwiss), The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date. not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The naotice shall further inform Borrower of the right to reinstate after
acceleration-and the right to bring a court action to assert the non-existence of a default or any
other defense =t Borrower 1o acceleration and foreclosure. If the default is not cured on or before
the date specifice in the notice, Lender at its option may require immediate payment in full of all
sums secured by $0's Security Instrument without further demand and may foreclose this Security
Instrument by judicial aroceeding. Lender shail be entitied to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cotts of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Bcrrowear oOf any successor in interest 10 Borrower) a bankruptey petition
under Title 1l or any successcr fitle of the United States Code which provides for the curing of
prepetition default due on the Note, interest at a rate determined by the Court shat! be paid to
Lender on post-petition arrears.

23. Release. Upon payment ot ai sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowar shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Irsrrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lineis homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and aglefs to the terms and covenants contained
in this Security Instrument and in any Rider executed by gorromer and recorded with it.
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{Space Below This Line For Acknowledgment

State of lllinois, CLDOK - County ss:
L W a

Notary Fublic in —4 dor sad dounty and siie, do hereby  cerufy that

5?)@560[4 M. thcj and Nieole Ak S"iac,\j

personally known 10 me to be the same person{s) whose name(si subscribez to the foregoing
instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as > frea and vomntary act, for the

uses and purposes therein set forth.
Given under my hand and official seal, this // day of M ), 200/ .

My Commission expires:

™ OFFICIAL SEAL"
CHRISTINE M. GEIGER

Notary Public, State of Ulinols
My Commission Expires 01/19/2003
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ALTA Compni tment
gchedule Al

File N7 R93L2E

pROPERTY ADDRESS: 1238 SHAWFORD WAY
ELeIN, ID 60120

LEGAL DESCRIPTT.ON:

UNIT 3-2 IN THE GUUNTRY HOMES NORTH AT COBBLE(’S CROSSING CONDOMINIUM
AS DELINEATED ON & SURVEY OF THR FOLLOWING DESCRIEED TRACT OF LAND:
PART OF COBBLER’ S CROESING UNIT 132 RECORDED AS DOCUMENT 936561396,
BEING A SUBDIVISION UF 2ECTION 6, TOWNSEIP 41 NORTH, RANGE 2 EAST OF
THE THIRD PRINCIPAL MEXTDIAN, IN COOK COUNTY, I1LINOIS, WHICH SURVEY
15 ATTACEED AS EXHIBIT wgv_TC TEE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 93884078 TOGETEER WITH 1TS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NO.: 06-06—208-008-1010

ATATIIN BV L0RT €IV LYE XVd yo:¥1T 194 10/60/0T




Q== 05:18am FrOM-KHASAINGIAN Muludl

Tusw Tww wuwh P

UNOFFICIAL COfYoots04 .., .

24

CONDOMINIUM RIDER

03-2279-005177014-7

TH!S CONDCMINIUM RIDER is made this _1Lth day of _Octoher, 2001 , and s
incorporated into/dns shall be deemed 10 amend and supplement the Mortgage. Deed of Trust, of
Security Deed {the "Sasurity Instrument”) of the same date given by the undersigned (the
"Borrower"} TO Securc Porrower’s Note to __Washington Mutual Bank, FA

~ (the "Lender") of the same-Jate and covering the Property described in the Security Instrument

and located atT
1238 SHAWFORD WAY, ELGIN, IL 60120

(Praperty Address)

The Property includes a unit in, together with an undivided interest in the common eternents of, a
condominium project known as: COUNTRY HOMES NORTH AT CORBLE'S CROSSING
{the "Condominium Project™). CONDOMINT

| the ownars association or other entity which @crs, for the Condominium Project {the "Owners
Asscciation”) holds tite 10 property for the benefil or Jse of its members or shareholders, the
Property &lso includes Borrower’s interest in the Qwnars Asscciation and the uses. proceeds and

penefits of Borrower's interest.

