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MORTGAGc

MAXIMUM LIEN. At no time shall the principal amount of Inueitedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excerd %100,000.00.

THIS MORTGAGE dated September 4, 2001, is made and executed oo.ween BARRY J SCHIMMEL, A
MARRIED MAN, whose address is 1845 NICHOLSON DRIVE, HOFFMAN ESTATES, IL 60192 {referred to
below as "Grantor"} and Bank One, N.A. with Columbus, Ohio as its main' office, whose address is Mt.
Prospect Private Client Services LPO, 111 E. Busse Avenue, Mt. Prospect, IL CU0BR (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and cunveys to Lender ali
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, ail, gas, geothermal and similar matters, {the "Real Property") located in COOK County,
State of lllinois:

LOT 105 IN THE ESTATES OF DEER CROSSING UNIT THREE BEING A SUBDIVISION OF PART OF THE
NORTHEAST QUARTER OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 2, 1993 AS } 7
DOCUMENT 93-882828, IN COOK COUNTY, ILLINOQIS. / ’/ Z
The Real Property or its address is commonly known as 1845 NICHOLSON DRIVE, HOFFMAN ESTATES, IL & —

60192. The Real Property tax identification number is 06-09-204-004. ﬂ,7

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition, I
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount % ¢




UNOFFICIAL GQRY,,

MORTGAGE
{Continued) 5 Page 2

which Lender has presently advanced to Borrower under the Credit Agreement, but also any future amounts
which Lender may advance to Borrower under the Credit Agreement within twenty (20) years from the date of
this Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Borrower so long as Borrower
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any
one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under “ne Credit Agreement from time to time from zerc up to the Credit Limit as provided in this
Mortgage and any inte.mediate balance.

Grantor presently assiyrs to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property ‘arnu<all Rents from the Property. In addition,Grantor grants to Lender a Uniform
Commercial Code security inigrest-in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING T2 ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE.THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all nglits_or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevant Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otnerwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foraclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b} Grantor-iias the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the prcvisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binging *xoon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grenies: . (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis informaiisn about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower ‘including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrowe. shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property (2) use, operate or manage the Property, and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {2} Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
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any Environmental Laws. (b} any use, generation, manufacture, storage, treatment, disposal, release, or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property; or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of, or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of «ne Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be curistrued to create any responsibility or liability on the part of Lender to Grantor or to any
other persen. Thelreuresentations and warranties contained herein are based on Grantor's due diligence in
investigating the Progertv for Hazardous Substances. Grantor hereby {1) releases and waives any future
claims against Lender for_iiiemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws ‘and ({2} agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, ‘disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, \vhether or not the same was or should have been known to Grantor,
The provisions of this section of the Mortyage, including the obligation to indemnify, shall survive the
payment of the indebtedness and the satisfacton and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any in‘erest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or an v portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or‘grant to any other party the right to remove, any
timber, minerals {including oil and gas}, coal, clay, scoria, sui'; gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any l.nprovements from the Real Property
without Lender's prior written consent. As a condition to the removal-of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to reriare such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may ehter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real “roperty for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail daws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable iz the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,




UNOFFICIAL CQBr¥gs

MORTGAGE
(Continued) . Page 4

contract for deed, leasehold interest with a term greater than three {3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property/.._tirantor shail maintain the Property free of any liens having priority over or equal to the
interest of Lender'under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor muy withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the ub'instion to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a resu't of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifiean {15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender/ deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender v i, amount sufficient to discharge the lien plus any costs and
permissible fees, or other charges that couicd ascrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and” Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shull raine Lender as an additional obligee under any surety
bend furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish.to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropiizce governmental official to deliver to Lender at
any time a written statement of the taxes and assessments agairst the Property.

Notice of Construction. Grantor shall notify Lender at least firteen {18) days before any work is
commenced, any servicas are furnished, or any materials are supplisd‘to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account ov..he work, services, or materials.
Grantor will upon raquest of Lender furnish to Lender advance assurancas satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this
Maortgage:

Maintenance of Insurance. Grantor shali procure and maintain policies of fire insureinze with standard
extended coverage endorsements on a replacement basis for the full insurable wvaivacovering all
Improvements on the Real Property in an amount sufficient to avoid application of any ceinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of thirty {30) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy aiso shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard areas,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 daysafter notice is
given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of foss if Grantor fails to do so within fifteen (15) days of the casualty. Whether
or not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of
any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting
the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to
restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor
from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this
Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount
owing to Lendcr ninder this Mortgage, then to pay accrued interest, and the remainder, if any, shall be
applied to the prircinal balance of the Indebtedness. |f Lender holds any proceeds after payment in full of
the Indebtedness, Lurn.nroceeds shall be paid to Grantor as Grantor's intarests may appear.

