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THIS MODIFICATION OF LOAN DOCUMENTS (this "Agreement") is made as of
the 1% day of October, 2001, by aad among TransWorld Holdings LLC, an Illinois limited
liability company (“TransWorld”), Deuische Investment Holdings LLC, an Illinois limited
hability company, (“Deutsche™), North Stur Trust Company, not individually, but as Trustee
under Trustee Agreement dated August 4, 2000 and known as Trust Number 00-2800 and
North Star Trust Company, not individually, but 25 Trustee under Trustee Agreement dated
July 17, 2000 and known as Trust Number 00-2790 ‘collectively, “Trustee”), Romel Esmail
and Bassam Haj Yousif ("Individual Borrowers"): (TransWorld, Deutsche, Trustee and
Individual Borrowers are jointly referred to hereinafter colleciively as “Borrowers™) and CIB
BANK, an Illinois banking corporation, its successors and assigns("Lender").

MOIFICATI F LOAN \

TICOR THTLE INSIBRINEGE

RECITALS:

A Lender has heretofore made a loan ("Loan") to Borrowers in the orincipal amount
of $8,000,000.00 pursuant to the terms and conditions of a Loan Agreemeni-datcd.as of August
15, 2000 between Borrowers and Lender, (the "Loan Agreement", all terms not otherwise
defined herein shall have the meanings set forth in the Loan Agreement), and as evidzinced by a
Mortgage Note dated August 15, 2000, in the principal amount of EIGHT MILLION AND
NO/100 DOLLARS ($8,000,000.00) made payable by Borrowers to the order of Lender

("Qriginal Note™).

B. The Original Note is secured by, among other things, (i) that certain Mortgage, -
and Assignment of Leases and Rents and Security Agreement dated August 15, 2000 from the
Trustee to Lender recorded with the Recorder of Deeds in Cook County, Illinois (the "Recorder's
Qffice") on August 16, 2000, as Document No. 00630008 ("Mortgage"), which Mortgage 3
encumbers the real property and all improvements thereon legally described on Exhibit A hereto !
("Property"), (ii)that certain Assignment of Rents and Leases dated August 15, 2000 from ’
Borrowers to Lender and recorded in the Recorder's Office on August 16, 2000, as Document
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No. 00630009 (the "Assignment of Leases"); (ii1) that certain Environmental Indemnity -
Agreement dated August 15, 2000 from the Individual Borrowers, TransWorld, and Deutsche to

Lender (the "Indemnity Agreement"); and (iv) certain other loan documents.

C. On April 30, 2001 the Lender and the Borrowers entered into a Change In Terms
Agreement pursuant to which agreement the maturity date of the Original Note was extended to -
October 30, 2001 (“Maturity Date”) (hereinafter the Original Note, the Mortgage, the
Assignment of Leases, the Indemnity Agreement, all other documents evidencing, securing and
guarantying the Loan, in their original form and as amended, the Change In Terms Agreement,
and the Note, as hereinafter defined, and the Modification Documents, as hereinafter defined, are

sometimes collectively referred to herein as the "Loan Documents").
D. Borrowers have requested that the Lender increase the principal balance of the

Loan from EIGHT MILLION AND NO/100 DOLLARS ($8,000,000.00) to EIGHT MILLION
SIX HUNDRED TrIQUSAND AND NO/100 DOLLARS ($8,600,000.00).

E. Subject to2ach Borrower’s compliance with all of the terms and conditions of this
Agreement, Lender agrees tc the increase.

AGREEMENTS:

NOW, THEREFORE, in consideratisirof (i) the facts set forth hereinabove (which are
hereby incorporated into and made a part of this Agreement), (ii) the agreements by Lender to
modify the Loan Documents, as provided hereity, {iii) the covenants and agreements contained
herein, and (iv) for other good and valuable considersucn. the receipt, adequacy and sufficiency
of which are hereby acknowledged, the parties hereby agree as follows:

l. Principal Balance. The Lender hereby agrees o licrease the principal amount of
the Loan from EIGHT MILLION AND NO/100 DOLLARS (£8,000,000.00) to EIGHT
MILLION SIX HUNDRED THOUSAND AND NO/100 DOLLAXS ($8,600,000.00). Any
reference to “Note” in this Agreement, the Loan Agreement, the Mortgage, the Assignment of
Rents, or any of the other Loan Documents shall mean the Amended and Restated Mortgage
Noted dated of even date herewith, in the principal amount of EIGHT “MILLION SIX
HUNDRED THOUSAND AND NO/100 DOLLARS ($8,600,000.00), and made by, Borrowers
in favor of Lender.

