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MORTGAGE
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DEFINITIONS

Waords used in multiple sections of this decament are defined balow and other words are defineg
in Secrions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also pravided in Section 16.

{A} "Security Instrument” means this document, whici. (3 dated Ocrober 232001
together with alf Riders to this document.
(B} "Borrower” is _RICHARD E KARPTNSKY AND CYNTHT’. D KARPINSKI, HUSBAND AND _
HIFE

— Borrower s the morrgagor under this Securnty Instrument.
{C) “Lender” is Washingron Mucrual Bank, FA, a federal assooiation
Lander s & Bank organized and cxisTing under the Iaws
of Onited States of America . lLender's. address is

400 East Main Streetr Stockrten, CA 85230
Lender is the martgaqee under this Security Instrument.
(D) "Note™ means tha promissory note signed by Borrower and dated __ October 23, 2u01
The Note states that Borrowsr owes Lender ona ed Sixry- ouga 100

Dollars {L.S. § 166,000.00 } plus intarest. Borrower has promised to pay this debt n
reqular Periodic Payments and to pay the debt in full not 1ater than November 1, 2031 .
{E) “Property" means the properly that is described below under the heading "Transfer of Rights
in the Property.”

(F} "Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and iate
charges due under the Note. and ail sums due under this Secunly InStrument, plus nterest.
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{Q) “Riders” means all Rigers to this Securty In§trument that are execured by Barrower. The
following Riders are 1o be executed by Borrower {check box as applicable):

7] Adjustabia Rare Riger (] Condomnium Rider (] 1-4 Famity Riaer
__; Graduartad Payment Rider (] Pranned unn Development Rider (] Biweekly Paymant Riger
() Baiioon Rider [ Rate Improvement Ricer (] Secona Home Rider

L] Ovner(s) specity]

(H) "Applicable Law" means all controiling appiicabie federal, state and local statutes, regulations,
ordinances ana administrative rules and orders (that have the effect of law) as well as all
applicable final. non-appealable jugiciai opinions. -
() "Cammuniry Association Dues, Fees, and Assessments” means all dues, fees. assessments o
and other ch2.ges that are imposad on Borrower or the Property by a condominium 8ss5061ation, <4
homeowners asseciaton or similar organizatian. E\*l
{J} "Electranic Funds Transfer” means any transfer of funds, other than a rransaction originated ‘s,
Dy check, araft, or siiniar paper instrument. which 1s initiated through an slectronic terminal, oA
Telephonic NSTrUMENt, CHMJuler, or MAagnetc rape SO 3 10 order, iNStruct, or authernze a tinancial €A
INSUTIUTION YO debit or creuit an account. Suth term includes, but is not fimited 10, point-af-saje
wansters, autometed teller macking transacuons, vransfers ininared by telephane, wire transfers.

and automared ctearinghouse transfers

(K} "Escrow ltems" means those items hat are described in Secuaon 3.

(L} “Miscellaneous Proceeds” means ahv compensation, semiement, award of damages, or
proceeas, whether by way of judgment, sfement or otherwisa, paid by any third party (other

than insurance proceeds paid under the coviragas descnbed in Section 5) for: (i) aamage 1o, of
destruction of, the Property: {i) condemnarion ar other taking of all or any part of the Property;

() conveyance in lieu of candemnartion: or (ivi Tisrepresentations of, or omissions as to, the
value and/or candition of the Property.

(M} "Mortgage Insurance™ means insurance protectiig’ Landsr against e nonpayment of, or
qefault on, the Loan.

(N) "Periodic Payment™ means the regularly scheduled amzunt due for (i) principal an@ interest
unaer the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

i0) "RESPA™ means tne Real Estate Settlement Procedures Act (1214.5.C. Section 2607 et s6q.)

ang ts implementing regulavion, Regulation X {24 C.F.R. Par 3500;: #5-they might be amenaged

from time 1o time, or any additional or succassor lagislation or regulaticn tndt gaverns the same
subject matter. As used in this Security Instrument, "RESPA" refers 1o0. ali requirements and
restncuons that are impesed in regard to a "federally related morigage loan" ever i the Loan does |
not qualify as a "federally related morigage loan" under RESPA. |
(P} "Suceessor in inverest of Borrawer™ means any party that has raken tite 1o T Property,
whether or not that party has assumed Borrawer’s obligations under the Note andior this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thus Secunty Instrument secures to Lender: {i} the repayment of the Loan, and all renewais,
extensions ana modifications of the Nate; (i) the perfarmance of Borrower's covenants and
agreements under this Security Instrument and the Note; and {ui) e pertormance of all |
agreements of Borrower 1o pay fees and charges ansing out of the Loan whether or not herein set |
forth. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Landers
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EXHIBIT "A"
[0

LOTVIN SUBDIVISION NO. 25, THE HULBERT FULLERTON AVENUE HIGHLANDS

SUBDIVISION NUMBER 21 TO 29 BOTH INCLUSIVE IN THE NORTHWEST 1/4 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 13-28-115-020-0000

COMMONLY KN2WN AS: 5242 W. WELLINGTON AVENUE
CHICAGO, IL 60641
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Successors and assigns, with power of sale, the following described proparty lacated in
Cook County, linais:
SEE ATTACHED

which currently nas the address of _5242 W WELLINGTON AVENUE , — g
|Streer] -t

CATOAGO . Minais gogz1 __ ("Property Address”): N

Gyl Zip Cogal g

: )

TOGETHER ‘W, TH all the impravements now or hereafter arected on the property. ana all i

easements, appurtenances, and fixtures now or hereafrar a part of the proparty. Al replacements
and additions shall also bz covered by this Secunty Instrument. All of the feregoing is referred 10
in this Securty Instrument as the “Property.”

BORROWER COVENANTS tha. Borrower is lawfully seised of the estate hereby conveyed
and has the right 1o grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrowsr vsairants and will defend generally the title 1o the Property
against all claims and demands, subjact 10.avy encumbrances of record.

THIS SECURITY INSTRUMENT comueines. uniform covenants for nauonal use and
non-uniform covenants with limited variations Ly pirisdiction 10 constitute a wniform security
INSTIUMEenT covering real property.

