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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The-oxc of this Mortgage (Security Instrument) is .......... OCTOBER . 23,..200%........ and the
parties, their addresses and tax idep ification numbers, if required, are as follows:

MORTGAGOR: SILVIO LAZARO, MARRIED MAN YERXEEXKARAREX Z_

HUSBAND WEERX
3041 N. SPAULDING SR XKXX BRAKEONKIEX
CHICAGO, IL 60618 B XXX K BHRARXX

ORGANIZED AND EXISTING UNDER TJE LAWS OF THE STATE OF ILLINOIS
222 CERMAK ROAD

LENDER: NAB BANK, ITS SUCCESSORS AND/OR ASSIGNS /‘7
CHICAGO, IL 60616 @

2. CONVEYANCE. For good and valuable consideration, the receipt aud sufficiency of which is acknowledged, and to
secure the Secured Debt (deftned below) and Mortgagor’s performance undir th.s Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warranis to Lender the following describes-property:

LOT 41 IN BLOCK 15 IN AVONDALE SATD AVONDALE, BEING PHILPOUT% SUBDIVISICN OF THE
NORTHWEST 1/4 OF SECTICN 25, AND IOTS 1, 2, 5 AND 6 OF BRAND'S-SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTICN 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX #: 13-26-212006-0000

The property is located in TR . ...oooiiiiii i LU UUTRU TP OO S0 DU
(County)
3041 N SPAULDING. ......ocooeriiiiiacicnieny siininees CHICARD i e , Illinois ...89618...........
{Address) . (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, o at any time in the future, be part of the real estate described above (all referred to as "Property”). '

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.)

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE! Z {page 1 of 6/
©1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IL B/24/98 5 - '




UNOFFICIAL . CQPY. RS

Y Wiod NN ‘PNoID *1S 0U] "SWRISAS SIONUBE PEEL O

{9 o 7 abed) 7 ‘51

105 asodind aqeuoseas e 3uikyroads monsadsur we axojaq 10 Jo swn gy e sonou JoFeFuop a1 [eys Jepua ‘Auadold ap
3unoadsur yo asodind ayy Joj swn ajqeuosear Awe e Auadord ayy 1915 ‘vondo s,19pusY 8 ‘Kew S)use § JSPUST IO JApUST

-Auadoig
o 01 aFewep Jo sso[ Aue Jo pue ‘JoSeSuoly jsurede suonoe pue swred ‘sFuIPeacosd ‘SpURILSP [k JO AU AJNIOU [[im
J03e3UOI "JUSSUOCD UoNLM Joud § JOpUYT INOIA JUAUWASES 10 JUBUIA0D SANOLISAI ‘asuaoy] Aue ur afueys Ame jmurad jou
[l J03eSUO IUSSU0D TaNLM Joud s, 1opusr Inoyim afmeys A[[enurisqns jou [[is asn pue £ouednooo oy Jo AINIRT A
1) saa18e TofeSiIop "sasseS pue spoom snoxou jo saxy Aadord sy deey qim 108euoly *Auadold Syt JO UORIOLIAND
0 wounredu ‘disem Aue mofe Jo JUIMOD Jou Jreys JoSeSUOW -ATessaoau A[qeuoseal are eyl siredal [ oyew pue
uonIpuod pood ut Auadolq sy deoy [Im 103e3u0W "NOLLDAASNI ANV SNOLLVEALTY ‘NOILIANOD ALYAJOdd '8

"Paseaal ST JUITLIISU]
AN1noag sty pue o a pred S11g3Q PAINDAS AN} [HUN 10333 UL UIRWAL [[Bys pue Auadold o YA U [[eUS JUBUIACD
SWL -ojqednrdde se ‘(1&c D T1) e[ [e1opey Aq pasodunr smonswser oy 03 1algns 1 1ySw syL *Ausdold am Jo
3[es 10 I3JSURI] *QOURIQINIIA ‘UMN[ AUE ‘JO UOIIRSID 1) JOJ 10eNU0d 10 ‘Jo uolreald ay uodn ajqeded pue anp A[sierpaunur
9 01 1G3(] PAIMIIS A o ¥7Jmmq AINUS A Sre[dep ‘Uondo it e ‘Lew 19pUYT AINVIGIWNONT JO FTVS NO And ‘L

*Aiadord a1 aaoxduw Jo UTEIUTEW 0) S[E1IaTeTN
10 J0qe] Afddns oym sanred isureSe saey Aewr 108eSu0p sasuagep 1o swield ‘S1yTY Ame ‘Iopua| Aq pasanbal se ‘Iapuay o1
udisse 0 sea1de 108eSUOW “wawNNSU] A1ansas sIy Jo uai] 3y Jredurr pinom ey swrers Awe jsurede Auradord s o1 AP
puajep M 103eduo JuawAed s to3ediiop Smouapias s1dia0a) aY) pUR SNp SIe SIUNCWIE GONS JBY) SINIOU [[8 JO 510D
13pua] 01 3plaoid 01 102e8U0N a1mbas Aeur 1opuaT "anp uaym Lnadoid ay o) Sunerar sTreyd 1AYI0 PUR ‘SINIIN ‘SIS
puncid ‘stuawfed 9sea] ‘soOURIQUINOUI ‘sual} ‘siaarissasse ‘saxe [re Aed [qia 108eSuOW ‘TLLIL ISNIVOV SKWIVID 9

