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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is dated October 25th, 2001 ,
together with all Riders to this document.
{B) "Borrower" is RAMESH LAKUME, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is HOMESTAR BANK

Lender is a Commercial Bank
organized and existing under the laws of THE STATE OF ILLINOIS
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EXHIBIT "A"

THAT PART OF 10T 5 IN ODYSSBY CLus
‘ PHASE 2, A p
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE EXHIBI1 "A" ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: 31-07-205-007 which currently has the address of
57 CORINTH DRIVE [Street]
TINLEY PARK (Ciyl. I¥nois 60477 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ¢n the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refe'red to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, =ycent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agazinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
6016103

Initiais:

@-sm.) {005} Page 3 of 15 Form 3014 1/01
®

]
i

11022323




£zez2Znt

UNOFFICIAL COPY

]
L0/L TLOE wiod g1 40 ¢ sbeg (30001 {119 @

S[RIY)
€0T9T09
sunotre ay) ‘a(qeAed 313uM pue UM ‘AI0aILp £ed [[eys 19m0L10¢ ‘JOATEA UDNS JO JUIAI L) U] Bunum ut
aq A[uo Aeur JoATEMm Yons Auy “auIm Aue T8 SWI] M0I0sg [[B 10 AUE 10} Spun.j ISpuI 0] £ed 01 uonedngo
§ IoMOLI0g 9ATEAM ABLI 13U ‘SW)[ MOISH [[E IO fue 1oy spung aui Ked o1 uoneSiqo s 1emoLoq
SoATEA JOPUY] SSO[UN SWISY] A0108T 0] SpUn Y1 1apUay Aed [[eys Jamollog ‘uonAag siy) Jopun pred aq
01 SJUNOUTE JO $30TI0U [[& JOpU 0) YsIIny £pduroxd [[eys Jamoliog WIS MOIOSH U 3q [[BYS SIUAISSISSE
puE $33] ‘SaNP YINS PUB ‘19mOLI0Y AQ PIMOISI 3q ‘fUe J1 ‘SYUOWISSASSY PUE ‘§33] 'SSN( UONEINOSSY
Anununuo) Jey) annbaa Azwr 19pUT “UROT Y JO UL A Suump swm Aue Je 10 UONEUISLIO 1Y |, "SWII
MOIOST, PAJ[Ed aIe SWaN 3SAYJ, Q] UOHNNS JO suo1s1A0Xd 3yl [iis QUBPIOIIE W sunmuald AJteInsuy
aFeduop 20 wuawed ) Jo 1S Ul 19PUST O} I3M0LI0H £q aqeded sums fue 10 ‘Aue ji ‘surnmaid
soueInsu] 25eSU0 (p) pUE 1§ UONMAG JSpUN IopUI] £q parmbar aoueInsur [[e pue Aue Io] swinnuard
(9) ‘Aue J1 ‘AusdCIq Sul UO SjUAl puncig 10 siuauded pjoussed] (Q) ‘fuadorg AUl U0 DULIGUINIUI 10 U]
® SB JUSWNISU] £7I059g SIY) IaA0 A)Iond UIR)E Ued YDA SWANL IO pie SIUALISSISSE pue saxel (B) 110]
anp SIUNOWE JO JUSwA%] 10} apraoad 01 (,Spunyd, ay») wms e [y ut pred st 9J0N 3} [HUN ‘JION AY1 Japun
anp are sjuowied J1pcda; ABp ot U0 IIpUIT 0 Ked [[eys Iomoliog "SURJ[ MOISY 10] SPUny ‘g
-gluawAR S1POHI3J A1y JO “Junoure Ay AFURYD 10 ‘3P NP Y auodised 1o puaxa 10U [[eUs 0N 3
1apun anp ediounid 01 SPagv0sy SNOAUBTRSIA 10 ‘spaanoid souemsut ‘swawked jo uonedtjdde Auy
“JION 2 T PIqUISIP St Uy pue saZreyd wawfedard fue o1 151y pardde aq
1reys syuswifedald ArejunjoA “anp sa57eyp are] Aue 0y patpdde aq Aeur ss90X3 Yans ‘SJUARJ JIPOLIad oW
10 3uo Jo JuswAed [y sy 01 patjdde 3 wawked ot 19y SISTXA $590X3 AU JRIj) JUIXA A O [y U pred
aq wes wswAed yoed “jer JuAIKa A 0) pur il sjuawAed 21pouad ay) Jo JuswAedar ) 01 Jamol0g wiol
paatasas juswided Aue Ajdde Aewn Jopuay ‘SuipresIno 1 JusmAed JIPOLIdJ SUOC UBYY 2I0W I -2 1eyn ae] 2W1
pure juswAed juanburep ay) 03 pardde aq Aewr arzied o ‘anp 33reyd e fue fed 0y Junoure UIOYINS
® SapnIoul YoTyMm JUdWAeq S1poliad Juanbuyep ' 10] IJamouog wolj jusurfed g $3A18331 15pUAT JI
-210N 2y} Jo douereq [edioutxd sy sonpax 03 Uy