UNIFORM COVENANTS. Borrower and Lender cove’'siit and agres as follows:

1. Payment of Principal, Interast, Escrow [tems, Prepayment Charges, and Late Charges.
Borrawer shall pay when due The principal of, and interest on, Iz rebt evidenced by the Nate and
any prepayment charges and late charges due under the Note. Boircaar shall also pay funds for
Escrow Items pursuant 1o Section 3. Payments due under the Note ans tnis Security Instrument
shall be made in U.S. currency. However, if any check or other instrument rsceived by Lender as
payment under the Note or this Securty Instrument is returned 10 Lenac, uraad, Lender may
require thar any or all subsequent payments due under the Note and this Securnly InsTrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) nioiiey order; (c)
cervified check, benk check, treasurer's check or cashier’s check, provided any Svcii check is
drawn upon an institunion whose deposits are insured by a faderal agency, instrunieitality, or
entity; or {d) Electromi¢ Funas Transfer.

Payments are deemed received by Lendar when received at the locauon designated in the
Note ar ar such other locatien as may be designated by Lender in accordance with the notice
provisions in Saction 15. Lender may relurn any payment or partal payment if the payment or
partal payments are insufficient 1o bring the Loan current. Lender may accept any payment or
partial payment insufticient 1o bring the Loan current, without waver of any righis hereunder or
prejudice 10 {ts rignts 1o refuse such payment or partial paymants in the future, but Lender is nor
obligated t apply Ssuch payments ar the tme such paymenis are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay mterest on unappiied
funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan
currant. |t Borrower does nat do so within & reasonable period of ume, Lender shall either apply
such funds or return them to Borrower. It not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offser or claim
which Borrower might have now or in the future against Lender shall relieve Borrawer from
making payments due under the Note and this Security Instrument or performing the covénanis
and agreements secured by this Security Instrument.

2. Application of Paymaents or Proceeds. Except as otherwise described in this Section 2,
all payments accepred and applied by Lender shall be applied in the following order of priority: {a)
interest due under the Note: (b} principal que under the Note; (c) amounts due unaer Section 3.
Such paymenTs shall be applied to each Penodic Payment in the order in which (T became due.
Any remaining-amounts shali be appiied first to late charges, second 10 any other amounis due
under this Security Instrument, and then 1o reduce tNe principal balance of the Note.

It Lender re:eives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficien( @mount 1o pay any late charge due, the payment may be applied 1o the
delinguent payment ard %2 late charge. if mare than one Pericdic Payment j§ quistanding. Lenger
may apply any payment ficaived from Borrower to the repayment of the Periodic Payments if, and
0 The extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied 1a ne full payment of one or more Penodic Payments, such excess may be
applied to any late charges due. Volurtary prepayments shall be applied first 1o any prepayment
charges ana then as described n the hois.

Any application of payments, imsurance praceeds, or Miscellaneous Proceeds 10 pripcipal
due under the Nowe shail not extend or piiipone the due date, or change the amaunt, of the
Periodic Paymants.

3. Funds for Escrow ltems. Borrawer shall pay 1o Lender on the day Periodic Payments are
dué under the Note. unil the Note is paid n full, 3a.cum (the "Funds”) 1o provide far payment of
amounts due for: (a) taxes and assessments and otne: <1ems which can artain Priority over this
Security (nstrument as a lien or encumbrance of the Progeity: (b) leasehold payments or ground
rents on the Property. «f any; (c) premiums for any and al insurance required by Lender under
Secuon 5; and (d) Mortgage Insurance premiums, if any, or iy Sums payable by Borrower 10
Lender in lieu of the payment of Morgage Insurance premiums i 2écordance with the provisions
of Sectian 10. These items are calied "Escrow ltems.” At originavos ar ar any time during the
term of the Loan, Lender may require that Cammunity Association Dues Faes, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shzii.be an Escrow Item.
Borrower shall promptly furnish 1o Lendsr all notices of amounts 10 be pad urder this Section.
Borrowsr shall pay Lender the Funds for Escrow Items unless Lender waives Borrov.er's obligation
0 pay the Funds for any or all Escrow hams. Lander may waive Borrower's oblioatrin- 16 pay o
Lender Funds for any or all Escrow Items ar any time. Any Such wajver may only beo-wnung. In
e event of such waiver, Borrower shail pay dirsctly, when and where payable, tha arncints due
for any Escraw items for which payment of Funds has been wajved by Lender and, 1" Lender
requires, shail furnish 10 Lender receipts evidencing such payment within such ume perod as
Lender may require. Borrower’s obligation t0 make such payments and to provide recepts shall
tor ail purposes be deemed 1o be a covenant and agreement contained in this Security instrument,
as e phrase "covenant and agreement” is used in Section 9. If Borrower s obligated w0 pay
Escrow ltems directly, pursuant 1a a waiver, and Borrower fails to pay the amaunt due for an
Escrow |tem, Lender may exercise its rignts under Section 9 and pay such ampunt and Borrower
shall then be obligated under Section 9 1o repay ta Lendger any such amount. Lender may ravake
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the waiver as to any or all Escrow ltems ar any Time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 1a Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, &1 any time, collect and hold Funds in an amount {2} sufficient 1o permit Lenaer
10 apply the Funas at the time specfied under RESPA. and (b} not 1o exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data ana reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumeniality, or entity (inciuding Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Homs Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
na fatsr thar e tmes specifiad under RESPA. Lender shall not charge Borrawer for hoiding and
applying the Funds,. annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borroiver interest on the Funds and Applicable Law permits Lender 1o make such a
charge. Unless an.ag'eement 1s made in writing or Applicable Law requires interest 1o be paid on
the Funds, Lender shail not be required 1o pay Borrower any interest of earnings on the Funds.
Borrawer and Lender can 2gree in writing, however, that interest shall be paid on the Funds.
Lendur snall give Yo Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of funds held in escrow, as defined under RESPA. Lendsr shall
account 10 Borrowsr for the excess fuhds in accordance with RESPA. If there is a shortage of
Fungs held in escrow, as defined unser RESPA. Lender shall notify Borrower as required by
RESPA. and Borrower shall pay 10 Lerdsfl ) the amount necessary 10 make up the shortage in
accordance with RESPA, but in no more Than wwelve monthly payments. If there is a deficiency of
Funds held in escrow. as defined under RESPX, Lender shali notify Borrower as required by
RESPA, and Borrower shall pay 1o Lender the amotnt necessary 10 make up the deficiency in
accordance with RESPA, but in no more than twelve renthly payments.

