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MORTGAGE l 5
G

DEFINITIONS

Words used in multiple sections of this docum:nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Qctober 18, 2001

‘together with all Riders to this document.

(B) "Borrower" is JOHN P. BURNS and MARGARET M. BURNS, HIS WIFE, AS JOINT
TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF ILLINOIS

BURN JOH 01-541 141-7855 0
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 212 “(FXCEPT THE EAST 5 FEET THEREOF) AND THE EAST 20 FEET OF LOT 213
IN FRANK SELUGACH’S BEVERLY HILLCREST, BEING A SUBDIVISION IN THE EAST
1/2 OF THE-SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD-#RINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

Parcel ID Number: 24-12-305-073-0000 which currently has the address of
2945 W 100TH ST [Street]
EVERGREEN PARK [Ci), Alinois 60805  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prope:ty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is roferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiizes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ‘e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenacr shiail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to bap2id on the Funds, Lender shal! not be required to pay Borrower
any interest or earnings on the Funds. Borrgwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<eqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccidince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mordaly payments.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,  iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jcasehold payments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay atnouwls unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withis £0.days after the execution of this Security Instrument and shall continue to occupy the
Property as Bottowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica zre beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweris residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rep?ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged.wo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior: with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics 2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insviarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoti and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spceidying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,” during the Loan application
process, Borrower or any persons or entitics acting at the direction of Bcrrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with /ne, Loan. Material
representations include, but are not limited to, representations concerning Borrowes s ozcupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iast:ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert,\b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insirument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable

