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BALZOON LOAN MODIFICATION

(Pursuant To the Terirs of the Balloon Note Addendum and Balloon Rider)

TWO ORIGINAL GALLOON LOAN MODIFICATIONS
MUST BE EXECUTED BY THE BORROWER:
ONE ORIGINAL IS TO BE FILEL WITH THE BALLOON NOTE AND ONE
ORIGINAL IS TO BE RECORDED Ii{ THE LANDS RECORDS WHERE THE
SECURITY INSTRUMENT IS RECORDED

This Balloon Loan Modification (“Modification™), enterer itio effective as of the 1% day of June, 2001,
between Gerald C. Braun and Carmen J. Braun (“Borrower”} and /32nk of America, N. A. successor in interest
by merger of Bank of America, FSB (“Lender”), amends and supplements {1)the Mortgage, Deed of Trust or Deed
to Secure Debt (the “Security Instrument”), dated May 23, 1994, securing the original principal sum of the U.S.
$53, 000.00, and recorded as Instrument Number 94484978, Recorded in (Ofiicial Records of Cook County,
Illinois; and (2) the Balloon Note bearing the same date as, and secured by, the Serdrity Instrument, (the “Note™)
which covers the real and personal Property described in the Security Instrumen. and defined in the Security
Instrument as the “Property”, located at 850 Weltington Avenue #513, Elk Grove Viliage, Hlinois 60007, the real
Property described being set forth as follows:

MORE PARTICULARLY DESCRIBED IN EXHIBIT “A” ATTACHED HERET(Q
AND MADE A PART HEREQF.,

To evidence the election by the Borrower of the Conditional Right to Refinance as provided in the Balloon
Note Addendum and Balloon Rider and to modify the terms of the Note and Security Instrument in accordance with
such election, Borrower and Lender agree as follows (notwithstanding anything to the contrary contained in the
Note or Security Instrument);

1. The Borrower is the owner and occupant of the Property.

2. As of June 1, 2001, the amount payable under the Note and Security Instrument (the “Unpaid

57
Principal Balance™) is U.S. $48, 560.46. /9/ 5/
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PARCEL 1: UNIT 513 AS DELINEATED ON SURVEY OF SUBLOT "A" IN LOT
2 IN VILLAGE ON THE LAKE SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE SOUTH WEST 1/4 OF SECTION 29 AND PART OF THE NORTH
WEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JANUARY 25, 1971 AS DOCUMENT NO. 21380121 IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY CHICAGO TITLE AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST NO. 53436, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT 21415784; TOGETHER WITH AN UNDIVIDED 1.18, N
PERCENTAGE INIFAREST IN SAID PARCEL (EXCEPTING THEREFROM ALL OF
THE LAND AND SFACE COMPRISING THE UNITS AS DEFINED AND SET
FORTH IN SAID DEC/ARATION OF SURVEY).

PARCEL 2: EASEMENT rOx. THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF COVENALTS FOR VILLAGE ON THE LAKE HOMEOWNERS
ASSOCIATION EXECUTED BY CHICAGO TITLE AND TRUST COMPANY, A
CORPORATION OF ILLINOIS, 23 IRUSTEE UNDER TRUST AGREEMENT DATED

- MARCH 25, 1969 AND KNOWN AS TKUST NUMBER 53436 DATED JUNE 18,
1971 AND RECORDED JUNE 18, 1271 AS DOCUMENT 21517208 AND AS
CREATED BY DEED MADE BY CHICAGO TITLE AND TRUST COMPANY, A A
CORPORATION OF ILLINOIS, AS TRUSTf#“ UNDER TRUST AGREEMENT DATED
MARCH 25, 1969 AND KNOWN AS TRUST NUMIDER 53436 TO KNUT S.
WRIGHT AND EVA S. WRIGHT, HIS WIFE, DATED DECEMBER 1, 1972 AND
RECORDED JANUARY 25, 1972 AS DOCUMENT 2.786891 FOR INGRESS AND
EGRESS OVER LOT 2 (EXCEPT SUBDIVISION LGT35. "A", "B" AND vCcr) IN
VILLAGE ON THE LAKE SUBDIVISION, BEING A SWFOIVISION OF PART OF
THE SOUTH WEST 1/4 OF SECTION 29 AND PART CF THE NORTH WEST 1/4
OF SECTION 32 ALL IN TOWNSHIP 41 NORTH, RANGE .1 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT RFCORDED JANUARY
25, 1971 AS DOCUMENT 21380121 IN COOK COUNTY, ILILNOIS.