Upon payment in fuil of all sums secured B zhis Security Instrument, Lender shall
promptly refund to Borrower any Funas held by Lender.

4. Charges: lLiens. Borrower shall pay all taxes, 23sessments. charges, fines, and
impositions attributable 10 the Property which can artein priority Gyer this Security Instrument,
leasehald payments or ground rents on the Property, f any. and Community Association Dues,
Fees, ana Assessments, if any. To the extent thar these items are l'scrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shaii promptly discharge any lien which has priarity over [his Security Instrument
unless borrower: (a) agrees in writing 10 the payment of the obligation secwred by the jien in a
manner acceptable 1o Lender. but only so leng as Borrower is psrfarming such agreement; (b)
contesTs the lien in good faith by, or defends against enforcement of the lien in, leg7 sreceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those wruteadings
are pending, but only until suth proceedings are concluded; or (¢) secures from The hoiges of the
lien an agreement sausfactory 1o Lender subordinating the lien to this Security Instrurient. If
Lender determines that any part of The Property is subject 10 a lien which can atain priority over
this Secui|ty Instrument. Lender may giva Borrowsr a notice dentifying the lien. Within 10 days of
e date on which that notice is given, Barrower shall satisfy the lien or take one or more of the
acuons set forth above in This Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificarion
and/or reporting service used by Lender in connection with this Loan.
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73216 10201 Pags 5 ot 16

+18472079683 T-138  P.024/044 F-353

1102210




+IB4T3§TBEBQ T-338  P.025/044  F-353

T 0et-232001 11:50am Fron-WASKINGTON WUTUAL

UNOFFICIAL COPY

03-2341-0063303¢4-0

5. Properyy Insurance. Borrower shall keep the improvements naw existng or hereafter
erected on the Property insured against (oss by fire, hazards included within the term “extended
coverage.” and any orher hazaras including, but not limited 1o, earthquakes and flaods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductbie
ievels) and for the periods that Lender requires. What Lender requires pursuant o the preceding
sentences can change during the term of the Loan. The insurance carner praviding the insurance
shall be chasen by Borrower subject 1o Lender’s fignt to disapprove Borrower's chaice, which
right shall not be axercised unreasonably. Lender may require Borrower 1o pay. m connecnian with
his Loan. ether: (a) a one-tme charge for flood zone determination, cerufication ana tracking
services, or {h) a one-nme charge for flood zone derermination and certification services and
Subsequent charges each time remappings of similar changes occur which reasonably might affect
such dererminauon or certification. Borrower shall also be respansible for the payment of any tees
imposad by e Feaeral Emergency Management Agency in connection with the review of any
flood zone detesninanion resuiting from an objection by Barrower,

If Borrowe( fails 10 mantain any of tha Coverages described above, Lender may obtain
\nsurance coverage, 31 Lender’'s option and Borrower's expense. Lender ;s under no obligatien 10
purchase any parucuiar tvpe or amount of coverage. Lender may purchase such insurance from
Or through any company ecczplabie 10 LBNGer incluaing, without limitation, an affiliate of Lender,
and Borrower acknowledges il agrees that Lender’s affiliate may receive consideraton for such
purchase. Theratore, such covirage shail cover Lender, but Might or might not protect Borrower,
Barrower’s equity in the Property. or'the contents of the Property, against any risk, hazard or |
liabity and might provide greater ‘or i2sser coverage than was previously in effect. Borrower
acknowledges thar the cost of the insurance coverage so sftzined might significantly exceed the L
cost of insurance tnat Borrower could hava rarained. ANy amounts disbursed by Lender under this ‘
Section $ snall becoma adaditional dent of Eorrewer secured Dy s Security Instrument. These
amounts shall bear interest at the Note rate fram the date of disbursement and shail be payable,
with such interest, upon notice from Lenaer 1o Bor(ov, er requesting payment.

All insyrance poticies requiregd by Lender and reiiewals of such policas shall ba subject ta
Lender’s right to disapprove such paticies, shall include d/standard mortgage clause, and shall |
name Lender as mortgagee and/or as an additional l0ss Payé:2-Lender shall have the right to hola ‘
the policies and renewal certificates. If Lender requires, Borrowe: siall prompily give 1o Lander all |
receipts of paid premiums and renewal notices. If Borrower -~brains any form of insurance
coverage, not otnerwise required by Lender, for damage 10, of dest.ucuan of, the Property. such
pelicy shall include a standard mortgage clause and snaill name Lender as martgages and/or as an
additionai loss payes.

Borrower herepy apssiutely and ursvacably assigns o Lender all of Sorrnwer's right, utle
ana interest in and to all proceeds from any surance policy (whether or not ths injurance palicy
was requred by Lender) that are due, pad or payable with respecr to any danzge 0 such
property. regardiess of whnether the insurance policy is established before. on or after T date of
s Securty instrument. By absolutely and Ifrevocably assigming 1o Lender ail of Sosower's
rghts 1o receive any andg all praceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, ail of Borrower’s rnights to receive any and alt of such insurance
procesds.

Borrower nereby ansoiutely and irravocably assigns 10 Lencer all of Borrower's nght, title
and interest in and 10 (a) any and ail claims, present ana future, kpown or unknown, absoiute or
cantingent, {b) any ana all causes of acton, (c) any and all judgments and setrlements {whegher
through litigatien, mediation, arhitration o otherwise), (d) any and all funds seught against or
from any party or parties whoscever. and (e} any ana all funds recejved or receivaple n
connecrion with any damage to such praperty. resultng from any cause or causes whatsoever,
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including but not {imited 1o, land subsidencs, landslide, windstorm, earthquaks, fire, flooa or any
ather cause.