pie ‘quatunusu] A1LIN03S SIY) JIPUN NP SUNOWE IS0 /e 01 puodas ‘safreyo ore] 0 381y patfdde aq [jeys
sjunoure Sururewal AUy 3np AUredaq 1 YOIy Ur 15pI0 ayl I viawkeg JIpoLag yoes o) patjdde sq [reys
suuatnfed yong “¢ UWOMYSS IOpUM anp SIUNOUIE (o) {2l10N A Lopdn-ONP edouud (q) “M0N o) Japun anp
18313y (e) :Kyoud Jo Japlo Sulmo[[o} Sy} ut paidde aq [[eys 1apus | 4q pandde pue pardaooe swawded
¢ ‘T UOnoag SIY) UI paguosap ISIMIAMO §E 1daoxg *Spaddeaq a0 _SPuILE] JO wonroddy 7
“TUALTLNSU]
£1mdag S £q PAINDIS $TUSWSIITe PUR SIUBUIAOD ) Sunzoprad 10 JUAWPLIST AJLNIAS STY) PUE NON U1
sapun anp syswAed Sureur WOy JAMOLIO 34313 [[BYS JopUST JsureSe aImyr} 301 UY 10 MOU SARY JySTur
1OMO1I0g YOTUM WITR]D IO 19S50 ON "2INs0[d310] 0] Joud A@iRIpaunuy JJON LU Iepun oUereq redwound
Surpureisino 3y 01 pardde ag [[14 spUny Yons “JaTIed pardde jou J] “19m01I0g 0 WYL WITIAI JO SPUTY Yans
£1dde 1auia [[eys J9puU] ‘awn Jo poriad S[qEUOSEA] B UIIIA OS Op 10U SI0p ISMOLIOE §i 3¢a1n? ueo au}
Suriq 01 justnAed sayew 1ImolLI0g [HUN SpURY pariddeun yons pjoy Aew 19pudT "Spuny pA[Edrin uo 153Ul
Ked jou pasu JSpUIT LAY ‘BlEp Anp PI[npIYds SN JO Se pardde st jusuided d1poLad Yoe ) -pajdanae
are sjuawAed yons aum sy 1e siuswked yons £dde o) parediqo 10U 1 Japua Ing “Siminy i Ul syramied
rerued 1o JuswiAed yons astyal o1 s1yFur s 01 o1pnfaid 10 1pUNaIAY syu Aue JO ISATEA JNOUIIM “JUSLIND
ueo] oy Suuq o1 aoyynsuy juswied fenred 1o juowAed Aue 1dasoe Aew JApUST LMD UBDTT I} Fung
01 atorynsur are siuawed enred 1o wowAed a g1 wowAed rernred 1o uawded £ue wWndI A Iapua]
*¢1 UONIAS Ul SUOISIACID 2D110U Sy} (1A SOUTPINIIE Ul JAPU] £q pareugisap 3q Aew S8 UONEIO] 1AINI0 YINS
12 10 210N A1 Ui pajeuSisap UONEOO[ 3Y) 18 PIAIOII UM 19pU] £q PaAIRIa1 PAUIIIP 3MB SHUSWAe]
- 19jSUe1 ] Spun 9uonasfg (p) 10 Lnud 1o “AnEusumnsur ‘£ouade [e1apd)
g £q pansur are susodap asoym uonmnsuy e vodn UMEIp §1 03y> Yons Atre papracid ‘YYD § ISMSED
10 Y29UD §,JINSEan) ‘YOIYD uUeq “YOAUD PIYIMLd () ‘19p10 Kauow (q) ‘ysed () :10puy1 AQ pa13[es
se ‘suLo] SUIMO(jO] 911 JO AIOW IO 3UO UL JPBW 3q IUILINLSU] ANMIN0ag ST pue 10N Ay} Iapun anp
sjuawnied juonbasans [[e Jo Aue jeys axmbar Aew 19pus ‘predun 19puU 01 PAUINIAI §1 JUIWNLNSU] KILIN03S
s1q) 10 210N 241 33pun juswAed se 1apuaT £Q P2AI1202I JUALTMIISUT IYIO 10 YIyd AUE I “I3AdMOH * fouaLmd




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”
is used in Section §. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shollk= held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /in:luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Buik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr sasti not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be prud.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriove: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s ilefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Zcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monttiy payments,

Upon payment in full of all sums secured by this Security Instrument, epder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lea‘eho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmmeits " if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instruraep*-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.,

6. Ocergancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with:n 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-ar: beyond Borrower's control.

