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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoun® of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moitaije, exceed $237,000.00.

THIS MORTGAGE dated October 12, 2001, is made and executcu between Karen T. Jackson, not personally
but as Trustee under the provisions of a certain Trust Agreemert duted 11/13/00 on behalf of Karen T.
Jackson Trust, whose address is 1819 Darryl Dr., Arlington Heighis; IL 60004 (referred to below as
"Grantor") and Cornerstone National Bank & Trust Company, whose acadrzss is 140 W. Northwest Highway,
Palatine, IL 60067 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reat property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ‘ig*is of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities, with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook Cuunty, State of
Nlinois:

Lot 20 in Buffalo Highlands Subdivision, the West 990 Feet of the South 2/3 of the South 1/2 of the
Northeast 1/4 of the Northwest 1/4 of the West 990 Feet of the North 2/3 of the North 1/2 of the
Southeast 1/4 of the Northwest 1/4 of Section 9, Township 42 North, Range 11, East of Third Principal
Meridian, According to the Plat Thereof Registered in the Office of the Registrar of Cook County, lllinois
on March 9, 1956, as Document Number 1655861.

The Real Property or its address Is commonly known as 1819 Darryl Drive, Arlington Heights, IL 60004,
The Real Property tax identification number is 03-09-110-005.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, pius interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
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treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property, (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(@) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, ragulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lenzer und its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lendzr may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspectians or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create aiy-iesponsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranticz contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Subsiaices. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contrioution.in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indanify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and ‘expziices which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section_of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or foraatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the sains was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the cbligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whet'ier by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or perit-any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other part;-ine right to remove, any timber, minerals
{including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any‘ir:orovements from the Real Property
without Lender's prior written consent. As a condition to the removal of .any’ Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to repface “such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter uron.the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Proparty for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

11016879

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy

of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good

faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including ]
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so tong as, in !
Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to ‘
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of




UNOFFICIAL COPY

fousBiewg [esepad ey) jo Jopeil euy Aq pereubisep ease ue ul peredo| eq Auedoid [eey eyl pinoys
‘uosiad Jayio Aue JO JOURID) JO JNejep Jo uolssiwo ‘1oe Aue Aq Aem Aue ui pasredw) eq jou jim JepusT Jo
JoAe) Ul abeienod yey) Buipiaoid Juswasiopus Ue apnjoul feys osfe Adljod souBMSUl Yoe3 "edljou yons anb
0} aunyie) 4o} ANIGRY SJainsul 8y} jo Jawre|osip Aue Bujuieluod jou pue JepueT O} 8dljou usilim Joud shep
(08) AUy} 1o WNWIUIW B INOYNM paysiuwIp J0 Pa|ieoued eq jou |im ebeienod jeu) uoyeindys e Buueuod
JBINSUI YOBs Wol) aBBIAA0D JO SOIBOYILIED JOpUST 0} JAAISp |[BYS JojuelD) ‘JepuaT 0} e|geidecoe Alqeuoseal
eq Aew Se W0} yons Ul pue seluedwoo souBMNSUl YoNs Ag UalUM 8q |eys S8ldliod ‘alinbes Aew Japuan
se eoueinsu| Jajiog pue uondnusiul sseuisng ‘psezey o} pajwi jou nq Buipnjour ‘soueINSUl JBYIO Yons
UiBJUIBW [[BYS JoJuRIE) 'Ajleuoippy  "saloljod eoueinsul AYjiqel| Yons Ul spainsul [eUORIPPE SB paweu Buieq
JapuaT yum jsenbas Aew Jepus se sunowe 86eIsA0D yans Ul souensul AiGe|| [esausb aasusysidwod
urelulew pue esnsoid OS[E |[eys JouBIS  “1apus JO Joae} u esnepd esbebuow plepuels e ym pue
‘asNED BOUBINSLID Aue Jo uoneoldde pioAe o} jusloiyns Junowe ue ui Apedold [esy 8y uo sjuswsacdw)
e BuuaA0D SNIEA e|qensul [Ny @yl Joj siseq jueweoeides B U0 sjuawasiopus obeIsA0D pepusixe
pIEpuUBIS YUM edaueinsul aly jo salojod urejulew pue endoid |[eys Jojuels) ‘aduednsu| Jo sdueudjuiep

-abebuopy
siy} Jo ued e ale Auadulz ey Buunsu o) buieres suoisiaoad Buimolio) 8yl "JONVHNSNI 3DVIWVA ALH3dOHd

"sjuswwaA0dul yons J0 109 auy Aed im pue

UBO JOJURIE) Jey} JopusT O}-LivJJBISIES SSJURINSSE 9OUBADE JBpueT 0} ysiuinj Jepue jo 1sanbai uodn (Im
IOJUBIE) "S[BUBJEW JO ‘SSOIAIBS 'IrA-9U) JO JUNODJE U0 POLIBSSE 8q PIN0O U] Jaylo JO ‘U8l suswielslew
‘wal solueyoaw Aue j ‘Auedoid” eyr-o) penddns ese sjeusjew Aue Jo 'paysiuin ele S8JAISS Aue
‘PasUBWILIOD SI YJoMm Aue Biojeq SAep (G.) Usal)y I1SES] JB JapueT AJIOU ([BYS JOJUBIE) "UORONASUOD JO SXPON