Borrower agrees 1o execute, acknowledge if requested, and aeliver 1o Lender, and/or upon
nouce from Lender shall raquest any insurance agency or company that has issued any insurance
policy to executie and deliver 10 Lender. any additional instruments or documenis requested by
Lender from time 10 time 10 evidence Borrawer’s absalute and irevocable assignments set forth in
this paragraph.

In the event of loss. Borrower shall give prompt notics 1o the iNSUrence carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wriing, any insurance procesds, whether or not the underlying insurance was
required by Lender, shail be applied 10 restaration or repair of the Property, if the restoration or
repair is erunomicaity feasible ang Lender's Secwrity is not lessened. During such repair and
restoration poriod, Lender shail have the nght 10 hold such insurance proceeds until Lender hes
had an oppoitiity 10 inspect such Property to ensure the work nas been completed 1o Lender’s
satistaction, prov:aed thar such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repars and restoration in a single payment or in a series of progress payments as
the work is completed. Uriess an agreement i$ made in writing or Applicabie Law requires intarest
e be paid on such insuiarco proceeds, Lender shall not be required 1o pay Borrower any intarest
or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid cal of the nsurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's secunty would be
lessened, the insurance proceeds-shali be applied 10 tne sums secured by Ihis Secunty
Insument, whether or not then due, Wiy the excess, if any. paid to Borrower. Such insurance
procaeds shall be applied in the order provid«n for in Sectian 2.

If Borrower abandons the Property, Lenger may file. negotiate and sertle any available
insurance claim and relared marters. If Borrowe: does not respond within 30 days 10 a notice from
Lender that the insurance carrier has offered 1o sevls a claim, then Lender may negomate and
setle the ciaim. The 30-day perod will bagin when ibe nouce is given. In either event, or f
Lender acquires the Property under Section 22 or otherwics Barrower nereby assigns to Lender
(a) Borrowser's rights to any insurance proceeds in an amuuiT-nor 1o exceed The amounts unpaid
under the Note or this Sacurity Instrument, and {b) any other ot'gurrower’s nghts {otne: than the
nght 10 any retund of unearned premiums paid by Borrower) unaer ali insurance policies covering
the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or 16 pav amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Fizperty as Borrower's
principal residence within sixty qays after the execution of this Security in<trurient and shal
continue 1o occupy the Property as Borrower's principal residence for at ieast one yrar after the
date of occupancy, uniess Lender otherwise agrees in wniing, which consent ea!! nat be
unreasonably withheld, or uniess extenuating circumstances exist which are beyona Scrower's
control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shajl
noT destroy. damage or impair the Property, or remove or demoiish any building thereon, allow the
Property 10 deteriorate or commit waste on The Property. Whether or not Borrowsr 1s residing in
the Property, Borrower shall maintain the Praperty in good condition and repair in order 1o prevent
the Property fram deteriorating or decrsasing in value due 1o its condition. Unless it 1s determined
pursuant to Section 5 that repair or restoration is nor gconomically teasible, Borrower shall
promprly repaif The Property in good and workmanhke manner it damaged 10 avoid further
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gererioration of damage. Lender shall, unless otherwise agreed in wriung netween Lender and
Borrower, have the nght to hold insurance or condemnarion proceeds. If insurance or
congemnation proceeds are paid n connection with damage 10, or the taking of, the Property,
Borrower shail be responsible for repairing of restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restaranan in a
single payment or n a series of progress paymants as the work (s completed. If the insurance or
condemnanon proceeds are not sufficient 1o repair or restore the Property, Borrower is not
relieved of Borrower’s abliganian for tha camplerion ot such fEPair or restoration.

Lender or its agent may make reasonable entries upen and tnspecnons of the Property. If it
has reasonable cause. Lender may nspect the intenor of the improvements on the Property.
Lender shall give Borrower notics at the ume of or prior 1o such an intenar inspecton specitying
Such reasoriadle cause. Lender does not make any warranly of representaton regarding, and
assumes no iezponsibility for, the work done on the Property, and Borrower shall nort have any
right 1o rely in“any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsibie” tar aetermimng that the work i done in a good. thoreugh, efficient and
workmanhke manner i accordance with all applicable laws.

Borrawer shall-4a) appear in and defend any acton or proceed:ng purportng to atfect the
secunty nereot, the Prope’ry or the ngnts or powers of Lender; (b} at Lender's oprion, assign 10
Lenaer. 10 the extent of Lendsr's interest, any claims, demands, of causes of action of any king,
ana any award. court judgemenT, or proceeds of settiement of any such claim, demana or cause
of action of any kind which Borrov 'er how has ar may hereafter acquire ansing out of or relating
10 any iNTerest in the acquisition or uwisrship of the Praperty. Lenader snall not have any duty 10
prosecute any such claim, demana or ¢ause of action. Without limiting the foregeing. any such
claim, demand or cause of action arising ccz-of of relaung 10 any interest in the acquisition or
ownership of tha Property may include (i) any. suah injury or gamage 10 the Property including
WiTROUT liMit injury Of damage o any Structura ar Imorovement situated thereon, (i) or any claim
or cauyse of acuon in tfavor of Borrower which arises 4.1 of e transaction financed in wnole or in
part by the making of the loan secured hereby, (il ary claim or cause of action in favor of
Borrower (except for bodily injury) which arises as 2 reswit of any negligent or improper
conswruction, installation or repar of the Property inciu Hing without bmit. any surface or
subsurface thereof, or of any building or structure thereon or (v} any proceeds of insurance,
whether or not required by Lender payable as a rasulr of BNy damage 1o or otherwise relating o
the Property or any interast therein. Lender may apply, use or relcasa such monies so received
By it w1 the same manner as pravided in Paragraph 5 for the proceeas of iz=urance.