2. Principal and Interest. The terms of repayment are set forth in the Note,

3. e ations and Warranti Borrowers. Borrowers hereby represent,
covenant and warrant to Lender as follows:

11002337

(a)  The representations and warranties in the Loan Agreement, the Mortgage,
and the other Loan Documents are true and correct as of the date hereof.

(b)  There is currently no Event of Default (as defined in the Mortgage) under
the Note, the Mortgage or the other Loan Documents and Borrowers do not know of any
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event or circumstance which with the giving of notice or passing of time, or both, would
constitute an Event of Default under the Note, the Mortgage or the other Loan
Documents.

‘ (c) The Loan Documents are in full force and effect and, following the

exccution and delivery of this Agreement, they continue to be the legal, valid and binding

+ obligations of Borrowers enforceable in accordance with their respective terms, subject to
limitations imposed by general principles of equity.

(d)  There has been no material adverse change in the financial condition of
each Borrower or any other party whose financial statement has been delivered to Lender
in ¢onnection with the Loan from the date of the most recent financia! statement received
by Lernder.

(). As of the date hereof, none of the Borrowers has any claims,
counterclairas, dzfenses, or set-offs with respect to the Loan or the Loan Documents as
modified herein

(f) TransWeiid and Deutsche are each validly existing under the laws of the
State of [llinois and each Kas the requisite power and authority to execute and deliver this
Agreement and to performi tiie, Loan Documents as modified herein. Each Trustee is
validly existing under the laws of the State of Illinois and each has the requisite power
and authority to execute and deliver this Agreement and to perform the Loan Documents
as modified herein. The execution aid delivery of this Agreement and the performance
of the Loan Documents as modified hefei1 have been duly authorized by all requisite
action by or on behalf of each Borrower. (Tliis Agreement has been duly executed and
delivered on behalf of each Borrower.

4. Litle Policy. As a condition precedent to(the agreements contained herein,
Borrowers shall, at their sole cost and expense, cause Ticor Tiflé "usurance Company to issue an
ALTA title insurance policy (the "Title Policy"), as of the date i Agreement is recorded,
reflecting the recording of this Agreement and insuring the first priority of the lien of the
Mortgage including this Modification and the increase of the principaj-valance of the Loan to
$8,600,000.00, subject only to the exceptions expressly agreed to by Lender.

5. Modification Documents. In conjunction with this Agreement, Borowers shall

execute, cause to be executed or obtain (as applicable) and deliver to Lender ths ‘ollowing
documents (all of such documents are collectively referred to as the “Modification Documents™:

5.1 Amended and Restated Mortgage Note. The Amended and Restated Mortgage
Note dated of even date herewith made by the Borrowers in favor of the Lender in the principal
amount of EIGHT MILLION SIX HUNDRED THOUSAND AND NQ/100THS DOLLARS;

52 Modification of Loan Documents. This Agreement;
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5.3 Resolutions, Certificates, Opinions, Statements.

(a) Such resolutions and certificates as Lender shall reasonably require;

(b) An opinion of Borrowers’ counsel in form and substance as Lender
reasonably requests;

(c) certificates of good standing for TransWorld and Deutsche;

(d) certified copy of the direction to the Trustee to execute the
Modification Documents; '

(e) title company ALTA and GAP statements; and

(f) such other documents as Lender requires.

6. Fxpenses. As a condition precedent to the agreements contained herein,
Borrowers shall.psy all out-of-pocket costs and expenses incurred by Lender in connection with
this Agreement, inctuding, without limitation, title charges, recording fees, appraisal fees and
attorneys' fees and exrenses.

7. Miscellaneoys.

(a) This Agrecment shall be governed by and construed in accordance with
the laws of the State of Illino’s.

