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THIS MORTGAGE ("Mortgage") SECURES A REVOLVING LINE OF CREDIT UNDER WHICH
ADVANCES, PAYMENTS, AND READVANCES MAY BE MADE FROM TIME TO TIME.
NOTWITHSTANDING ANYTHING TO THE CONTFARY HEREIN, THE MAXIMUM PRINCIPAY,
INDEBTEDNESS SECURED BY THIS MORTGAGE T ANY ONE TIME IS
TWENTY-THREE THOUSAND AND NO/100

a Dollars
($23,000.00 ). This Mortgage is made thig 26TH day of . MARCH, 2001 , by _
ALFREDO GARCIA AND ANGELICA GARCIA  HUSBAND AND WIFE

whose address iy 5108 'WEST 23RD STREET, CICERO, IL 60804

(the "Borrower"}, who grants, conveys, mortgages and watrants to TCF }i#%iona) Bank, 2 national banking
associaion, 800 Burr Ridge Parkway, Burr Ridge, Illinois 60521 (the *Lend::"}, land and property in
COOK . County, Illinois, described as: v

LOT 45 AND EAST 1/2 OF 10T 44 IN BLOCE 2, IN MARY §. VAR NOMNI'S ' E
ADDITION TO MORTON ZARK IXN SECTION 28, TOWNSHIF 38 WIXTR, JAN3N 1S, '
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COCK COmNTY, nLONTS.

PREFPARED BY COLLETTA P. Al
555 E BUWI{ERFIELD RD J;J\!; 1
LOMBARD 'TT. 50148 Ll
street address: 5108 WEST _ 23RD STREET, CICERO, IL 60804 .
PIN # 16282 ' ‘ '

together with uildings, improvaments, and fixtures on the property, whether now on the property or adued in
the future, and all easements and other rights that pertsin to the property (collectively the “Property"). This
Mortgage secures performance and payment under the terms of the CormmandCredit Plus « Homs Equity Line of
‘Credit Agreement and Disclosure Statement dated the same date as this Morrgage, subjecﬁo any amendment as
permilted by its terms (*Agreement"). In sddition to the indebtedness due under the Agrecment, this Mortgage
secures Protective Advances which may be in excess of the maximum principal amount stated sbove, with interest
thereon (collectively "Debt") and the performance of all covenants and agreements of the Borrower contained
herein. "Protective Advance” is defined as & payment made by Lender for performance of covenants of Borrower
pertaining to insuring or preserving the Property upon Borrower's failure to perform. The interest rate under the
Agreement is variable and can change daily, ag deseribed in the Agreement. The full Debt, if not paid earlier, is
due and payable on 03/30/2016

Borrower promises and agrees:

1. To keep the Property in good repair, and to comply with all laws and ordinances, which affect the
Prop

erty.
<. To pay all taxes, assessmeats, and water bills levied on the Property and any other amounts which

could become 2 Security Interest against the Property, “Security Interest" includes any lien, mortgage SI
or other encumbrance.
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3. To perform all obligations under any Security Interest on the Property, As of the date hereof, there

- To keep the Property insured agalnst fire, windstorm, flood, and such other hazards as Lender may

i
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eXists no other Security Interest on the Property, other than as disclosed to Lender on the title search
and report or other (itle evidence obtained by Lender prior to accepting this Mortgage, or on
Bortower’s loan application.

require, in an amount and manner with companies acceptable to Lander, and with the proceeds made
payable in the policies to Lender as mortgages, and to deliver such proof of insurance as Lender may
requice. Lender will apply any insurance proceeds to pay the Debt, unless Lender agrees in writing
that the proceeds can be used differently. If Lender usss the proceeds to reduce the Debt, Borrower
will still have to meke regular monthly payments until the Debt is satisfied. Unless Borrower
provides Lender with evidence of the insurance coverage required by Borrower’s Agreement with
Lender, Lender may purchase insurance st Borrower’s ‘to protect Lender’s interests in
Borrower’s property (*Collateral"), This insurence may, utneed not, protect Borrower’s
interests. The coverage that Lender purchases may not mtﬁemy--dgiﬁif it‘Borrower makes, or
any claim that is made agalnst Borrower in connection wi 'the Collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrowc: has obtained insurance as required by this Agreement, If Lender purchases insurance
for the Col'ateral, Borrower will be responsible for the costs-of thatinsurance, inchiding juterest
and any ocbvc charges Lender may imtrose in connection with:the placement-of the'insurance,
until the effz:ti~ e date of the cancellation or expiration of the insurance. The costs of the
insurance may [ie .dded to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be 20" 2 than the cost of Insurance Borrower may beable obtain oo Borrower’s
own, Lender is not 12c,uized to obtain the {owest cost insurance that might be availihle, s
That if all or part of ilic Pronerty is condemned or taken by eminent domain, Borrower directs the
party condemning or taking th2 Property to pay all of the money to Lender. Lender will apply the
money to pay the Debt, unless Lepder agrees in writing that the proceeds can be used differently. It
Lender uses the money to reduce .o Vebt, Borrower will still have to make regular monthly payments
until the Debe is satisfied.

That if Borrower fails to perform any o{ Borrower's obligations under this Morgage, Lender may pay
for the performance of such obligations. 4.0 amount so paid and the cost of any ritle search and
report made after any Default, may be addd o the Debt 25 a Protective Advance.