8. Borrower’s Loan Application. Borrower shali be in default if. auring’ihe Loan application
process, Borrower or any persons or entiues actng at the dsction uy Basrower or with
Barrower's knowledge or consent gave matenally faise, misleading. or inaccurate .nfarmation or
statements 1o Lenaer (or faled 10 provide Lender with material information) n connscrion with the
Loan. Matenal representations include, bul are not hmited to, representations Z0Ncerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

it (a) Borrower fais to perform wte covenants and agreements conwined in this Securty .

Instrument, (o) there s a legal proceeding that might significantly affect Lender’s INTErest in the
Property ana/or rights under this Security Instrument (such as a proceeding in bankrupicy,
Rrobate, for condemnauon or forteiture, for enforcement of a lien which may artain priority over
This Security Instrument or 1o enforce jaws or reguiations}, or (¢} Borrower has abandoned the
Property, then Lender may do and pay fer wharever is reasonable ar appropriate 1o protect
Lender’s interast in the Property and ngnts under this Security instryment, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can (nclude, bur are not limited to: (al paying any sums secured by a lien which has
prionity over this Security Instument; (b) appearing in court’ and (c) paying reasonable anorneys’
fees to proteet its interest in the Property and/or rights under this Security Instrument, inciuding
its secured position in a bankrupicy proceeding. Sacuring the Property incluaes, but s not limited
10, entering the Property to make repairs, change locks, replace or hoard up doors and wingows,
drain water from pipes, sliminate building or other code vIOI8TIONS or dangeraus conddions, and
have utilities turned on or off. Although Lender may take action under this Sectnon 9, Lender does
not have 10 do so and is not under any duly or obligation 10 do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorzea under This Section 9.

Any amounts disbursed by Lender under this Section 9 shall become atditional debt of
Borrower sucured by this Security Instrument. These amounts shall bear interest ar the Note rate
from the date of disbursement and shall be payanle, with such interest, upon notice from Lender
10 Barrower requesting paymen.

If this Securty Instrument is on a leasehola, Barrower shall comply with all the provisions
of the lease. If Borrovelr acquires fee title to the Property, the leasehold and The fee ttle shall not
merge unlass Lender agrees to The merger in writing.

10. Mortgage insirance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay «n» premiums required o maintain the Mortgage Insurance in effect.
it. for any reason, the Mongage Insurance coverage required by Lender ceases 10 be avajlable
feom the mortgage insurer thart pre viously provided such insurance and Borrower was required 10
Mmake separately designated paymeiirs vowara the premwms for Mortgage Insurance. Borrower
shail pay the premiums required to woiain coverage substanTially equivaient 1o the Mortgage
Insurance previousiy in effect, ar a cost sstsvantially equivalent to the cost to Borrower of the
Morigage Insurance previously in effact, fromn a7 a'ternate mortgage mnsurer selected by Lender. If
substanvially equivalent Mortgage Insurance covarage 1s not available, Borrower shall continue to
pay 10 Lender the amount of the separately dues:gnared payments that were due when the
InSurance coverage ceasad 10 ba in effect. Lender wiil.aczept, use and retain these payments as a
non-refundable loss raserve in liew of Morigage Irsuiance. Such loss reserve shall he
non-refunaable, nowithstanding the fact that the Loan is u'tiiately paid in full, and Lender shail
not be required to pay Borrower any interest or 8arniINGs On such 0SS reserve. Lender can no
longer require 10ss reserve paymenys if Mertgage Insurance coviiPga Lin the amaunt and for the
period that Lender requires) provided by an insurer selected by Lenca; 2aain becomes avaijlable, is
obtained, and Lender requires separataly designated payments Toward The-aremiums for Morrgage
Insurance. If Lender required Mortgage Insurance as a condition of making tiie Loan and Borrower
was required 1o make separately designated payments toward the preimursiz, for Mongage
Insurance, Borrower shall pay the premiums requirad 1o maintain Morigage Insuran2e.in effect, or
o provide a non-refundable l0ss reserve, until Lender's requirement for Morigage insurance enas
N accordance with any written agreement between Borrowsr and Lender provicing \tor such
ermination or until termination is required by Appiicable Law. Nothing in this Section 14! affects
Borrower’s obligation to pay nterest at the rate provided 0 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
lasses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the
Morigage Insurance.

Morigage :nsurers evajuate their total risk on all such insurance in force from ume 10 umMa,
and may enter inte agreements with other parties that share or modify their risk, or reduce josses.
These agreements are on terms and conditions That are satstactory 1o the morigage nsurer and
e other party (or parties} to these agreements. These agreements may require the morrgage
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insurer to make payments using any source of funds that the mortgage insurer may have avalabie
{which may nciuge funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nate, another insurer, any
reinsurer. any other enuty. or any affiliate of any of the foregoing. may receive {direcTly or
indirectly) amounts that derve from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, \n exchange for sharing or modifying te mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affidiate of Lender takes a share of
e nsurer’s risk in exchange for a share ot tThe premiums paid 10 The inSurer, TNe arrangement s
often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance. or any other terms of the Loan. Such agreements will not increase the
amount Braower will owe for Mortgage tnsurance, and they will not entitle Borrower 1o any
refund.

{b) Anv such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurznca under the Homeowners Protection Act of 1998 or any other law. These
rights may include “he right 1o receive cerain disclosures. 1o request and obtain cancellation of
the Mortgage Insurance, o have the Mortgage Insurance terminated auromatically, and/or to
receive a refund of any ?4urtgage Insurance premiums that were unearned at the time of such
canceilavion or termination.

11. Assignment of Miscellaneous Procaeds: Forfeiture. All Miscelianecus Proceeds are
heredy assigned to and shall be pad 1c Lenaer.

If the Property 1s damaged, s.véh Miscellaneous Proceeds shall be applied 1o restoraunon of
repar of the Property, if the restoration or repair 15 economically feasible and Lender’s SECunly 15
not Jessened. During such repair and restedaion period, Lender shail have the rignt 10 hold such
Miscellaneous Proceeds untl Lender has haa 721 tpportunity 10 NSpect such Property to ensure
the work has been complered to Lender’s saiisf2stion, provided that such inspection shall be
wnaertaken promptiy. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress payments as the work is coingieted. Unless an agreement is made in
writng or Applicable Law requires interest ra be paid 4p Such Miscellaneous Proceeds, Lendsr
shall not be required 10 pay Borrower any interest or earnings on such Miscallaneous Proceeds. It
the restoration of repar is not aconomically feasibla or Lender’s st cufity would be jessened, the
Miscellansous Proceeds shail be appiied 1o the sums secured by iz Security Instrument, whether
or not then due, with the excess, if any, paid 1o Borfower. Such Miscelaneous Proceeds shall be
apphed in the araer provided for in Saction 2.