‘Auadold iy isulebe sjuawssesse pue Sexe) sy] JO JUBLUBIEIS UM B auj
Aue e JopuaT O} JOAJEp O} [BISIO [elAWLISA0T ajeudoidde ey} 6ZIIOYINE |[BYS pue SJUBLUSSOSSE 10 SOXE] |,
8y} JO JuewWAed Jo 8ouSpIAG KI010BJSIIES JapuaT 0} Ysi:iny puewsep uodn |[eys Joels) ‘judwided jo 90UIPIAT

~ sBuipasooid

1S81U00 By} U paysiuiny puog Aleins Aue Jepun 8eb|qo {SLONIPPE Ue SB JapusT eweu [eys Jojuely ‘Auadold .
ay) jsuebe juawsdlojue 2Jojaq juswbpnf esioape AUB “Als2S |[BYS pue Jepus pue jjasi pueep (eus
10JURJE) 1S8)U0D AUBR U] "UBI| 8y} Japun e[es JO 8INS0I08I0} E JU 4NSe) B Se 8nIdde pinod Jey) sebieys Jauyjo
10 ‘seay sheuione pue s1s0d Aue snid uell sy ebieyosip 0} WHOYNS JUNOWE Ue Ul JapueT 0} foyoeysies
Anoas 18yio Jo puoq Alains ejeiodiod JUSIONS B JO YSBD Jepud tym nsodep ‘iepuen Aq peysanbas i
10 ‘ul| 8y} Jo abJeyasip eyl eindes ‘Bulll) SY} JO 801U SBY IOJURIY) J8yR LBP (G1) udell) ulyIm ‘Pejy si usy e
J1 “JO $8SLe ugl| ay} Jaye shep (G1) usayy uiyim |jeys JoJUBID ‘JuswAedudi 1o unsel B S pa|lj S| 10 Sasie usl|
e ) ‘pezipredosl jou s Auedoid oy} U) i1salsiul s epue se Buo| os ‘Aed o uon2b611qo eyl JoAo aindsip ye)
poob B y)m LONDAULIOD Ul WIED JO ‘uswssasse ‘xe) Aue Jo JuswAed ployuim AeiLojuBlD “Is8iua) o0} w61y

‘yde.beled jsejuo) o1 WY €Yl Ul paiioads Jayuny
SB anp 10U SJUBLISSOSSE puB Soxe)} JO US| eu) Joj ldeoxe pue ‘JapusT AQ Bulum w o4 caalbe Ajleoyoads
sual| esoy) 10 ebeBuop sy ul o) pansje) sseupaiqepul Bunsixa ey Joj 1dedxe ‘efebucy sy} Japun Jepusn
10 }se103Ul 8Y) 0] [enba 1o soao Awond Buiaey susl Aue jo eal) Auadold Byl uejuBW flBys 0)2IY ‘Auadold
ay) 0} peysiuIn} [BlSJEW JO PaIepus) SBJIAISS 10} i0 UO SUOP HJOM 10} SWIED e enp uaym ned jeys pue
‘kuadoid 8y} JO Junoase uo Jo jsuiebe paiasl sefiieyd eojaes Jamoes pue sebieyo Jojem ‘SjUBISSDSSE ‘sexe)
je1oads ‘soxe) joiked ‘sexe) |e {Aouanbuijep 0} soud SJUBA? ||B Ul pUB) 8np LayMm fed |[eys Jojuein) -uawied

:ebefjon
sy} Jo yed aue Auadoid 8y} UO SUSl| pue sexe} sy} 0} Buiejer suoisiroid Bumolioy eyl “SN3IMT ANV S3XVL

“mej sioun|| Aq 1o mey [eiepay Ag panqiyosd s) 8si0iaxa Lyans )
1spua] Aq pasioioxe aq 10U [eys uondo siy) JeremoH Auedosd [eey eyl Ul 15818l UB Jo 80UBABALOD JO pOYIBW
Jaylo Aue Aq o ‘Auedoid (eey ey 0) apt Buipjoy isnuy pue) Aue o Jo ul JsaJelul [etoleuaq Aue Jo iejsuel) IO
quewubisse ‘ees Aq J0 ‘Jornu0o uondo-ases| ‘sieak (g) esiy) uey) ojealb W) B UM 184911 ploysses) ‘peap
10} J0BAUOCD 1OBAUCD PUEB| ‘JoRNUCD Bfes Juawilelsul ‘pasp ‘sles WBuIno Aq Jayieym ‘ArenjoAu] 1o Arejunjoa
J18yleym ‘ajgennba o [eoysuaq ‘[eba) Jeyisym 'Auedold [eaY aul Ul jsaial 10 8} “ybir Aue 10 Auedoid JeeHd

¥ abed (panunuod) £002ZY :ON ueo-]
JOVOLHON

11016879



- UNOFE|CIAL COPY

" Loan No: 42003 (Continued) Page 5

Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grar‘or shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender-shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have no: been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or rostoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then t¢ pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. !t-Cender holds any proceeds after payment in full of the indebtedness, such
proceeds shall be paid to Grantor s Grantor's interests may appear.

