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October 15, 200%

TH™ RIDRTZAGE ("Security Instrunient”) is given on
The Meiirngor oo 'amuel Fonseca and Yanus Tonseca

" . ocutity fostruinent is givento Matrix Financial/soc/ices Corporation-

{("Torr

3
ARYZONN , and

which s zrpaniz s and existing under the laws of
2733 West Peoria Avehue Phoenix, AZ 85029 L .
("Lender"). Borrower owes Lenuering principal sum of

whose ads «an 2.

“iirty Nine Thoussnd ine Hundred Fifty night and 90/100-=--=== cmuu- |
Dollar; ((1.8. $139,958.00 )

Lawyers Title Insurance _Corporétion

Thi, v oL laced by Borrowar's nore dated the same date as ihis Security Instrument ("iloe”y, wlhich-
proviess © .y payments, with the full debt, it aot 2vid e-rlier, due and payable on November .1, 2031 -
This Security Instrument secucee to Lendst: (a) the cepayruent ot the debt evidenced by the

=50, und all renewals, extensions and mr.diications of the Note; (b) the payient of all vther sums,
+magead under paragraph 7 to prctect the security of this Security Instrument; and (c) the perforrance

Mo, v
it int.

THA lllinois Mortgage - 4/99
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in

Cook County, Illinois:
Lots 57 and 58 in Frank Delogach's Beverly Hillerest Subdivision in the East 1/2
of the Southwest 1/4 of Section 12, Township 37 North, Range 13, East of the
Third Principal Meridian, according to the plat thereof recorded May 27, 1927 as
Document Number 9667375, in Cook County, Tllinois.

Parcel ID #: 24-12-302-3G38
which has t:2 address of 2924 West 99th Place, Evergreen Park [Street, City],
{llinois €0F0R [Zip Code] ("Property Address");

TOGETHER WITH all the irapiovements now or hereafter erected on the property, and all easements,
appurtenances and fixfures now or hercafter a part of the proparty. All replacements and additions shall also be
-wcovered by this Security Instrurent. Al of the loregoing is referred to in this Security Instrument as the "Property.”

BORRCWEL COVENANTS that Beirower isdawfully seized of the estate hereby conveyed and ha; the tight to
maiigage, gran: asd cenvey the Property and thatthe Properiy is unencumbered, except e anetmbrancas of recoru.
Boarrover weerainls and will defend generaily the titlelto the Preperty against al} slains and “ewands,, cultect io-any |

encumbrances o oo, : R

o

THIS SECURITY IMSTHUMENT combines uniforin covenants for rational 1se and ron-uniform covenants AU

with limited var.arion: by jusisdiction to consitute 1 uniform security)instrument covering -eal property.
Boryower and Jincer covenanit and agree as follows:
ANIFORM COVENANTS.

1. Paymeat of Principal, Interest and Late Charge. Borrower shali dav when due the principal of, and.
inter e%t on, :he dedt evidenced by the Note and late charges due under the Note. : ;

. Moanth:y Payment of Taxes, Insurance and Other Charges, Borcower shall include in each nonthiy
p..‘-.uut icgesr with ihe principal and interest as set forth in the Note and any late chérges, a sum for (a) taxes and
spamiar assassimnels levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the
F.ooecty, a0 4o} aremiums for insurance iequired under paragraph 4. In any year in which “he Lander must pay 1
MOgags (it prendium 1o the Secretary of Housing and Urben Development ("Secretary” ), o -in dny year in
winch suei p0zessn would have veen required if Lenvder still held the Security Instrument, each. niontiily pavineirt
cshatt glen i 1=: ©ther:- (1) asnnctor the annual mortgage iusurance premium to be paid by Lender to-i52 Secretary,

e Ca) 1M, v s arge inctead of a mortgage insurance premium if this Security Instrument is held by the Secretery;
TSN rMUnL 0 be determined by the Secretary. Except for the monthly charge by the,Secretary, thes
TIrow lteras” and the sums paid o Leader zre calied "Escrow Funds. " - - S
Lenazs o, ot ady time, collect and hold amousts for Escrow Items in an aggregate amount ot 1o exaeﬂd the
mevimum amén at may be recuired for Borrower's escrow account under the Real Estate Settlement Procedures
Act of W76 1 U.S.C. Section 2601 ¢t seq. and inplementing regulations, 24 CER Part 3500, as they may be
arpanced fon o time ("RESPA"), except that the cushion cr reserve permitted by RESPA for unanticipated
discursemanis o7 disbursements betore the Borrower's payments are available in the account may-not be. based an
aimonnts & {or the mortg,age insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
malke up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instiument. If
Bosrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment items (a), (b), and (c) and any mertgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
liunediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to theinortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flcod and other hazard
insurance premiums, as réeguired,

Third, to interest duc «ndder the Note;

Fourth, to amortizationr o1 the principal of the Note; and

Fifth, to late charges due ¢nrier-the Note.