(b)  This Agreement shall not be construed more strictly against Lender than
against Borrowers merely by virtue of the fact that the same has been prepared by
counsel for Lender, it being recognizéd that each Borrower and the Lender have
contributed substantially and materially o *he preparation of this Agreement, and
Borrowers and Lender each acknowledge and waive any claim contesting the existence
and the adequacy of the consideration given by theother in entering into this Agreement.
Each of the parties to this Agreement represents that it hasbeen advised by its respective
counsel of the legal and practical effect of this Agrecrient, and recognizes that it is
executing and delivering this Agreement, intending thereby t4 be legally bound by the
terms and provisions thereof, of its own free will, without promises or threats or the
exertion of duress upon it. The signatories hereto state thai they have read and
understand this Agreement, that they intend to be legally bound hy/it-and that they
expressly warrant and represent that they are duly authorized and empowered to execute
it.

(c)  Notwithstanding the execution of this Agreement by Lender, the same
shall not be deemed to constitute Lender a venturer or partner of or in any way associated
with Borrowers nor shall privity of contract be presumed to have been established with

any third party.

1109233,

(d}  Borrowers and Lender each acknowledges that there are no other J
understandings, agreements or representations, either oral or written, express or implied, !
that are not embodied in the Loan Documents and this Agreement, which collectively
represent a complete integration of all prior and contemporaneous agreements and
understandings of Borrowers and Lender; and that all such prior understandings,
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agreements and representations are hereby modified as set forth in this Agreement.
Except as expressly modified hereby, the terms of the Loan Documents are and remain
unmodified and in full force and effect.

(e) This Agreement shall bind and inure to the benefit of the parties hereto
and their respective heirs, executors, administrators, successors and assigns,

(D Any references to the "Note", the "Mortgage" or the "Loan Documents"
contained in any of the Loan Documents shall be deemed to refer to the Note, the
Mortgage and the other Loan Documents as amended hereby. The paragraph and section
headings used herein are for convenience only and shall not limit the substantive
provisions hereof. All words herein that are expressed in the neuter gender shall be
deetiied to include the masculine, feminine and neuter genders. Any word herein which
1s expiessed in the singular or plural shall be deemed, whenever appropriate in the
context. {0 ‘nclude the plural and the singular.

(8)  Tnis Agreement may be executed in one or more counterparts, all of
which, when taken together, shall constitute one original Agreement,

(h)  Time is of tie essence of each of Borrowers’ obligations under this
Agreement,

[SIGNATURE PAGE FOLLOWS}

1100238
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement dated as of

the day and year first above written.
BORROWERS:

TRANSWORLD HOLDINGS LLC

_+an [linois limited liability company
'BRE/\ / /7{

Romel-EsnfSil. Mem
By:

Bassani Ha-Youstf-Merber

DEUTSCHE IYWESTMENT HOLDINGS
LLC, an Illinois lirnziail liabjlity cornpany

Romel Es Membcr \
By: / ~

& . .
Bassam Kaj Yousif, Member

TRUSTEE:

“North Star Trust Company as Trustee under

Trust Agreement Number 00-2800

By: >4L@cu,4_) %WM(
wleecrd Yo fA

North Star Trust Company as Trustee under
Trust Agreement Number 00-2790

Romel‘Esn?zﬁT/In 1V1d'flally

Pl

~ Bassafi Haj-Y¥ousi, Individually
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LENDER:
CIB BANK

By: WJ%MZ%

Name;: MCWC Z. @a/iz/

Title:  Viee fresipnea s

11002387
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STATE OF ILLINOIS )
) .ss

COUNTY OF COOK )

[ v AN, , @ Notary Public in and for said County, in the State

aforesaid, DO HEREBY CERTIFY that ﬂicﬂg:; L. LPhoLeira Vite (Rei e of

CIB Bank, is personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that he signed
and delivered said instrument as his own free and voluntary act for the uses and purposes therein

set forth.

GIVEN inder my hand and Notarial Seal this_f)? day of _Ocro/sea , 2001,

NohlyPsMcStabofl'"noi’
mmmww&

.,% Notary Public

My Commission Expires: 06/ A9 I;(

STATE OF ILLINOIS )}
) .88

COUNTY OF LpoK )

I L. Sorid ANDERS ond , @ Notary Pudlic.in and for said County, in the State
aforesald DO HEREBY CERTIFY that ng £ Esmase L y IMERIRER of
JM gl HoLsimbe Lt Yee s personally known to me to be the same person whose

name is subscribed to the foregoing instrument, appeared befcre’ me this day in person and
acknowledged that he signed and delivered said instrument as his owzi fiee and voluntary act for

the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this S i day of QCrogdex -~ , 200/ .