CONDOMINIUM COVENANTS. \n addition to the coveriants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrae as follows: )
A. Condominium Obligations. Borrower shall perform all of Borrewar’s obligations under the
Condominium " Project’s Constituent Documenis. The "Constituen? necuments” are the: 0]
Declaration or any other document which creates the Condominium Project; {ii by-laws; (iil) code
of regulations; and (iv) other equivalent documents. Borrower shall promiptly-pay, when due, all
dues and assessments imposed pursuant 10 the Constituent Documents. :
8. Property Insurance. So long 2s the Owners Associalion maintains, witii. a generally
accepted insurance carrier, a "master” or "wianket" policy on the Condaminium Piriact which is
e satisfactory to Lender and which provides insurance coverage in the amounts {inclucinsdeductible
levels), for the periods, and against loss by fire, hazards included within the term “extended
coverage," and any other hazards, including, but not limited to, earthquakes and floods, from

which the Lender requires insurance, then:

Pags 1 0f 3
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) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the

yearly premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the

Propety is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender renuires as @ condition of this waiver ¢an change during the term of the loan.

Rorrower shaii o've Lender prompt notice of any lapse in required property insurance coverage
provided by the mas'ei or bianket policy-

In the event of @ dis-ribution of property insurance proceeds in fieu of restoration of repair
following a loss 10 the Froperty, whether to the unit or 10 common eiements, any proceeds
payable 10 Borrower are hereuy assigned and shall be paid 10 Lender for application 10 the sums
secured by the Security Instrument, whether or not then duse, with the excess, if any, paid to

BoTrrower.
C. Public Liability Insurance. Borrewer shall take such actions as may be reasonable 10 insSure

that the Owners Association maintzins-a public liability insurance policy accepiable in form,
amount, and extent of coverage 1o Lendar:

D. Condemnation. The proceeds of anv award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cominmin elements, of for any conveyance in lieu of
condemnation, are hereby assigned and shall be wad 10 Lender. Such proceeds shall be applied
by Lender 10 the sums secured by the Security Instruincit as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition of subdivide the Properiy of gonsent to:

(i) the abandonment of termination of the Condominium Project, except for abandonment of
termination required by law in the case of substantial gestruction by fire of other casualty
or in the case of a taking by condemnation or eminent domain, ‘

(i) any amendment 16 any provision of the Constituent Documents if the provision is for
the express penefit of Lender;

{ifi) termination of professional management and assumption of elf-management of the

Owners Association; of
(iv) any action which would have the effect of rendering the pubiic fianility insurance
coverage maintained by the Owners Association unacceptable to Lender.
E. Remedies, |f Borrower does not pay condominium dues and assessments vrhen due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F chall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender

1537 102-01) Page 2 of 3
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from the date of disbursement

ment, these amounts shall bear interest
from Lender 1o Borrower

sgree 10 other terms of pay
Il be payable, with interest, upon notice

at the Note rawe and sha
requesting payment.

BY SIGNING BILOW. Borrower accepts and agrees 10 the terms and provisions centained in this
Condominium Ridar.

oy %/

JAE’SPH Is7acy

o /cM %/l//aa/

NICOLE M, STACY

Page 3 of 3
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1-4 FAMILY RIDER
Assignment of Rents

03-2279-005177014—7

THIS /1*4 FAMILY RIDER iz made this __11th day of Qctober, 2007 , and is
incorporated/nra and shall be deemed to armend and supplement the Mor1igage, Deed of Trust, or

Security Deec fihe "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) 10 cerdre Barrower's Note 10 Washington Mutual Bank, Fa
(the "Lender") of e same date and covering the Property described in the Security Instrument

and located at

1233 SHAWFORD WAY, ELGIN, 1L 6012C
[Property Addrass]

1-4 FAMILY COVENANTS. |)ad jition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtigr covenant and agree as follows:

A. ADDITIONAL PROPERTY SUS'eCT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrur-ent, the following items now and hereafter attached to
the Property to the extent they are fixtures zdded to the Property description, and shall also
constitute the Property covered by the Security Instrument. building materials, appliances and
goods of every nawre whatsoever now or hereatier located in, on, or used, of intended to be
used in connection with the Propertly, including, (bt not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity. 9?3- water, air and light, fire prevention and
extinguishing apparatus, security and access contro’ Fpparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, SIOVES, refrigerdators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinis, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and ‘tomain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (07 the leasehold estate if the Security nstrument is on a leasehold) are
referred 1o in this 1-4 Family Rider and the Security Instrument as the "Froperty.”