4. Fire, Flood and Other Hazar2 Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected against any hazards, casualties, and contingencies, including fire, for which
Lender requires tnsurance. This insurance shall be maintained in the amounts and for the periods ot Lender
requires. Borrower shall also insure all imp"o""ments on e Property, whether now in existence or subsequently
arectad, against loss by floods to the extent required by the Secretery. All insurance shail be carried with companies
i v"'d oy Lander. The insurance puiicies ana =ny senewvals shall be held by Lender 2nd chall include loss payab!
iwuses t favor of, and in a form acceptable te, Lender. - -

[11 the event of loss, Borrewer shall give Lender imraediate noiice by mail. Lender may muke proot oo los: 17 ng,
mac promptly by Borrower. Each insurance company concérnid is hereby authorized and girzcred to make vaymert
1o such loss divestly to Lender, instead of to Boriower and teLander jointly. All or any part oi the insuraice
proseeds may ne ¢ pphed by Leuder, at its opticn, either *a) to the ;edwction of the indediciness under thz Note and
tiis Socurity Tnstiument, first to any delinquent amounts applied in the Orar in paragraph 2, and theu to prepay.n:nt
of crincipal, or (b) to the restoration or repair of the damaged Properiy ~Any application of the proceeds to ihe !
principal shall not extend or postpone the due date of the monthly payment: which are referred to in paragraph 2, o-
change the amourt of such payments. Any excess insurance proce:ds over an araalint required to pay all outstanding
indsotedress undwr the Note and this Security Instrument shall be paid to the entityegally entitled thereto. .

in tiw event o foreclosure of this Security Instrument o; other cransfer of ticle ti the Property {hat extinguiches
the fncebtadnass, ail right, title and interest of Bor:ower in and to insurance policics in force stall pass to the
piL Tohoser, :

7 Ocerpiny, Preservation, Ma:mntenance and Protection of the Property; Borrower s/i.can Application;

Lenszholde.  Snroower shall occapy, establish, and use thz Property as Borrewer's nrincipal residépee within sixty !
Cay: after the axec:ion of this S :curity Instrument {or within sixty days of u later sale or transfer ‘of *ie Property)
end shall coatiaue 2 occupy the roperty as Borrower's principzl residence for at least one vear after the date of -
cecupanssy, vniess eader deernaingzs that requirement will causz undue hardship for Borrower, or unless extenuating -
civcamerzmes exit which are beyond Borrower's control. Borrower shall notify Lender of any. extenuating
rrower shall not commit waste or destroy, damage or substantially change the Property or.allow the !
*e, reasonatle wear and tear excepted. Lender may inspert the Proparty if the Property is vacant. !
o< loar is ir default. Lender may take reasonable action to protect ard preseive such vacant or . “
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due dute of the monthly payments, which are referred to in paragraph 2, or change the amount of such
ravments. Any excess roceeds over an amount required o pay all outstanding indebtedness under the Note and this
Security Instrument shai)be paid to the entity legally entitled thereto.

7. Charges to ‘Beirawer and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direccly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, rpon Lender's request Borrower shall promptly furnish to Lender receipts

“evidescing these payments. ‘

It Borrower fails to make these payme:s or the payments requirad bv paragraph 2, or fails to perform any other
ceverants and agreements contained in this Secxrity instrunient, or there is a legal peocceding that may. significantly
eflat Lenders rights in the Property (such as.» rroceeding it bankreptey, for condemnation or to enforee laws or

“uetiins),. then Lender may do and pay whatevitds nececsary io proiect the valu: of the Property.and Lender's
5 ut ihe Property, including peyment of taxi:s, hatard eaurance and othe: iteins racniiened in paragraph 2.