My Commission Expires:_9L / 1‘7/ 28

11002387

Notary Publlc State of liincis

CHAOLIOC\download\Photos DIVCIB S9E VanBurenModificationAgreement(TransWorld) newACIB 59 E Van Buren Medification Agreement (Trans World).DOC

|




UNOFFICIAL COPY

STATE OF ILLINOIS )
) .ss

COUNTY OF L oo )

I 8. Sk ANDEASDA , a Notary Public in and for said County, in the State .
aforesaid, DO HEREBY CERTIFY that Bgss4s7 HAT Youlsr ., srvibsndent of

P '
. [RBgswrguo Hoobwpd Lo A96 s personally known to me to be the same person whose .

name 1s subscribed to the foregoing instrument, appeared before me this day in person and .
_acknowledged that he signed and delivered said instrument as his own free and voluntary act for
the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this S 7" day of peroenr , 2001 .

S
e

Notary Public

My Commission Expires:_&¢ ,j 25 41_.°J’

C John Andarson
Notsry Public State of Uinols

by Commasion S

1100238
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State of Illinois

County of Cook
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88

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY, THAT _ Silvia wiedina , {Awa Trust
Officer of NORTH STAR TRUST COMPANY, personally known to me to be the same
person whose name is subscribed to the foregoing instrument as such, Capn

Trust Officer appeared before me this day in person and acknowledged that s
signed and delivered the said instrument as he . own free and voluntary act, and as the
free and voluntary act of said Trust Company for the uses and purposes therein set
forth.

Given under my hand and Notarial Seal this ‘\’r\x day of
efa, ot OO\

WLl Ll

NotVbhc
3/z L/ 200Y

My Commission expires:

"OFFICIAL SEAL"
. JACKLIN ISHA
{ ::ary I.’u%)lic, State of Illinogs
Y “emmission Expires 312212004
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STATE OFILLINOIS )
) SS

COUNTY OF COOK )

1 O.Soksw av DefSo X , a Notary Public in and for said County, in the State
, 1s personally

aforesaid, DO HEREBY CERTIFY thal _gosmes  Esizusie
known to me to be the same person whose name is subscribed to the foregoing instrument,

appeared efore me this day in person and acknowledged that he signed and delivered said
instrument as his-own free and voluntary act for uses and purposes therein set forth.

, 200/ .

GIVEN undény hand and Notarial Seal this _S7 day of _©cipgert

.

vNotary Public

My Commission Expires:_ # L/ 29 / 73]

STATE OF ILLINOIS )
) §§

COUNTY OF COOK )

L C, Somw Audexson
aforesaid, DO HEREBY CERTIFY that [ 34S55A4rr  HAS YOoUl/F

known to me to be the same person whose name is subscribed to the foreguiig instrument,
appeared before me this day in person and acknowledged that he signed and delivered said

instrument as his own free and voluntary act for uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this ‘57 day of _gcro/den

A

wNotary Public

My Commission Expires: g6 Zz.ﬂ' )ile

, @ Notary Public in and for said Ceunty, in the State
., 15 personally

n
o
, 209/ . o
=
S
vy
y
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EXHIBIT

 PARCEL

LOTS 1,2, 3 AND 8 AND THE NORTH 6.8 FEET OF LOT 9 AND A STRIP OF LAND .

LYING SOUTH OF AND ADJOINING THE SOUTH LINE OF LOTS 1 TO 7 INCLUSIVE,
AND NORTH OF AND ADJOINING THE NORTH LINE OF SAID LOT 8, ALL IN
ASSESSOR'S DIVISION OF LOTS 1, 2, 3, 4, 5 AND 8 IN BLOCK 9 IN FRACTIONAL
SECTION- 35, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN,iM-COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 4, 5, 6 AND 7 IN ASSE3SOR'S DIVISION OF LOTS 1, 2, 3,4, 5 AND 8 IN BLOCK 9
[N FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

Commonly known as: 59 East Van Burcn
Chicago, Illinois

Permanent Index No.: 17-15-109-001-0000
17-15-109-002-0000
17-15-109-004-0000
17-15-109-014-0000
17-15-109-015-0000 1100234
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