In the evenr of a total taking, destruction, or loss in valuge 3i the Property, the
Miscelianeous Proceeds shail be applied to the sums secured by this Secunty Inswument, whether
or not then due, with the excess, if any, paid 10 Borrowar.

In the event of a partial taking, destruction, or loss in value of the Properiy 1n ‘which the
tair market vaiue of the Property immediately before the partal taking. destructon, ar' 135S in value
1S equal o or greder than the amount of the sums secured by this Secunty Irstument
immediately before the parual taking, destruction, or 10ss in value. unlass Borrower and Lender
otherwise agree in writing, The sums secured by this Security Instrument shall be reduced by the
amount of the Misceltaneous Proceeds multiplied by the following fraction: (a) the toral amount of
e sums secured immediately before the partial taking, destruction, or 10ss in vajue diviged by {b)
e faw market value ot the Property immediately before the parual taking, destruction, or [ass in
vaiue. Any balance shail be paid 1o Borrower.

In the evenr of a parval taking, desiruction, or loss in value of the Property in which the fair
market value ot the Property immediately before the partial taking, destruction, or |0Ss in value s
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less than the amount of the sums secured immediarety before tha partial 1aking. destiuction, or
lass in vaiue. unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied To the sums secured by 1this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thar
the Oppasing Party (as defined in the next sentence) offers to make an award 1o settle a claim for
aamages, Borrower fails Yo respond to Lender within 30 days after the date the notice is gven,
Lender is authorized to collecy and apply the Miscelianeous Proceeds @ITher Ta restoranon or repair
ot the Property or 10 the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owaes Borrower Miscellaneous Proceeds or the party
agamnst whom Borrower has a right of action in regard 10 Misceilaneous Proceeds.

Borrowver shall be in default if any action or proceeding, whether civi) or criminal, is begun
that, in Lenaer’s judgement, could result in forfeiture of the Property or other material impairment
ot Lender's intzrest in the Property or righis under this Security Instrument. Borrower can cure
such a defaull any, 't acceleranon has occurred, reinstate as provided in Secron 19, by causing
the acron or procesing 10 he dismisses with a ruling thar, in Lender’s judgement, precludes
forferture of the Properly 4t other material impairment of Lender’s interest in the Praparty or nghte
unger This Security Insiniment. Tne proceeds of any award or ciam for damages thatr are
attributable 10 The impairment i Lender's interest «n the Property are hereby assigned and shall pe
paid 1o Lender.

All Miscellanaous Proceeds that are not applied 1o restoration or repair of the Praperty
shall be applied in the order provided-friin Section 2.

12. Borrower Not Released; Forrdinnce By Lender Not a Waivar. This Security Instrument
cannot be changed or modified except as Ztharwise provided herein or by agreement in writing
signeq by Borrower, or any Successor in interssiTo Borrower and Lender. Exiension of the Time
for payment or modification of amortizaton cf the sums secured by this Security Instrument
granted by Lender to Borrower or any Successo: -1 Interast of Barrowar shall not operate 10
release the liability of Borrower or any Successor in_inarest of Borrower. Lender shall not be
required to commence proceedings against any Successe: i1t Interest of Borrower ar 10 refuse 10
extend ume for payment aor otherwise modify amortization fthe sums secured by this Security
Instrument by reason of any demand maae by the original Barrower, or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance ot payments from third PErsons, enttics.or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be'a wajver of or preclude the
exercise of any right or remedy. No waver by Lender of any right unaer this Secunty Instrument
shall be effective unless in writing. Waiver hy Lender of any right granted-(o ‘2nder under this
Secunity Instrument or of any prowision of this Security Instrument as to i{ny [ransaction or
occurrence shall not be deemad a waiver as T0 any future Transaction or occurrence:

13. Joint and Several Liabllity; Co-signers; Successars and Assigns Bourd - Sorrower
covenants and agrees that Borrower's obligations and liability shall pe Joint and several. Fiawever,
any Borrower who co-signs this Secunty Instrument but does not execule the Note (a
"co-signer”): (a} 1s co-signing this Security Instrument only to morigage, grant and convey the
CO-Signer’s interest in the Properry under the terms of this Security Instrument; (p) is not
personally obligated 10 pay the sums sacured by this Security InsIrument; ana {c) agrees that
Lender and any other Borrower can agree 10 exiend. modify, forbear or make any
accommodartions with regard Yo the terms of this Security Instrument or the Note without the
Co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved hy 1
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Lender, shall obtain all of Borrower’s rights and benefits under This Security Instrument. Borrower
shall nat be released from Borrower's obligatons and kability under This Security Instrument
uiiesd LBNJer agreea (U such feivdse W) wlilng. Tne cuvenants and agreements of this Sacurity
Instrument shall bind {except as provided in Section 20} and benefit the successars and assigns of
Lender.

14. Loan Charges. Lender may charge Borrawer tees for services performed in connection
with Borrower’s gefault. tor the purpase of protecung Lender’s interest in the Property and rights
under s Secunty InsStrument, inchiding. but not limited 10, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonabls for
services randerea by Lender and furnisheq at the request of Borrower, any Successor n interest
10 Borrower or any agent of Borrower. In regard 10 any other fees, the absence of exprass
authority in %us Security Instrument o charge a speaific fee ta Borrower shali not be construed as
a prohibitien on the charging of such fee. Lender may not charge fees thar are expressly
pronibited by th's Securty Instrument or by Applicable Law.

if the Loan is subject 10 a law which sets maximum loan charges, and thar law is finally
interpreted s that @ inierest or other loan charges collected or to be collected in connecton
with the Loan exceed tre ~ermitied iimits, then: (a} any such loan charge shail be reduced by the
4mount necessary 10 reduca the charge 1o the permited Limit; and (b} any sums already collected
from Borrower which exceeder-permitted limits will be refunded to Borrower. Lender may choose
10 make s refund by reducing e principal owed under the Note or by making a direct payment
10 Borrower. it a refund reduces princisal, the reducnon will be Treated as a partial prepaymeant
without any prepayment charge {wnethar or not a prepayment charge is providea for under the
Note). Barrower's acceprance of any.-zi:ch refund mace by girect payment 10 Borrower will
consutute a waiver of any right of acuon 2airower might have ansing out of such overcharge.