- Any amoure’s disbursed by Lender under s naraziap.: -hall becorrs an adiditional debt of Borrcw.: -and bz
secured by this Security Instrument. These airounts shall tear interest from the date of distursement, ¢@ the Note
rats, and at the option of Lender, shall be immediately due and payable,

* Botrower shall promptly discharge any lien which has prioryv over this Security [nstrument unless Borrower:
2+ agrses in writing to the payment of the obligation secured by the lien in a manuser acceptable to Lender; (b)
i in good faith the lien by, or defends against entorcement of the<iien in, lesal proceedings which in the
r's opinion operate to prevent the enforcement of the lien; ¢r {c) secides from the holder- of the lien an
230t et satisfactory to Lender subordinating the lien to this Security Instrumiedt Jif Lender determines that any part
¢ th Property is subject to a lien which may attain priority over this Security Anstrument, Lender may give
P2 v anotics identifying the lien. Borrower shall saisly the lien or tak: owe ¢r neare of the -actions set ‘orth
atrowithine 10 Cays of the giving of notice.
0. Fees. Lender may collect fees and charges authorized by the Secretary.
2. Gromnds for Acceleration of Debt,
'a) Lefasit. Lender may, except as limited by reguiaticns issued by the Secretary, in the case of paymer:t
vt g qulre immediate payment in full of all sums scvured by this Sacurity Instrument i Tk
1) Pzvower defaults by failing to pay iu sl any monthly paymen* recuired by this Security Instrument
prior 1o oF on the due date of the next roenti.ly pay:nent, or
(Y Zorower defaults by failing, for a period of thirty days, to perrorra any other obligations <ontained
i ihis Security Instrument.
o2 iy "Without Credit Approval. Lender shall, if pirinitted by appllcablc law (including Section 34l(d)
> Lan-St. Germair Depository Institutions Act of 1982, 12 U.S.C. 17C1j-3(d)) and with thz prior
mL.w.:I of the Secretary, require immediate payment in full of all sums se cured by this Security Instrument

13w
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(1) All or part of the Property, or a beneficial interest in a trust owning all er part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(1i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does iot waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lendet's rights, in the case of payment defaults, io require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary,
(¢) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be =ligivle for insurance under the National Housing Act within 60 days from the date hereof. Lender
may, at its eption, require immediate payment in full of all sums secured by this Security Instrument. A
writtan statewieri of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to ‘insur= this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstrading the foregoing, this option may not be exercised by Lender when the
unavailability of insurane.is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower ncs & right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an apiount due under the Nots or this Security [nstrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borcower shall tender in &
fomp sum all amounts rxquired to bring Bertoer's accouat currert including, o the extent they ars obligations-ct
Zorrower undes this Sccurity Instrument, for ‘"IO:;I.. c203ts and reasovibls and custorrary attornevs! faes and expeis =

~eizperly associated with the foreclosurs prezeeding. (o mcinstaretnent by Bocrowes, this Security. instrunient and
e obligations that it secures chal! vernain in effc.t o if Lender had not required immediatz nayment in full,
Howgver, Lender is not requited to permit reinstatemert if. (i) Lender has accepted reiastatement after the
sommencement of foreclosure proceedings within two years iruncdiately preceding the commiencement of a current
'fi:-r”-lr*::sur-= proceeding, (ii) reinstatement will preciude foreclosure on different grouns in the. future, or (m)
ine atement will adversely affect the priority of the lien created by tais Security Instrument,

11. Borrowei Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
raedification of amortization of the sums secured by this Security [nstrunient granted by Lender to any suscessor in
interest of Borrower shall not operate to release the liability of the original Tsoo ower ot Borrower's successor in
- interest. Lender shall not be required to commence proceedings against any successor in interest or refuse’io extend
time for payment cr otherwise modify amortization of the suins secured by this Security Instrument by reason of any

demand 1nads by the original Borrower or Borrower's successors in interest. Any ‘orbearance by Lender in exercising
any r10ht or remedy shall not be a waiver of or preclude the exercise of any right or remedy. _
12, Successors and Assigns Bound; Joint and Several Liabiliiv; Co-Signers. The coverants and agreem:nts
"ot this Seeunity Iniument shall bind and benetit th? successors and assigns of Lender and Bortowér;-subject to the
orovicions ~f racegraph 9(b). Borrower s covenant: and agreements shall be joint ziid several. Any-Parrower who
se-signs 13 Security [nstrument bt does nct execute the Note: (a) is co-signing this Security Instrument onty to
miorigage, goent end convey that Borrower's interest in the Property under the tetms of this Security Instrunient; ()
i$ ot peseorelly cbligated to pay the sums secured by this Security Instrument' and (c) agrees tnat-Lender and uny
otfer Zoviever inuy agree to extend, modify. forbear or make any accommodations with regard to.the terms of this
3enanity tazaurses: or the Note without thar Borrower's zonsent. :