BURN JOH 01-541 141-7855 M 0

%-SIIL) {0010) Page 7 of 16 Form 3014 1/01

11011678




UNOFFICIAL COPY

@
LO/L  ¥10€ wiog a1 10 § elieg o100l (11)9- D

e

0 G98.L-1r1 Iv9-T0 HOC Ndng

"PUNJRI AUR 03 JIMO0LI0F IA[NNUI 00U [l Kay) puw ‘adueinsuy 338110\ 10J aMO [[I4 Jamodzog
Junowre 37 aSeadut JOU s SHPIMWIRIIZL [ING ‘B0 Y3 JO SW) B0 Aue Jo ‘duemsu] sFedpiop
d0j Aed 03 paaI3e SBy Jomoliog 1Y) SHUNOWE Y IAFJE 10U M SHUIWRRIIE gons Luy (e)
“launy |, "oueInsuLal sanded, oo} UAYO St JusWRFURLE 3y ‘Jamsul 3y o) pred swnnusid
) Jo SIeUs © I0] JFUEYIND UI NS § JAINSUI By} JO SIBYS B SINR] JOPUT JO BT uB By sapiaoxd
UsWaoIde Yons §1 'sasso] Furonpar 1o “Ysu s sarnsur afeSuowr 2y Sukppow o Jurreys 103 afweyors
ur ‘aoueInsuf a3eFuop 10] siuawked s 1amoriog jo uoiod B (SB PAZLIAREIRYD aq 3L 10) WOI] SALIP
1B SHUnoWre (A10311put 10 AT10511p) aate0a1 Aew ‘SwoFazo) s Jo Awe Jo aemye Aue 10 ‘AIMua 191po A
*J2INSUIBY Aue ‘ISINSUL JOGROUR ‘ANON ) JO 1seyomnd Aue ‘1opuay ‘sjuowaalde asay Jo JnsaI B sy
*(swunnuaid soueInSU]
93eFUO wesy PamEIqO SpUTy Spnpul KB yoTym) 2[qe[tear daey Aew Joinsur aFeSyow 2y} jey spuny Jo
somos Aue Fupsn.simawked axewr 01 Jomsur sFefuow aip axmbar Aew sjuswaaiSe 383, "SIUAUWIITe 253
01 (sanzed 10) £17ed 2o ay) pue Jarnsut afefuow sy1 0] A10108)STIES 2T€ 18Y) SHONIPUOY PUP SULIS) UO 217
SIUBUIARITE ISIYY, *$338C( 2ONPAT J0 “YSUI JI19Y) AIIPOW IO AILYS JeL)) sarured 1ayn0 qua sludwan1Se olur 9ua
Apwr pUE ‘3N 01 AW UIOY 9210] U SOUBINSUI YINS [[B UO YSLI [£10) 19y aren[ead stamsul afefuopn
*3OUeINSU]
adeSuopy oy o1 Awed e jou spsdmomtog ‘peside se weo oy Aedal jou $30D Jamolrog Ju Imdur Aewr
I $98SO[ UTELAD 1O} (10N A szveyaind jey) LUs Aue Jo) JOPUST SOSINQUILDI ddurinsuf aZedoW
"310N Ut UI papTAcad ajer 3 1e jsaramut Aed 01 UuoneSTIqo $,19MO1I0g S193]JE (] UOTINS
S W 3unfloN “me] d[qestiddy £q parmbar sT UOLPUIUIIS) [HUN JO UOTRUIILS] YoNS o] Suipiaoid Japua]
PUE I2MOLIOR U39M13Q 1UAWAI5E Uanlm AT Ulim 30UepIOdIE Uy $pus doueinsu] aSeduo 1oy juswaitabar
§,19pU] [UN JAII3I SSOF I[QEPUIYAI-UCH % uplaoid o} 10 ‘120Jj0 U souvinsu] 23eSUO ureluTEW
01 parmbar swnnward ay1 Aed [reys Jamorrog soueimsu ofeguop Joy summuraxd sy premoy sjuawiied
poreudisap Aeredss ayew o) pannbor sem 19morrog pue weo] 3y Sunjewr Jo wonIpuod B Se AdUBINSUY
agefuopy pannbaa sapuay Jy -eouernsuf afeduopy Jor summuaid 2 premor sjuowAed poreudsap Apieredss
soImbol 1apua] pue ‘pauleIqo S ‘O[qE[IEAR $AWI003q (W2 lapua| Aq pojoajas Jamsuy we Aq papiacid
(ss1mbai 13pua] 1ey) pouad Yy J0J PUB JUNOUNE 3YF Ur) 54874403 DURITSU] aZeSuop 1 swetrAed 2a19591
§50] aImbax 123U0] OU UED JOPUIT "3AIASII $50] YOS WO sTurLIPL 70 1801911 Aue amowog Led o) parmbai
24 10U [{eys I9pu] pue ‘[nj uw pred A@pjewnyn s w0 Ay 1kv) 1081 3 SUIPURISYIMIOU *I[QRPUNJAI-UOU
9q [[eys 3413831 $501 Yong -aoueInsu] 9FeFUOW JO NAI[ Ul 2:345AI §90] J|QEpUNYAI-UOU € Se sjuswked
osay) urelalr pue asn 1dasoe M J9pUIT 39313 W 3¢ 0} Pasead STEISACH AJULINSUI IY) UIYAM anp alam
1ey) sjuswAed pajeusisap Ajajeredas i jo Jumoure ayy J9puzy o) Lzd 01 AuITINI0D [[RYS lamoLog ‘alqe]ieAe
lou st 38819400 oueinsu] afeduop juseAmba Ajenumeisqus j CIopuary Ao D2103[35 JaInsur afeduow
JBWD)E Ue WOl 103jJ3 w A[snotaard doueinsup aSeJUON Y JO IomOLIOP 03 1509 Ay 0] uareambs
A[Tenueisqns 1503 & 12 ‘100[J2 ur A[snotasid soueinsu] adeduop 9yl 01 1usfeATUbS ACrenuRIsqns 25813400
ureiqo o1 panmbar sumpuard a Aed [reys somoxrog ‘soueinsuj 2SeSuopy 10)- stunmuaid [ pIRAO)
siuawded pajeudisap Appreredas axew o) pannbal sem lamowog pue JyueInsul yons [apiadid Apsnomaid
1oy JaInsul 93eFLIOW ) WO} I[QE[TRAL 3Q 0] S3SBD J3PUF] Aq parnbai afesaron souelasdy sF2Fu0 oip
‘UoseaI AU 10§ ‘J] “10919 W oueinsu] aFeSuopy Sy) urelurew 01 panmbar swnnusid 3yl Aed 1ers JaMOII0g
‘g0 A1 SupyEw JO UOHIPUOD B SE oueIMsU] ageS1opy parmbal 1opuay *aoueansu] 38e8)i0W A1
“Sunum ur 81w ) 01 59318k 2pu]
ssafun aFJour 10U [eys apN 3aF oY) pue ployases] oy ‘Auadord A 01 apy 23y saxnboe IamOII0g J[ “ased]
3 jo suoistaoxd 3y e Yia A[dWod [[BYS JoMOLIOY ‘PIOYISEI] © UG SI IUIWNIISU] Aumoag sy J1 cod
Blicliif]
dunssnbar Jamoxiog 01 13pUaT Woxy pou uodn ‘Isaretur yans gum “ajqeded 9q [[eYs puB JUIMWSSINGSIP