B. USE OF PROPERTY; COMPLIANCE WIiTH LAW. Borrower shall not seek, agree 1o of maksa
a change in the use of the Property or its zoning classifications, unless Lerdw: has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot allow any
lien inferior to the Security Instrument 10 be perfected against the Property without Lender’s priof

written permission.

986 10201 Page 1 ot 3
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 0SS in addition 0
the other hazards for which insurance is required by Section 5.

€. "BORBUWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWFR'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 concering Borrower’s OCCUpancy of the Property is deleted.

G. ASSIGNMIMT OF LEASES. Upon Lender’s request after default, Borrower shall assign 1o
Lender all leases oV the property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right 10 modify, extend of terminate the
existing leases and 10 ex serite new leases, in Lender’s sole discretion. AS used in this Paragraph
G, the word "lease” shallnean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: AT POINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely anc uncorditionally assigns and transfers to Lender all the rents and
revenues ("Rents"} of the Property, regardless of 1o whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s sgents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents w iender or Lender’s agents. However, Borrower shall
receive the Rents until (i} Lender has giver. Sorrower notice of default pursuant 10 Section 22 of
the Security Instrument and (i) Lender has (jiven notice 10 the tenant(s) that the Rents are 1o be
paid to Lender or Lender’s agent. This assignient of Rents consituies an absolute assignment
and not an assignment for additional security oriv.

1¥ Lender gives notice of default 1o Borrower: (i) 2" Pents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to bz applied o the sums secured by the
Security Instrument; (i) Lender shall be entitled to collact and receive all of the Rents of the
Property, (ii)Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
o Lender or Lender’s agents upon Laender’'s writien demand ‘o the tenant; {ivjunless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking contro! of and managing the Property and coliecting the Rents, including, but
not limited to, attorney’s fees, receiver's fees, premiums on cenenvar's bonds, repair an

maintenance costs, insurance premiums, taxes, assessments and othe: charges on the Property,
and then to the sums secured by the Security Instrument; (viLender. Lrnder’s agents or any
judicially appointed receiver shall be liable to acocount for only those Rents actually received: and
(vi) Lender shall be entitied 1o have a receiver appointed 10 take possession of ond manage the
Property and collect the Rents and profits derived from the Property without:any showing as 1o

the inadequacy of the Property s security.

1f the Rents of the Property are not sufficient to caver the costs of taking contial of and
managing the Property and of collecting the Rents any funds expended by Lendet for such
purpeses shall become indebtedness of Borrower 10 Lender secured by the gecurity Instrument

pursuant 1o Section 9.
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<=

JEE=d  800/Y00 4 GBE-L 2808 SE¥ 0E3+ lenjny UolBulysey-ueld  WSRZipl  10-11-330




fct-11=0] 03:03m  From=Washington Mutual +530 435 8062 T-388 P.002/002 F
| - . -316

| UNOFFICIAL COPY
0011001504 1y 2. -

24

03 -2279-005177014-7

Borrower represents and warrants that Borrower has not axecuted any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from

exercising its rights under this paragraph.

Lender; ¢r Lender’'s agents ot a judicially appointed receiver, shall not be required 1o enter
upon, take contiol of or maintain the Property hefore or after giving notice ot default 1o Borrower.
However, Lencer  of Lender’'s agents of 2 judiciatty appointed receiver, may do so at any time
when a default orcu’s. Any application of Rents shall not cure or waive any default or invalidate
any other right or rsmedy of Lender. This assignment of Rents of the Property shall terminale
when all the sums secured by the Security Instrument are paid in full.

}. CROSS-DEFAULT PROVISION.
Borrower’s default or breach under any note of agresment in which Lender has an interest shall
be a breach under the Security. “astrument and Lender may invoke any of the remedies permitted

by the Security Instrument.

BY SIGNING BELOW, Borrower accepis-and agrees to the terms and provisions contained in
this 1-4 Family Rider.

sTAC

(a2 ot

Page 3 of 3

936 (0200