"JIASUCY UINLIA 01 §,13pUST INOYIIA JUSWNIOP UDI] ) AQ PaINIas
luswaaide Jo dj0u Aue IOpUR S3oWeApe iy Aue 159NbaX 01 JOU JO WOISUAND IO uopesrjipow AUe Mof[e 03 10N D

*JIP[OY AN} WO} SAAI3031 Jo3eiac A 1B $30110U Aue Japua] 0) 19A1ap Apdwoid o] *g

"SIURTAA0D [Te Yum A1durod 10 wingsad 03 pue anp uoym syuswed (B ae 0] 'Y
:saa13e 10Feduop ‘Auadold o) UO FOMRIGUINIM 24 1522040y A11N03S Joud € PaJeald 1By JUAWNIop
UB1[ 1310 1o JusrdaIFe A)noss ‘1sna jo paop ‘adeduowr Jao Are 03 preSis Ynp *SLSTWAINI ALRINDAS HOd 'S

“JUSWNIISU] AJLNOSS S7. PTTE 1q3(] PAINS2S 3} JO SULIS) 3
Yt 20uRp1099E UL pUe anp uagm pred aq qim 1qa pamdas 2y Japun siuawied [re e cor18e JoSefuon ‘SINAWAVI ‘b

"TOISSISAI JO Y11 AU JO 3010u parmbal Lue 9ATS 0) S|IE] 19PUST J1 1GIP 3910 AUR 2IN29S 106 [[IA+3TAUINNSH] KILINSAG ST,

“JUAWNIISU]
AILIMDAG $1Y1 JO SULIA 313 JOPUN 13PUT AQ PALINOUT $asUAdXD PUE PISURAPE SUINS IO ue pue anpea sy puz Aadoid
2 3undaoad asimao 1o Surasesard ‘Juunsur 10 1apur] £q parmnour sasuadya pue padUeApe Suins TeUsiuppe v

"Iapuy] pue 103e3UI0N U0MIAG IUSWIZE Junoooe Jsodap Aue 0) Furre[al SRIPIAAC 10 SONII[IQRI] ‘01 P 10U
g ‘Surpnpour ‘me Aq panqrgoId 10u JuNXI A 01 ‘aSTIR 139R] AR Uolym “‘19pua 01 samo JoFeTuopy suonesiqo v ‘D

"Sunua steredos e ur 01 paoISe 9q 1SNUI JUSUIUWILIO) YINS AUY 'JUNOUIE AUL UI SIIULAPE IO SUBO] 211N} 10 [eUOLIppe
AEW 01 JUSUNIURIOD B AJINSUOY [[BYS JUIWNNSU] ALINDaS SH) W SulqloN "JUawnnsu} AJUnoag s jo alep 91 uo
SPEUI JT St PAINDOS AIe SUONESIGO ImN JSYI0 PUE SIIURAPE AIMN) [[V "PIOUEAPE 3q 194 jou Aew ired 10 [ ySnoy
UAAQ Juamnnsu| AJUNoag Sy Aq painass are suone3ijqo aImnj JAI0 pue SSOUBAPR AIMN] [V "SIAYI0 Pue IoFeSLop
10w Jo 2uo Aue 10 ‘JoFeSUO 210Ul 10 suo AUB Aq PALIMOW 10 0) USAIS Ak ey SUONESIGO 2ININ} PUB SIOURADE
Iy (e 3md35 [[Ia JUIWNNSU] AIUnoog STy ey seasfe 1oSeSuopy yoea ‘yuswnisup Ajunsag smp suSis uosiad
JUO UE 3JOW J] "PAduaIsfal A[eoyroads s1 juswnmsu] ALN0ag ST JoU 10 JAYISYM JUSWNNSU] A1NdIS ST Joye
PaIMIaXs 1apuay Jo Ioaej ut 103efL0W AQ pAINdIXd 1QIP Jo 90UIPIAY Jatfio Jo “‘Auerend ‘1oenuos ‘sjou Alossturord
Awe Jopun 13pua] o) 108eSuop jo suonediqo amuny Isyio 10 soSeSUO 01 JOPUYT WON SIOUBAPE AMN [[V '

00110612401




ot

UNOFFICIAL Cop}{eummm

the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’'s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all sieps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to

11.

Lender as additiraal security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or »erbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatiols or.substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents")./Mortaagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collecy, zeceive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignment is “rruediately effective after default between the parties to this Security Instrument
and effective as to.third parties on the vecording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Moitgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without th: necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifie; Morigagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided us tiis Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. visrtpagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCYFHENTS, Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the P ope.tv includes a unit in a condominium or 2
planned unit development, Mortgagor will perform all of Mortgagor’s duties underthe covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fai's to make payment when due.

131

Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or 2y gther document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by I.Crder that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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All insurance p011c1es and reuewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
whcre appllcable "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
msurancc Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
gwe to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of .any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
10 pay to Lender funds for taxes and insurance in escrow.

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will previde to Lender upon request, any
financial statement or information Lend=r may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that ‘Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument an< Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CG-5fGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If ivzgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s-inisrest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive ay ights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Leudr ‘and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrwiaent or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Szcurity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Moz(g+gor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the lav's of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, 0T an;* agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or mpliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accoraing W its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument.” Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

é fpage 5 of 6)
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