Unexpired Insurance at Sale. Any vrexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this_Morlgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosura sale of such Property,

Compliance with Existing Indebtedness. Duriag the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with.the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage woula curstitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on losz; tia provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds roi payable to the holder of the Existing
Indebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however aot more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing. ~ti) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, inz tren current replacement value
of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactcn to Lender determine the
cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would matcriziv' affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maiian Existing

Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or ]
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will

become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to

the balance of the Note and be apportioned among and be payable with any installment payments to become due

during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be

treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will

secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.

11016879
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
togsther with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower. :

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this sver.t shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remeies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes daliguent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender zas!t or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of tnis Mortgage:

Security Agreement. This instruraerit.shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall‘havz-all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lendei, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect-and continue Lenders security interest in the Rents and

Personal Property. In addition to recording this Mor*gage in the real property records, Lender may, at any

time and without further authorization from Grantor, fii2 exacuted counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburca-Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor ‘z%a" not remove, sever or detach the Personal

Property from the Property. Upon default, Grantor shall asserikia any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to G:ziitor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lenc’er 15 the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secursd party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furher assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor vill make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's ‘
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security i
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.
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Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may ]
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
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discretion, as being an adequate reserve or bond for the dispute.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on )
the Property. i

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

- Events Affecting Cuarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be required to, pernit the Guarantor's estate to assume unconditionaily the obligations arising under
the guaranty in 2 manner sadsastory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A materiai-adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance.of the Indebtedness is impaired.

Insecurity. Lender in good faith believess itsalf insecure.

Right to Cure. If such a failure is curatle and if Borrower or Grantor has not been given a notice of a
breach of the same provision of this Mortgage wittin the preceding twelve (12) months, it may be cured (and
no Event of Default will have occurred) if Borrower or Grantor, after Lender sends written notice demanding

cure of such failure: (a) cures the failure within fifteen (13) days; or (b) if the cure requires more than fifteen LJ
(15) days, immediately initiates steps sufficient to cure tie failure and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compilanice as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ¢! 2n Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the follav/iiig rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option withat notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment-perialty which Grantor would be
required to pay. _

UCC Remedies. With respect to all or any part of the Personal Property, Lender snal'fiave all the rights and
remedies of a secured panty under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the nel .nraceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may- require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. ‘
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the ]
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
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notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Z=ption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or datingihe provisions of this Mortgage.

Governing Law. This Mo:tpuse will be governed by, construed and enforced in accordance with federal
law and the laws of the Stat2-of lllinois. This Mortgage has been accepted by Lender in the State of
Illincis.

Joint and Several Liability. All obiigatiuns of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor thall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. (hiz_means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender, Lender shall not be deemes tu, have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such rigrit or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute-a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of thus Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constiti*z a waiver of any of Lender's rights or of
any of Grantor's obligations as to any future transactions. Whenever /ne onsent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance siixil.not constitute continuing consent

to subsequent instances where such consent is required and in all caset suzh consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending proision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be cunsidered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so ricdified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegalizy, -invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

11016879

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If |
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, ?
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of ;
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender. .

Note. The word "Note" means the promissory note dated October 12, 2001, in the original principal amount
of $115,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 5.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on October 12, 2002. In addition, Borrower will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning November
12, 2001, with all subsequent interest payments to be due on the same day of each month after that. If the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement dg*a indicated for the applicable payment stream. Notwithstanding the foregoing, the
variable interest ratz ¢r rates provided for in this Mortgage shall be subject to the following minimum and
maximum rates. NGUTCZ: Under no circumstances shall the interest rate on this Mortgage be less than
6.000% per annum or mare than the maximum rate allowed by applicable law.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or herzatter awned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessians, uarts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with zii-proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or oher disposition of the Property.

Property. The word "Property" means colleciiveiy the Real Property and the Personal Property.
Real Property. The words “Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents' rican all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security |
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, reveauesincome, issues, royalties, profits, !
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORT8GE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

KAREN %CKSON TRUST
By: L en é%

Karen 'T. Jackson

11016879
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1 Llrmors )
) S§
COUNTY OF i€ )

On this day before.ine the undersigned Notary Public, personaily appeared Mark R. Jackson, to me known to
be the individual descried in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waivar..of Homestead Exemption as his or her free and voluntary act and deed, for the uses
and purposes therein meriored,

Given under my hand and oifici#? seal this /2 day of e toreet 20 &/

TN
*—Q : Residing at e AL |

. LAURA §. RIEGE®

By

. . linois
No ublic in and for the State of ___/Z/vvor ) Notary P“.‘ﬂ!;’fé?!;‘é%ommﬂ»
My Cony
My commission expires s/ 9/
LASER PRO Lending, Ver. 517.10.07 Copr, Hardend Financial Soluion, no. 1997, 2001, AN Righis Ressrved. - |l__ﬁ-l.PLl0WFC TR-477 PR-Commv
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