15. Nartices. All notces given by Bcrrov.er or Lender in connection with this Secunty
instrument must be in wnung. Any natice 10 Boirower in CONNeCTion with This Security Instrument
shail be deemed 1o have been given 1¢ Borrower wne' mailed by first class mail or when actually
deiivered 10 Borrower’s notice aadress if sent by othar ;neans. Natice 1o any one Borrower snall
consttute nouce 10 all Borrowers unless Applicable Law exprassly requires otherwise. The nouce
aqdress shall be the Praperty Address unless Barrower has'dss:gnated a Substitule notce address
Dy notice to Lender. Borrower shall promprly notify Lender of Poriower's change of address. If
Lender specifies a procedure tor reporung Borrower’s change of eadrrss, then Borrower snall only
report @ change of aadress through that specified procedure. There iniy be only one designared
notice dadrass under this Security Instrument at any one time. Any natize 1o Lendsr shall be given
by delivering it or mailing it by first class mail 1o Lender’s address stared here:n uniess Lender has
designated another address by notuce to Borrower. Any notice in ¢onnecton with this Security
Instrument shall not be deemed 1o have been given 1o Lender until actually rece ved by Lender. if
any notice required Dy This Security INSTrument (S aiso required under Apphcable Law, the
Applicabte Law requirement will satisfy the carresponding requirement under (bis-Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and tne law of the jurisaiction in which the Property is located. Al rights
and obligations contained in this Security Instrument are subjecr 10 any requirements and
limtations of Appiicable Law. Appiicable Law mignt expliciTly or implicitly allow the parties' 0
agree by CONTract or T mignt be silent, PuT such silence shall not be construed as a prohibition
dBaINST agreement Dy contract. in the event that any provision oOr clause of s Security
instrument or the Note confiicts with Applicable Law, such confiict shall not affact other
provisions of this Securty Instrument or the Note which can be given effect withour the
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contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include correspanding neuter words or words of the feminine gender; (b) words in the singutar
shall mean and include the piural and vice versa: and {c) the ward "may” gives sole discretion
wilhout any obligation 10 Take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Barrower. As used in this Secrion |
18, “Interest in the Properry” means any legal or beneficial interest in the Property, incluging, but |
not limited 1o, those beneficial interests transterred in a bond for deed, contract for deed,
insTaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Barrawer ar/a future date 10 a purchaser.

It alf ar-any part of the Property or any Interest in the Property is sold or Yransferred (or if |
Borrower is ncd & patural person and a peneficial interest in Borrower IS sold or transferred)
without Lender’'s anor written consent, Lender may require immediate payment in full of all sums
sécured by this Secunty Instrument. However, 1his option shall not be exercised by Lender if such |
exercise is prohibited by Apgplicable Law, |

If Lenaer exercises <nis option, Lender shall give Barrower nouce of acceleration. The |
netice shall provide a period of nar less than 30 days fram the date the nafice s givan in
accordance with Section 15 winun which Borrower musr pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior 10 the expiration of this period. Lender may
invoke any remedies permiied by tris Security [nstrument without further novce or demand on
Borrower.

