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This Assignment of Rents prepared by:
3HERRI JAMES, MULTI-FAMILY CLOSING MANAGER

Solir Shore Bank
7054 5 .elfrey Blvd
Chicagu, IL 60649

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 1, 2001, is mude and executed between CHICAGO TITLE
LAND TRUST COMPANY, NOT PERSONALY, BUT AS TRUSTEE UTA DATED 9-28-01 AKA NUMBER 1110175
(referred to below as "Grantor") and ShoreBank, whose address is. 7734 South Jeffery Blvd., Chicago, IL

60649 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’'s right, title, and interest in and to :he Rents from the following
described Property located in COOK County, State of Illinois:

LOT 1 (EXCEPT 71ST STREET) AND THE NORTH 19 1/2 FEET OF LOT 2 IN'BLOCK 2 IN COLUMBlA.‘

ADDITION TO SOUTH SHORE, A SUBDIVISION OF THE WEST 1/2 OF BLOCKS (1,'4 IN STAVE AND
KLEMM’S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 25 TOWNSHIP 38 MOIRTH RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 7102 S. LUELLA, CHICAGO, IL 60649. The Property tax
identification number is 20-25-202-010-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

&

i




UNOFFICIAL COPY o

10 siamod au} o |je 8ARY 0} PUB JOJUBIL) JO pee}s pue 8e|d ey ui A1810s pue Ajpaisnjaxa Jor Aew pue ayeridoidde
wesp Aew Jopus se Auadoid ey} 0 joedses yum sioe pue sbuiy 48410 yans e op Aew Jepue "spPVY IBYIO

"sjuay jo
uoleoidde pue uoos|joo sy; Buipnjou ‘Auedosd ey sbeuew pue juss o] ‘swey S JojuelL) Ui JO sWeu S Japus]
ul Jeyye ‘sjendoidde weep Aew sapus se sjusBe 1o yusbe yons abebue Aew lepus ‘syueby Aordwg

‘gjelidoidde weap Aew JBpUST SE SUOHIPUCI YoNS Uo
PUE SwIe] Jo wis) yons 1o} Auadold aur jo ped Aue 10 sjoym ay) ases] Jo Jusi Aew 18pus” -Auadoid ayy esean

‘Auadold ey Bunosyje
selouabie [ejusiuienob isyio (B jo siuswelnbas pue S8OUBUINIO 'SI3PIO ‘SBINt ‘SME| JaYI0 ||B OS[E puB Sioul)|
jo e1e1g 8y jo sme| ayy yim Aldwiod pue eynoaxe o} sBuly) |l pue Aue op Aew lspuan ‘smeT yum asuepdwon

‘Auedold

B} UQ J8pusT /A4.n3J080 BOURINSUI JALJ0 PUB SJ1f UO SWNIWASIC aU) pue ‘SaljiN Jajem pUB SJUBLISSESSE ‘Saxe)
Ile Aed oy osje pu “onpuod pue redas Jadoid ui Apadold ay Burelurew Jo sasuadxe pue s3$09 Buinupuoo
e jo pue ‘uswdinbe say; Buipnjoul ‘ssekojdwe |2 10 seollss e jo pue josisy) s1s00 ey} Aed 0} liedal
ur awes sy} desy pue ALgalld BYl uelureW 0} Auadoid sy} uodn Jojus Aew lepua -Auadoid eayy uiejurep

‘Auadoud ayy

Lo} suossad JBYI0 JO SJUBLBL J-5URUS) AUB A0S pUE SIUaY By} 109]|00 ‘Apadoid ay) jo uoissassod Janooel
0} Alesse0au 8q Aew se sBupsaseid uans Bupnioul ‘Auadoid ay) jo uonosyoid ayj Joy Atessaseu sBuipsssoid

[eBey |le uo Aueo pue ainysul ‘sjusy; eyl Jo (e ‘Jojeley) aiqel| suosied soyjo Aue Wiol) Jo Siueus) B} Wi}

BAI8081 PUE 109]|00 ‘puelwep ‘Apadoid sy jo Lolssassod exe) pue uodn Jojus Aew lapuen -Auedoid ay) asjug