PERMANENT INDEX NUMBER: 08-32~101-008-1091
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3. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the
Lender. [nterest will be charged on the Unpaid Principal Balance at yearly rate of 7.625%, beginning June 1, 2001.
The Borrower promises to make monthly payments of principal and interest of U.S. $373.60, beginning on July 1,
2001, and continuing thereafter on the same day of each succeeding month until principal and interest are paid in
full. If on June 1, 2024 (the “Modified Maturity Date”), the Borrower still owes amounts under the Note and the
Security Instrument, as amended by this Modification, the Borrower will pay these amounts in full on the Modified
Maturity Date,

The Borrower will make such payments at Bank of America Mortgage; 475 CrossPoint Parkway; P.O. Box
9000; Getzville/NY 14068 or at such other piace as the Lender may require.

4. The Parrower will comply with all other covenants, agreements, and requirements of the Note and
the Security Instrurient dncluding without limitation, the Borrower’s covenants and agreements to make all
payments of taxes, insutancs premiums, assessments, escrow items, impounds and all other payments that the
Borrower is obligated to mak< vader the Security Instrument; however, all the terms and provisions of the Balloon
Note Addendum and Balloon Rider are forever canceled, null and void, as of the maturity date of the Note.

5. Nothing in this Modificriicn shall be understood or construed to be a satisfaction or release in
whole or in part of the Note and Security. Instrument, Except as otherwise specifically provided in this
Modification, the Note and Security Instrumen? swill remain unchanged and in full effect, and the Borrower and
Lender will be bound by, and comply with, all oi'the terms and provisions therof, as amended by this Modification.

{To be signed and dated by all Borrowers, endorsers, ‘guarantors, sureties, and other parties signing the Balloon

Note and Security Instrument. } A //
4//304/ o/, £ ; Q%% (Seal)
Dhte /

al4 C. Braun Borrower

l'//é’/a / _MM@MD
Dte /7

Carmen J, Braun- 7 ,' Borrower
v
7 ) (Seal) ’
Date Borrower i
{Seal)
Date Borrower i

BANK OF AMERICA, N. A.

MULTISTATE BALLOON LOAN MODIFICATION-Single Family-Freddie Mac UNIFORM INSTRUMENT Form 3293 (12/93)
Page 2 of 3




.

e

- 'UNOFFICIAL COP¥528 rm co

Loan Number 4020381242

BORROWER’S ACKNOWLEDGEMENT

State of: “Z//1700/5
County of: COO £
On: Y- F0-0/  bvefore me, éyﬁﬁg /N, Andr eSS

Date Name and Title of Officer (e.g. “Jane Doe, Notary Public)

personally appearsc Gerald C. Braun and Carmen J. Braun personally known to me or proved to me on the basis
of satisfactory evidence.to be the person(s) whose name(s) is/are subscribed to be within instrument and
acknowledged to me that he/she/they executed the same in histher/their authorized capacity(ies), and that by
his/her/their signature(s) onhe instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument,

WITNESS my hand and official seal.

Y %,

Sigdature of Notary Public
' MW:SFHClAL SEAL’

State of flinois
n Expxres 521! 2003

o b e A B

L R AMNNANAINIPAPIP
LENDER’S CORPORATE ACLLMOWLEDGEMENT

P
My Commlssm

State of New York }
} SS.:
County of Erie  }

On the Y day of ma / in the year &OO f , before me,
the undersigned, a notary public in and for said State, fJersona]Iy appeared Jacqueline MiH 1nds Officer, personally
known to me or proved to,me on the basis of satisfactory evidence to be the individual(s) whese n \me(s) is (are)
subscribed to, .t_he within instrument and acknowledged to me that he/she/they executed the sanicin nisher/their

capacity(ies), "3 that by his/her/their signature(s) on the instrument, the individual(s), or the persef n behalf of
which the mdwu:hfal,(s) acted executed the instrument,

O LISA A. MUFFORD
-Notary“?uhhc, State of New York
2-

¥ «No. 01MU5029439 Notary Public

N Quallfled inEr/e County
20N o COmmIsslon Expires
T .
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CERTIFICATE OF PREPARATION

THEREBY CERTIFY THAT THE WITHIN INSTRUMENT WAS PREPARED BY ONE OF THE

P@TIES IN THEfWITHIN INSTRUMENT.
NSV U

GRACE LEON-TITLE COORDINATOR
3 FIRST AMERICAN WAY
SANTA ANA, CA 92707
LOAN MODIFICATION




