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HOME SECTRED LOAN SUBORDINATE MORTGAGE |, |

JENNIFER ANN  CAZiGAN._ individual

2512 Bosworth Avenue, Unit 100
Chicago, IL 60614

SUBORDINATE MORTGAGE

This mortgage is made on 10/19/0% between the Bozrower and Credit Union.

DEFINITIONS

Agreement- means the Home Secured Loan Agreemen' (Note) signed by the
Borrower in connection with this Mortgage.

Borrower

or You- means each person who signs the Mortgage and Not..

Credit Union- means Kraft Foods FCU
having a place of business at 7117 Westchester Ave., Sultc 101
White Plains, NY 10604-3528

Mortgage- this document will be called the Mortgage

Property- means the real property described in this Mortgage

The Borrower is: JENNIFER ANN CADIGAN jndividual

BOX 333-CT
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HOME SECURED LOAN SUBORDINATE MORTGAGE

TRANSFER OF RIGHTS IN THE PROPERTY

The Borrower gives the Credit Union the rights described in this Mortgage and any
other rights that the law gives to lenders who hold mortgages on real property.
Borrower may lose this Property if he fails to keep the promises in this mortgage.

This Mortgage is given as security to repay amounts advanced by the Credit Union in
connection with this agreement and to repay any other amounts that may become due
in connection with the Agreement and this Mortgage, not to exceed:

Twanty-Five
Thousand ard §9/100 —---———-mmemmaeecaa ( $25,000.00)
The premises arc or, will be improved by a one or two family dwelling only.

PROPERTY BEING viORTGAGED
See Schedule "A" Attached

RIGHTS OF PRIOR MORTGAGES .

The Credit Union’s rights under this Mjartgage are subject and subordinate to a first k ::-;

mortgage originally or currently held by: o 2

Kraft Foods Faderal Credit Union “* s.a

- -

PAYMENTS '

Any Borrower signing the Agreement will pay ‘the- Credit Union according to its

terms.

FIRE AND OTHER INSURANCE

Until the Agreement is paid in full, the Borrower will keep all the buildings on the

Property insured from fire and any other hazards normally covered by an insurance

policy. This type of policy is usually called "Extended Coverage." 'The Borrower

may choose the insurance company but the Credit Union must approve the.policy and <

the amount of the insurance. The insurance policies must contan -the usual, ¢p

mortgagee clause protecting the interest of the Credit Union. The Credit U'sion may: &)

request proof of the coverage from the Borrower at any time. Borrower must then E:

provide proof of coverage to the Credit Union within ten (10) business days of the >

date it is requested at any time during the life of the loan. :

TAXES

The Borrower will pay all taxes, assessments, water and sewer charges on the
Property. If the Credit Union requests receipts for these payments, the Borrower will
provide them to the Credit Union within ten (10) business days of the date they are
requested.
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ADVANCES TO PAY INSURANCE, TAXES, OR THE FIRST MORTGAGE

If the Borrower does not keep the buildings on the Property insured, the Credit
Union may, but is not required to, obtain insurance. If the Borrower fails to pay the
taxes due, the Credit Union may, but is not required to, pay such taxes. If the
Borrower fails to make any payments on any prior mortgage when they are due, the
Credit Union may but shall not be required to, make the payments. The amount of
these payments, shall be added to the amount due under the Agreement. The
Borrower must repay these amounts within ten (10) business days of the date the
Credit Union requires payment. Failure to maintain insurance, to pay taxes as due,
to make payments as due on a prior mortgage, or to repay such an advance shall
constitute default on this Mortgage.

CARE Of THE PROPERTY

The Borrower _will keep the Property in reasonmably good condition. The Borrower
will not substantialiy’ change or damage the Property without the written permission of
the Credit Union.

SALE OR TRANSFER PROPERTY

Any balance outstanding under th: Agreement must be paid in full when the Property
1s sold or transferred.

DEFAULT

The Credit Union may declare that all amourts are due and payable immediately if:
A)  You engage in fraud or material misierrzsentation in connection with the loan.
B} You do not meet the repayment terms.
o) Your action or inaction adversely affects 'tz collateral or our rights in the
collateral.
For example, if:
1) You become bankrupt or someone to whom vou owe money sues you or
. ftries to take your property by legal proceedings;
2) You default on your payments to the first mortge, e lienholder;
3) You fail to pay all property taxes or other assessmenis when due;
4) You take additional advances from the first mortgagc lisnholder without
Credit Union consent;
5) You sell or pledge the property to anyone else or permit 4 subordinated
lien on the property to be placed,;
6) You fail to maintain hazard insurance;
7 You fail to maintain the property;
8) A tax lien, mechanic’s lien, judgement lien, or lis pendens is filed
against the Property; ’
9) A partition or condemnation action is begun against the Property.