Juabe s i8pusi raiapuaT] o} Ajpoauip pred eq oy sjusy |je Bunosup pue Juswubissy
Siuy Jo wau Buisinpe Auadold ay jo syueug) 2 pUe Aue o) $30)l0u pues AW J8pusT ’sjueus) o} adnopN

:Aiougne pue siamod ‘siybu Buimolioy ey pajurlB pue uanb Agassy
SI lopus ‘esodind sIy1 104 "Sjusy 8y} BAI8084 pUE 1081020 ‘Wstubissy s1y} Japun paLnoago aaey lieys ynejep ou
yBnous uana pue ‘ewn Aue Je Jybu sy eaey |feys 18pueT "SiNZd 193717102 ANV 3AIFDIH OL LHOIY S.HIANT

Wariubissy siy) ul papiaosd se jdeoxa sjuay ay)
ul siyby sJojuel Jo Aue Jo 9s0dsIp 8SIMIBYI0 JO YJaquINoUS ‘ubisce/ 1125 Jou 1M JolueID) “J9jSUBRI] JoyLINg ON

'8010J U) MOU Juslunisul
Aue Ag uosiad Jayio Aue 0} sjuay sy} pakeauod Jo psubisse Asnoinaid jou sey Jojuelg Juswubissy Joud oN

"1apueT 0} sjusy 8y} AsAUDI
pue ubisse o} pue Juswubissy siy) ojui 18JUB 0] Aloyine pue Jamod ‘16U |Iny syl cey ojuely ubjssy o) 1ybiy

‘Bunum uy repue Aq paidesse pue o) PasUSSIp S8 Jdaoxa swie
PUE ‘$80URIQUINIUS ‘SUB)| ‘SUBO| ‘SIYBLl e JO JBe|d pue 991} SjusH 9L} BAI8081 0] pajue S 1oyualg) ‘diysisumQ

U} SJUBIEM JOJUBID  "SIILNVHYYM ONY SNOILYLINISTHIY S.HOLNVHD

‘Bulpasooid Aoydnnjueq e ur [eieye|(02 yseD Jo asn U} 01 JUBSLIOD S, J8pUST BINNISUOD JOU [[BYS T,USY By} 199||00

01 Wbu ay) jo Bunyuesb sy yeuy papiroid 'Sjuay ey} 10900 pue Auadoiy ey ebeuew pue ejelado pue j0 |chuoD
pue uoissessod Ul urews. Aew Joluels) awubissy S|y} Jopun lIneyap ou s| a1ay} se Huoj 0s pue mojeq papiroid se
sjuey 8y} 19902 0} JybLI S) $3S1918X3 JSPUST [IUR PUE SSBJUN uswiubissy siy; tepun suoebige sJojuel jo e
wioped Ajjoins |leys pue ‘anp swoodeq Aoy se Juswubissy siyl Aq painoss sjunouwre e 1apua o1 Aed (leys Jojueig
‘Sluswnaog parejay Aue 1o Juswubissy siy) Ui papiaoid asiwuBylo se 1deox3 "JONYWHOHId ANV LNIWAVL

usUBISSY SIY) Jopun aye) o) S|y J0 seyE) Japus

UoNoE JBUM JB1BW OU 18pUST YIM BI10N 8u) Japun ajgel| uiews) 0) saaibe ssmollog “Auedoid aupy uodn Buiziear
u iepua Aq Aefep Aue 10 ‘Auadoigd ey vedn eziess o) Jepua jo ainiiey Aue uoneywir inouym Buipnioul ‘lapuan
J0 UoRdBUl J0 UoNOE AU 4O 9SNEBOAQ BSUE ABW JBY} SASUBjEp Aue soAlem semolog “Auadold syl INoge PaULIul
Buidsey pue Buieq Joj Apngisuodsas ayp sawnsse iamollog “uswubissy siyl yum UOROBULOD Ul SaYE] 18puan
UOOBUI IO UOHOE AU JNOGE 18MOLIOG (|6} JOU PasU Jepua "SAILINIGISNOdSIH ANV SHIAIVM S.HIMOHHOS