19. Borrower’s Right o Reinstate A%.5: Acceleration. If Borrower msets certan canditions,
Borrower shall have the right to have enforcemerit of this Securty Instrument discontinued at any
lime prior 10 the earliest of: {a) five days befare zale af the Property pursuant to any power of sale
containgd in this Security Instrument; (b} such otlier reriod as Applicable Law might specify for
the termination of Borrawer's right 1o reinstate; or {c) entry of & judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lander all sums which then would pe
tue under this Security Instrument ana the Note as if no aceelcration hao occurred: (b) cures any
default of any other covenanis or agreements; (c) pays all exuenses incurred in enforcing this
Secunty Instrument, including, but not limited 1o, reasonable ancrnavs’ fees, property inspectian
and valuation fees, and other fees incurred for the purpose of protecina Lender's interest in the
Property and rights undser this Security Instrument; and (d) rakes suc!* action as Lender may
reasonably require 10 assure that Lender's interest in the Property ana rights undsr this Secwrity
Instrument, ana Borrower’s objigation to Pay the sums secured by This Sacurity :nstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstalament. sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (ki rioney order:
{e) cervified check, bank cneck, treasurer’s check or cashier’s chack, provided any suriichack s 1
drawn upon an insutution whose depasits are insured by a federal agency, instrumer aity or |
enuty; or {a} Electronic Funds Transfer. Upon reinstatement by Borrowar, this Security Instrument
and obhgations secured hereby shall remain fully effective as it no acceleranon ha¢ occurred.
However, This rignt to reinstarte shall not apply in the case of acceleration under Secrtion 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note o a parval
inTerest un the Nate {tagether with this Security Instrument) can be sold ane or more tmes
without prior nolice 1o Borrower. A sale might result in a change in the entty (known as the |
“lLoan Servicer”) that collects Periodic Payments due under the Note and this Secunty Instrument
and performs other mortgage |oan servicing obligations under the Note. s Security Instrument,
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and Applicable Law. There ajso mignt be one or more cnanges of the Loan Serwicer unralated 10 a
sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be given written nouce of
tne change wnich will state the name and address of the new Loan Servicer, the aadress 10 which
payments should be made and any other intormation RESPA requires in cannection with a notice
of transter of servicing. If tne Note is sold and thereatter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligatons 10 Borrower will
remain with the Laan Servicer or be transferred 1o a successor Loan Servicer ang are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. |
Neitner Borrower nor Lender may commence, jain, or be joined 10 any judicial acuon (as |
either an ndividual lingant or the member of a class) that anses trom the other party’'s actions |
pursuant o Ihis Security Instrument or that allages that tnhe other party has breached any
provision oi, or any duly owed by reason of, tus Security Instrument, until such Borrower or
Lender has riot-5ed the other party (with such notice given in comgpiiance with the réquirements of
Section 15} ot-cvch alleged breach and afforded the other party hereto a reasonable period afier
the giving of such-rauice 10 Take corrective acuon. If Applicanie Law proviaas a Time penod which
must elapse pafore cercan acuon can be 1aken, That Time peniod will be deemed 10 be reasonanle
for purposes of this paragraph. The nouce of acceleration and opportunily 10 cure geen 1o
Borrower pursuant 1 Section 22 and the notice of acceleration given 10 Borrower pursuant 10 |
Secuon 18 shall be desmed. to-satisfy the notice and opportunity 1o Take corrective acuaon |
provisions of this Section 20. |
21. Hazardous Substance:. As used i this Section 21: {d) "Hazardous Substances” are |
tnose substances cdefined as toxc . or hazardous substances, pollutants, or wasies by
Environmental Law and the foliowing {ursvances. gasoline, kerosene, other flammable or toxic
pevoleum Qroaqucts, toxic pesucides aid nerpiciaes, volaule solvents, matenals containing
asbestos or formaldehyde, and radioactive maeria)s; (b) “Environmental Law" means federal laws
and laws of the jurisdicuon where The Propérty)is locared that rejate 1o neaith, safery or
environmental protaction; (cl "Environmental Clearup” includes any response action, remedial
action. or remaval action, as defined in Environmenta taw; and (g an *Environmental Canaition”
means a condition that can cause, contribute 1o, or othervase trigger an Environmental Cleanup.
Borrower shail not cause or permit the presence,.i.sd. disposal, storage. or release of any
Hazardous Substances, or threaten o release any Hazardous Sutstances, on of in The Property.
Borrower shall not do, nor allow anyone else 10 ao, anything aifzenng the Property (a} that is.n
violation of any Environmental Law, (b} which creates an Environmenial Condition, ar {c} which,
due to the presence, use, or releass of a Hazardous Substance, creares G condition thar adversaly
affects the value of the Properry. The praceding two sentences shajl notapply 1o the presence,
use. or storage on the Property of small quantities of Hazardous Substances—that are generally
recognized 10 be appropriate 10 normal residential uses and 1o maintenar.ce af the Property
(inciuding, but not limited 1o, hazardous substance in consumer products).
Barrower shall prompty give Lender written notice ot (8} any investigation. iz, demanaq,
Jawsuit or other action by any governmental or regulatory agency of privare party Wiyoing the
Property and any Hazardous Substance or Environmentai Law of which Borrower rias actuadl
knowiedge, (b) any Environmental Conaiton, including but not limiteg 10, any spiling. leaking,
discharge, release or threat of release of any Hazardous Synstance. and {¢) any condition causeq
by the presence, use. or rejease of a Hazardous Substance which agversely affects tne value of
the Property. It Borrower Iparns, or is notified by any governmental of regulatory authority, or any
private party, that any removal or other remediauon of any Hazardous Substance affecting the
Property 1S5 necassary, Borrower shall promptiy take ail necessary remedial actions in accerdance
wiin  Environmenial Law. Nothing herein shall create any obligauen on  Lender for an ;
Eavircnmentai Cleanup. |

11022103
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security instrument (but not
prior to acceleration under Section 18 unless Applicablo Law pravides otherwise). The notice shall
specify: {a) the default: (b} the action required 1o cure the default; {c] a date. not |ess than 30
days from the date the notice is given 1o Borrowsr, by which the dafault must be cured: and (d)
that failure to cure the defauft on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial praceeding
and sale of the Praperty. The notice shall further inform Borrower of the right to reinstate afrer
accelsratior, and the right 1o bring a court action to assert the non-existence of a default or any
other defensc of Borrower 1o acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured wy «ihis Security Instrument without further demand and may foreclose this Security
Instrument by judizial proceeding. Lender shall be envitled to collect all expenses incurred in
pursuing the remedies r7ovided in this Section 22, including, but not limited 1o, reasanable
attorneys’ feas and coits of title evidence. [f Borrower or any succescor in interost to Borrower
files {or has filed againsi Borrower or any successor in interest to Borrowar) a bankruptcy pemntion
under Title | or any successn¢ .afe of the United States Cade which provides for the curing of
prepetition default due op the Nove, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment uf.g!l sums sacured by this Security Instrument, Lender shall
releasa 1nis Secunty tnstrument. Borrowzr shall pay any recordation casts. Lender may charge
Borrower a fee far releasing thws Securnity InsTrument, but only if the fee s not prohibited by
Appiicabie Law.

24. Waiver of Homestead. In accordancs vath lilinois law. the Borrower herepy release
and waives all rights under and by virtue of the llindis-homestead exemprion laws.,

BY SIGNING BELOW, Borrower accepts and agrezs 1o the yerms and covenants contained
in This Security Instrumant and in ény Rider exscuted hy Sorrower and recorded with it.

LLNOIS
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KICHARD £ KARPINSKI ~

(Space Beiow This Line Far Acknowledgment)

State of Iflinass, County ss: |

Xng&ﬁn LML\ _

. a
Notary Pubnc in  and for said  county and sra:a, d0 hereby certify that ‘

CRlAnnd & e nBC MMl C%ﬂﬂ??rtitﬁﬁmmx

personaily knawn 10 me 10 be the same persan{s} whose name(s) subscrhe

10 the foregoing

nstrument, appearad before me this day in person ackoowledged rhat A ‘
signed and deliverea the said instrument as \ YU free and volunrary act, for the |
uses and purposes therein set forth. |

|
Given unger my hard ana official seal, tnis Z%(é day of . 28 |

My Commission expires:

"OFFfClAL SEAL

KIRSTEN L, HARKINS |
NS |
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