11017364

APPOINTMENT OF RECEIVER

If the Credit Union sues to foreclose this mortgage, the Credit Union will have the
right to have a receiver appointed to take control of the property. If the Borrower
defaults in any payment and the Credit Union commences foreclosure or other
litigation, then the Borrower will pay all attorneys’ fees, Court costs and
disbursements incurred by the Credit Union.
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RENTAL PAYMENTS

Upon default, the Credit Union has the right to collect rental payments from the
Property. The Borrower may collect and keep the rental payments, unless the Credit
Union requires immediate payment of all amounts due. If the Credit Union does not
require that, the Borrower will pay the Credit Union in advance the fair rental value
for the use and occupancy of the part of the Property that is in the Borrower’s
possession.  Also, the Credit Unmion may then collect rent from all other temants of
the Property.

ADDITIONAL SECURITY
See Rider Agreement if Applicable |
NOTICES

All notices to the Rorrower will be sent to the last known address of the Borrower of
record with the Credic Inion. All notices to the Credit Union should be sent to:

Kraft Foods FGU

777 Westchester Ave., Suile 101

White Plains, NY 10604-3528

or any other address the Borrowe’ is notified of by the Credit Union.,

CHANGES TO THE MORTGAGE

This Mortgage may only be changed in writing and all changes must be signed by the
Credit Union.

NON-ASSUMPTION OF THE MORTGAGE
This Mortgage is not assumable.

WHO IS BOUND

The terms and conditions of this Mortgage apply to the Beiower and anyone else
who may obtain title to the Property through the operation of law: Operation of law
means such items as death or bankruptcy.

RECEIPT

The Borrower has received a completed copy of this Mortgage.

RELEASE

11017364

Upon payment of all sums secured by this Mortgage, the Mortgage shall be deemed
satisfied and the Credit Union shall release this Mortgage without charge, other than
the costs of preparation and recordation.
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- USE BLACK INK ONLY -

IN WITNESS WHEREOF, Borrower has
executed this mortgage.

CADI GAN'
2 WITNESSES REQUIRED

State of 1/} /no /s

County of__~ ﬂ e L —_— ,

By:

On the )Fh" deyiof Detobe~ 200, U
before me personally carie oL (Print Name) "J os¢,L :L-arf(’/
JENNIFER  ANN  CADTRAN )

to me known to be the irdividual described in

and who executed the furcgoing instrument By:
and who has acknowledged [ evecuting this
instrument,

(Print Name)

(X ﬂuaz
Notary Public e

OFFICIAL SEAL
AMANDA B. QUAS
¢ HOTARY PUBLIC, STATE OF ILLINOIS
¥ 107 COMMSSSION EXPES 6-13-2002

IN WITNESS WHEREOF, Borrower has
executed this mortgage.

: N <
State of ' g
2 WITNESSES REZQUIRED ™~
-l
County of =
By: g v i
On the day of 20 ,
before me personally came (Print Name)

to me known to be the individual described in

and who executed the foregoing instrument By:
and who has acknowledged executing this
instrument.

(Print Name)

Notary Public H

- FOR RECORDING PURPOSES -
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SCHEDULEA

UNIT 103, P-17 AFg 5-53 IN THE ALTGELD COMMONS LOFTS GONDCMINUM AS DELINEATED ON
THE PLAT OF SURVEY ¢ THE FOLLOWING DESCRIAED PARCEIL OF REAL ESTATE ({EXCEPT THE
TAIT 49 FEET OF THE SQUT: )12 rErr THEREOF); 10TS 15 TO 23 AND THE 16 FOCT ALLEY
LYING NORTH AND ADJOINING LOTS 15 To 19 AND SQUTH UF AND ADJONIRG LOT 20 AS SHOWN

ON THE PLAT OF JOHN T LABAH 4“3 AND C. LADAHN‘S: 3UBDIVISION ‘BF - THE- SOUTH~4--01
CHAINS OF THZ NORTHWEST 174 or 2t

oY SLOCX 42 IN SHEFIZLD‘S ADDITION TO CHICAGO, IN'THE - <)~

SCUTEWEST 1/4 OF SECTION 23, TOW.SMIP 40 NCYTH, MAMG2 14 £AST OF THX THIRD
PRINCIPAL MERIDIAN, IN C3CX COUNCY. ILLINOIS ~d4ICH PLAT OF SURVEY IS ATTACHED As
EXHIBIT "D* TO DECLARATION OF CONDCMINUM RECORDED JUNE 15, 1994 IN THE OFFICI oF
THE RECORDER OF DEEDS OF COOK CQUNTY, TLLINOIS A3 DOCUMENT NUMBER 34525885,

TCGETHER WITH 1T3 UNDIVIDED PERCENTAGE IMTZREST IN THE COMMON ELEMENTS, IN coOX
COUNTY, ILLINOX.

411017364