¢ abeq (panunuo)) Z.809 :ON ueoT
SIN3H 40 INJFWNDISSY




UNOQEESH ey OPY

Loan No: 60872 (Continued) Page 3

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness secured
by this Assignment, znd shall be payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. ' 'f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upor G:antor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor & zuitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid ty/Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTZF.CST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Incebizdness and thereafter Lender is forced to remit the amount of that
payment {A) to Borrower’s trustee in bankrugtcy-ar to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of-ury judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's piouerty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (inclucing without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shali continue to be
effective or shail be reinstated, as the case may be, notwithstending any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtednzss and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settiement oi compromise relating to the Indebtedness or to

this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced fhat would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision ‘ofthis, Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay whz~-due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lencer on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at.any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rata charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al suc'rexpenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any appficable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition 10 all other rights and remedies to which Lender may be

entitled upon Default.
DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or

Grantor.
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Loan No: 60872 (Continued) Page 5

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights urider this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posscssion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to taxewnssession of all or any part of the Property, with the power to protect and preserve

the Property, to operate ttig Finperty preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serva-without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not tna'2iparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall notdicqualify a person from serving as a receiver.

Other Remedies. Lender shall have all oinzr iights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to ‘ake action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affact Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit‘c: action to enforce .any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the sourt may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is ‘nvo'ved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opiniur_are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a pait.of the indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expe:diture until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a iawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacae &y automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of ceaiching records, |

obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, ‘e insurance, and
fees for the Trustee, 1o the extent permitted by applicable law. Grantor also will pay any court ¢oats, in addition
to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be govemed by, construed and enforced in accordance with
federal law and the laws of the State of !llinois. This Assignment has been accepted by Lender in the

State of lllinois.
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ASSIGN
Loan No: 60872 (Continued) Page 7

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER. ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSCN, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE 7O THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followiny capitalized words and terms shall have the following meanings when used in this .
Assignment. Unless specificaily stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Staies'o* America. Words and terms used in the singular shall include the plural, and
the plural shall include the singu!a;“as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings atrituted to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment* rieans this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, wgether with all exhibits and schedules attached to this Assignment of

Rents from time to time.

Borrower. The word "Borrower" means PETEA PADJEN; ASSUHTA SUE PADJEN; and CHICAGO TITLE
LAND TRUST COMPANY, NOT PERSONALY, Blt AS TRUSTEE UTA DATED 9-28-01 AKA NUMBER
1110175.

Default. The word "Default" means the Default set forth in ‘nis"Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of <n< rvents of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor' means CHICAGO TITLE LAND TRUST COMPANY, NOT PERSONALY, BUT AS
TRUSTEE UTA DATED 9-28-01 AKA NUMBER 1110175,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser; suraty, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

indebtedness. The word "Indebtedness" means all principal, interest, and other amonts; costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensiciis ot modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expe:ided or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means ShoreBank, its successors and assigns.

Note. The word "Note" means the promissory note dated October 1, 2001, in the original principal amount of
$184,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 8.000% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in 240 payments of $1,539.05 each
payment. Borrower's first payment is due December 1, 2001, and all subsequent payments are dug on the
same day of each month after that. Borrower's final payment will be due on November 1, 2021, and wiil be for
all principal and all accrued interest not yet paid. Payments include principal ‘and interest. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates
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Loan No: 60872 (Continued) Page 9
TRUST ACKNOWLEDGMENT

STATE OF i )

COUNTY OF Lo ; N

On this __ 3 ¢l day of OQL&[JQ " , 200] _ before me, the undersigned Notary

Public, personally appzarad LIDIA MARINNA  ASST VICE PrEsinent

, and known to me to be \—w_, authorized trustee(s) or agent(s) of the trust that executed the and acknowledged the :
to be the free.and voluntary act 2id deed of the trust, by authority set forth in the trust documents or, by authority of

statute, for the uses and purpos«s therein mentioned, and on oath stated that he or she/they isfare authorized to

execyte this and in fact executed-tne on behalf of the trust. 2000000000000 000000000b0000e
~ D, . "OFFICIAL SEAL" .
B , / Residing at s  SHEILA DAVENPORT & ,
U v+ Notary Public. State of Illinais E :
, . R B N
Notary Public in and for the State of ___ ¢\ RN AR AT KR n‘

My commission expires _
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