4RI 19506 Pesesof B 7
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Properiy Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security [nstrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the ever. that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

{5. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardcus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substuices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that i in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storagé en the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to'ngrmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by. :r; governmental or regulatory agcoiy or private party involving the Property and any Hazardous Substance or
Env.ronmental Law of which Borrower has-actual knowledge. 1f Borrower lzarns, or is notified by any governmental
or reguiatory authority, that any removal or.other remediation of any Hazordous Substances affecting the Property is
rensusary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

5 nsed in this paragraph 16, "Hazardous-Sristances” are thoss substances defined as toxic ~r hazardous
suostances by Environmental Law and the following substances: gasciire, kercsene, othe: flammable o toxic
petroleum-products, toxic pesticides and herbicides, volatile solvents, materials conzaining asliestos or formaldehyde,
and radioactivi materials. As used in this paragraph 16, "l:nvironmental Law" means federal laws and laws of the
Jusisdiction wher the Property is located that relate to health, safety.or environmental protection.

NOM- UNIFORM ZOVENANTS. Borrower and Lender further covenant and agree as follows:
17. Assigminent of Rents. Borrower unconditionally assigns and transieis to Lender ail the rents and revenues
of .z Property. dcrrower authorizes Lender or Lender's agents to collect the rints and revenues and hereby directs
. ¢och enant or the Property to pay the rents to Lender or Lender's agents. 'Hovever, prior to Lender's notice to
’ B rrower of Borcowwer's breach of any covenant or agreement in the Security Instrument; Borrower -shall collect and
vz2eive all rents and revenues of the Property as trustee for the benefit of Lender an:. Borrower. This assignment of
vznis constitutes an.absolute assignment and not an assignment for additiona! security oniy
if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal! be held by Borrower as
irsee for boefit of Lender only, to be applied to the sums securerd by th2 Security Instrument: (o Lender shall be
eniitled to collzc: and receive all of the rents of the Property; and (c) exch tenant of the Pronert,r szl pay all rents
due.eni unpaid to Lender or Lender's agent on Lender's written demand to the tenant. .
" Sorcowar bas not executed any prior assignmert of the rents and has net and will not perform any a2t that would ‘ i
© oreszat Lender 002 exercising its rights under this paragraph 17.
Lender s0al! not be required to enter upon, take control of or maintain the Picperty before or aﬁer glving notice
ol broach o Borvower. However, Lender or a judicially apnointed receiver may do so at any time there is a breach.
Ary applicatiza of rents shall not cure or waive any default or invalidate any uthes right or remedy of Lender. This
essigmment of rents of the Property shall terminate when the debt secured by the Security Instrument is.paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act 5 commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. ReleaseLpon payment of all sums secured by this Security Instrument, Lender shal release this Security
[nstrument witnou: charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Horiestead. Borrower waives all rizht of homestead exemption in the Property.

21. Riders to this Security pstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreetncnts of this Security Instrument as if the rider(s) were a part of this Security
- Instrumer::. [Check applicable box{es}).

L] Condominium Rider L] Growing Equity Rider L Other [specify] -

Pranacd Uit Development Rider [ Graduated Payment Rider .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

M (Seal)
Samuel Fonseca -Borrower
\\)W QO/VﬂCC (Seal)
Venus Fonseca -Borrower
= (Seal) (Seal)
-Borrower -Borrower
[/ (Seal) (Seal)
-Borrower -Borrower
= {Sea!) (Seal)
Dorawer -Borrower

STATE OF ILLINOIS, COO,L County ss: .
ai blic i { i : . F ceriiiy
" I, Dﬂl o Mh 4 VJ/ » @ Notary Prblic in and for said county and state do hereby ceriily

%mw Fonsecq % venus | foaseca_

; personally known to me to be the sarie person(s) whose name(s)
suvscribed o the foregoing instrument, appeared before me this day in person, and acknowiedge that -qu _
signed and del.vered the said instrument as _H,}d b free and voluntary act, for the uses znd purposes/therein
set forth,

Giver under 1y hand and ofiicial seal, this 'S-Hq day or 061!1)96!/ ; .2 00}

My Commission Exvires: gmw\/igj\ﬁ/v%\ .

G e A AR TN NN N Nolary Pubh?r) vioR
» "OFFICIAL SEAL"

@ DANA LAHART

» Neay Pasic, Sate of Minois

3 My Comeussan Exaires 081505

R At A BB
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