. That the teym "Defauit” means (a) Botrower's frilui to comply: with rhezhem'-_of this Mortgage; or

(b} Borrower’s failure to comply with the terms of the Agreement'such that Lender may terminate the
Account as stated in the Agreement; or (c) Borrowcr’s failure to comply with the terms of any Security
Interest having priority over this Mortgage.

The term "Lender” includes Lender's successoss anf) 8ssigns,and the term "Borrower”
includes and binds the Borrower’s, heirs, persons! and legii zey resentatives, successors,and assigns.
If this Mortgage is signed by two or more persons, the obligat'sus and Security Interest granted by
this Mortgage shall be cumularive and in addition to any other rem die: provided by law, Each person
that signs this Morigage is responsible for keeping all of the promizes rrade by Borrower. Lender may
choose to enforce its rights against anyone signing this Mortgage-or agrins: all of them. However, if
someone signed this Mortgage, but signed the Agresmen: as collateral owrar raly, then that person
will not be required to pay any amount under the Agreement, but will have <1304 only to grant,
convey. mortgage and warrant any rights that person has in the Property. Also. [sorrower may agree
1o extend, modify, forebear, or make any accommodations with tegard to the Nut: or Mortgage
without such col OWner’s consent.

» If Borrower is in default of any of the provisions of the Agreement or this Mortgage, suer L onder at

1ts option may requi lmmedia't&payment‘ in full of all sums secured by thil-l_ﬂm?ge witiwgt further

demand and may foreclose this onﬁage by i‘udicia! proceedingiandmay;availiiteelf of:all orise: rights

available under applicable law. Lender shall give notice to Borrower prior to acceleration

following Borrower’s breach of any covenant or agreement:in:this Security (but not'prior t . J
acceleration under Seetion 9 unless Applicable Law provides:otherwise), Theinoticeighall sK:nfy:

(a) the default; (b) the action required to cure the del‘aug;' (c)ardate;motilessithan30'days from

the date the notice is given to Borrower, by which the d ault must'bé cured; ‘and (d) that failure

to cure the default on or before the date specified In the nofice sy result in accelefation of the

sums gecured by this Security Instrument, foreclosure by judicial proceeding.and sale of the

Property. The notice shall further inform Borrower of the right:to reinstate ftér icceleration

and the right to assert fn the foreclosure roceeding the non-existence of:a-default or ‘any other

defense ongorrower to acceleration and foreclosure. If the default is not cured on or before the

date specified in the notice, Lender at its option may require immediste payment in full of all

sums secured by this Security Instrument without further demand and may foreclose this

Security Ipstrument by judicial rP

P

4 i i, e e

roceeding, Lender shall be entitled ro collect 4ll expenses incurred
in pursuing the remedies provided in this section, including but not limited to, the amount of the Debt
ouistanding, the costs and charges of such sale, reasonable attorneys’ fees and costs of title evidence.
In the event of any foreclosure or other sale under this Mortgage by virtee of Judicial proceedings,
advertisement, or otherwise, the Property may be sold in ons parcel and as an entirety, or in
parcels, manner, or order as the Lender In its sole discretion may elact,
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9. That Borrower shall not assign or transfer the Property or any beneficial interest ig the Propenty by deed,
land contract, or other instraments in any mannsr whatsoever, withour Lender's prior written consent.

10. That Lender or its agent may make reasonable entries upon and inspections of the Property. Lendar shall
give Borrower ootice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

11. That if the loan secured by this Mortgage is subject to a law which.sets maximum, loan charges, and that
law is finally interpreted so that the interest or other loan charge:isicollected:or to'be collected in
connection with the loan exceads the permitted limits, then: (2) any such Joan charge shall‘be roduced by
the amount necessary 1o reduce the charge to the parmitted limit; and (b) any sums already collected from
Borrower which excecded permitted Jimits will be refuaded to Borrower. : Lender may choose to make
this refund by reducing the outstznding Debt o by making a direct!payment:to Boirower,

12. That this Mortgage, and any actions arising out of this Mortgage, are govemed by Minois law 1o the
extent not preempted by federal law, If any provision of this Mortgage in found to be unenforceable, all
other provisions will remain in full force and effect, Lender’s failure to exercise any right or remedy
under this Mortgage will not waive Lender's rights in the furure. _

13. That uprs osyment of all sums secured by this Security Instrument, Lender ahall release this Security
lastrument. Zorrower shall pay any recordation costs. Lender may charge Borrower a fee for rejeasing
this Security Tasi-ument, but only if the fee is paid to a third party for services rendered and the charging
of the fee is pesmin»d under Applicable Law.

BY SIGNING BELOW, BORROWER 24¢ SIGNED AND DELIVERED THIS MORTGAGE AS OF THE
DATE FIRST WRITTEN ABOVE, AND HEXESY RELEASES AND WAIVES ALL RIGHTS UNDER AND
BY VIRTUE ESTEAD EXEMPTION LAWS OF THIS STATE.

ALFREDO GARCIA

{t t very clearly print name)
A
(signandre)

ANGELICA GARCIA
(type or very clearly prinf nama)

State of Illnois
County of COOK ) ss.

The foregoing instrument was acknowledged before me this 26TH day of MARCH, 2001 | by

————ALFREDO-& - ANCELICA-GARCIA

Notary Public

County,
My commiseion expires::
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