Unexpired Insurance at/Stle. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property/covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, o/ =2t any foreclosure sale of such Property.

LENDER'S EXPENDITURES. If Grantor ‘ailz {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims (B) “to rravide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may dc so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate t¢ p.ctect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest ai ‘he rate charged under the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Giantor. All such expenses will become a part of the
Indebtedness and, at Lender's option, will {A} be payabie,on demand, (B) be added to the balance of the
Credit Agreement and be apportioned among and be payarie with any installment payments to become due
during either {1) the term of any applicable insurance policy, 2} the remaining term of the Credit Agreement,
or (3) be treated as a balloon payment which will be due and psyable at the Credit Agreement's maturity,
The Property also will secure payment of these amounts. The righiis provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be :ntitled on account of any default. Any
such action by Lender shall not be construed as curing the defauit so as *oGar Lender from any remedy that it
otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership cf the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record.coithe Property in fee
simple, free and clear of all liens and encumbrances other than those set forth ir’ the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favo; o!, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, anc authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
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force and effect until such time as Borrower's Indebtedness is paid in full.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Mat Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or Ly any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portiun of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Piegerty. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expennas, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AWD CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, faZs and charges are a part of this Mortgage:

Current Taxes, Fees and Chargez. Jpon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take wkhateyer other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recerding, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps; 2ad other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to whirn this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebteansss secured by this Mortgage; (2} a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Morigzg» chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or aiiv'portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit/ and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Giantor either (1) pays the tax
before it becomes delinquent, or {2} contests the tax as provided above 'n the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to/(ris Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by lLender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3)
days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party} from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
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Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in.arasr to effectuate, complete, perfect, continue, or preserve {1} Borrower's and Grantor's
obligations under *is2 Credit Agreement, this Mortgage, and the Related Documents, and {2) the liens and
security interests crerted by this Mortgage as first and prior liens on the Property, whether now owned or
hereafter acquired by frantor. Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor tails t-do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Craruor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's gttornay-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things-as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the prorcding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indeatedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon /arantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigzga and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonabls termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made oy, Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness ard thereafter Lender is forced to remit
the amount of that payment {A) to Borrower's trustee in bankruptcy Or. to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of anv judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of .ender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any <laimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose  of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, 8% *lie case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agréement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to-the same extent
as it that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:{1)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower’s or Grantor's financial condition.{2) Borrower does not meet the
repayment terms of the Credit Agreement. {A) Grantor's action or inaction adversely affects the collateral or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title
or sale of the dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
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iy MORTGAGE
{(Continued) Page 11

and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amozms as provided in this Mortgage. In addition, and without limitation, the term
"Indebtedness” inziudes all amounts identified in the Revolving Line of Credit paragraph of this Mortgage.
However, the term "bidebtedness” is subject to the limitations identified in the Maximum Lien paragraph of
this Mortgage.

Lender. The word "Lender” ineans Bank One, N.A. with Columbus, Ohio as its main office, its successors
and assigns. The words "sUc.essors or assigns™ mean any person or company that acquires any interest
in the Credit Agreement,

Mortgage. The word "Mortgage" mezans this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned bv-Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, =4 additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the P.exi Property and the Personal Property.

Real Property. The words "Real Property” mean the real pioparty, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agresrents, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreeneiitz and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, incomz, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

o b ()

BARRY J SCHIMWividually
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ;I] / LNo LS )

) 8§
COUNTY OF COOK )

On this day before me; the undersigned Notary Public, personally appeared BARRY J SCHIMMEL, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her frze znd voluntary act and deed, for the uses and purposes therein mentioned.

+h
Given under my hand and otiiciai seal this 5 - day of %Qt@bg}_’ ., 20 O’ .

BL&DALCMJ_UHJ.M_ Residing at ’BCU\K OI'UL} H#, P fﬂiﬂﬁ@l‘

/

Notary Public in and for the State of e
My commission expires q = cQ_ 7‘ 7 :_QCIH gﬂﬂﬂm
Notary Pablic, State of Ilinois
My Camaissica Expires 09-27.20M
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