JO SIED 341 WO} IBL NON 3 18 ISANUI 1edq [[BYS SIUNOUR 3SIALL, “JUALNSuy ALIN30G ST AQ PaInaas
19MO1I0¢ JO Jq3P [EUONIPPE 303G [[EYS & UONIAG ST JOpUR JIpUa| Aq pasingsip sjunowe Auy
"6 UONOIG SIY) J9pUN PIZLIOWINE SUOLOR
l[e 1o Aue Suryel 10u 10y AN[IQEI] OU SINdUT IAPUY] eyl paaife ST J] "08 0p 01 uonediqo 10 Anp Aue Ispun
10U I pUE OS O 0 SARY JOU S30P JAPUIT ‘g UONIAG SIY) I9PUN UONOE 3e) ABwW I3puar] YSnoqyy “Jjo 1o uo
PIWIN SANTUN 9ABY PUE ‘SUONIPUOY SNOIIZUEP IO SUOTBIOIA SPOD JAI0 10 SuIp[ing sjeururd ‘sadid woy
Iotesm ulelp ‘smopulm pue sioop dn preoq 10 3oejdal ‘syoo] 28ueys ‘snedas ayewr 01 Auadoid ap Sunrayuo
‘01 payruy jou st nq ‘sapnpur £usdoid ayy Fununsag -Supasooad Aodnuyueq e ur uomsod pamdos SN
Swpnjour ‘tusumnsuy Lundag siyy Jepun sSH 10/pue Auadoad ay ur 1sa10yut 831 109301d 01 $39] shauone

SL9TTOTT




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satit faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and r&storation in a single disbursement or in a series of progress payments as the work is
completed. Uriless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total(taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the.sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless horrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduczd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu vuly2 of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then auz.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"/mezus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz.= right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, iz hegun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢ J .ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defuolt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rurrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ihe Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticiai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,-ir intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-zuiay require immediate payment in full of all sums secured by this Security
Instrument. However, this optioa <hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢i (his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tic Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migix spocify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdze this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other.covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but notiimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) iakcs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and righis under this Security
Instrument, and Borrower’s obligation to pay the sumns secured by this Security In:trument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-i:at Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selscter. hy Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier’s cheszk provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzomentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruzient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosvire, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may iequire immediate payment in full of all sums secured by this Security Instrument
without furtber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlerto collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not [invted to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon r2yment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen?, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde* Applicable Law.

24. Waiver of Homestead. In accorcdance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heincstead exemption laws.

25. Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bérroveer’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/czanection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ti-t insurance, including interest
and any other charges Lender may impose in connection with the placemeént of the insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may te more than the cost of
insurance Borrower may be able to obtain on its own.
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