7. Preservation, Mziatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répzir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurancs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢f Rirrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspcctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on ‘he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyin such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Quring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information'o- statements to Lender
(or failed to provide Lender with material information) in connection with tle Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocoapacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insi*uraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid restoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Propeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecrds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceiianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, »1th the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appiied in the order provided-{or in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-svans secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, destmction, or loss in value of the Property in which the fair market
value of the Property immediately befoie tae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd 5y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Lv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in v2lue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 'rocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by_Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 c“tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is glver; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oithe Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beavower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. “Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tle Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficidl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemera, the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait.¢f the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural person an< 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender .2y require immediate payment in full of all sums secured by this Security
Instrument. However, this oprior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all suine sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'pzciod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower.

19. Borrower's Right to Reinstate After Acculeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iLiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the”Pionerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unse; this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other sOvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buvnot 'imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tn: purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require Aiiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected b Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chech, prcvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurcatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instzurzent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

6016103

-

Initiabe:

@-B:IL) {0005) Page 11 0f 15 Form 3014 1/01
(.9

11022323




€2C2Z201T

UNOFFICIAL COPY

)
10/L FLOE wiod 5140 71 8beg (5009 nng-@

jentol

€0TI9TOS

-dnues?) [BIUSWUOIAUY U 10§ J9pU
o uonedigo Aue 3jea1d {leys Uralay SUNON "MET] [BIUSWUONAUT YIIM 35UEPI0JOT Ul SUOHIIE [BIpaLa]
Aressaoau B o) Apdwoxd [reys IJamouog ‘AI1eSSI00U S fuadorg st Sunoayse adurISqNg SROPIRZRY AUt JO
UOTRIPaWAI 19410 10 [eAOwIa1 Aue 1ey) “Kiured aeand Aue Jo *Koyine K1ojemSal Io [EwRWIIA03 Aue Aq
patuou §1_70 ‘sures Jamoxtog J| “Ki1adord ayp Jo anea A $INVYE A[PSIAPE UOIUM 20URISQNS SNOPIEZEH
® JO 95e9[ai-40 2SN ‘aoudsard oy Aq pasned wompuod fue (3) pue ‘aoueisqng snopiezey Aue Jo 3sedjl
JO JealY} 1o SsFafel ‘afreyosip ‘Suryes] ‘urpprds Kue ‘01 payruI] JOU Inq SUIPN[IUL ‘LOLIPUOT) [EWSWUOHAUT
fue (q) ‘aSpol#Ou| [ENOE SBY IOMOLIOE oMM JO MET [BIUSUIIONAUY 10 aouwisqng  SNOpIeZey
£ue pue Auadosd av) Fmajoaut Kired sreapd 10 Kouade L1oremSa1 1o elawusaA0d Aue £q vonoe JYI0 10
NNSME] ‘PUBLISP ‘WIR[S ‘noneSnsaaur Aue (g) JO 300U UINLIA 13pUa] aard Apdwoid [[eys Jomoiiog
(s1onpoad JSUWINSU0D 11 5e0URISNS SNOPILZEY ‘01 P J0U I ‘Burpnpout) Auadod 3y Jo IouRUAIUTEW
0] pue sasn [enuapIsal [euuod o, ~endoxdde oq o paziugooar Aq[e1ousd are 1Bl SIOUBISqNG STODIEZEH
jo sennuenb {fews jo Auadoid oy ra 3fesors 10 ‘30 ‘aouasaid oy 03 Ajdde jou [[RYS SIDUNUS OM1
gurpasaxd ayy -Anadord S JO an[ea Y} $153JJe A[ISI9ADE JRT) UONIPUOD B SINEIID ‘oue)Sqng SHOPIEZEH
© JO aseajel 10 “asn ‘aoudsaid Ayl 01 NP UAINA (9} 10 “UCHIPUCD) [RIUSUIUOIIAUT U SBSI> YoM (q) ‘meq
[IuauonAUg AU JO GONRIOIA UT S Jey (2} sradorg o Sunoagye SunpAte ‘op 0 35[3 UOAUR MO[[E 10U
‘op J0u [[eys Jamoxtog ‘A1adold o UT 10 UO *530UPISqNS SNOPIEZEH AUe 258921 0 UILAIY) 10 ‘SAOUBISANG
snoprezey Aue Jo aseafar Jo ‘ofe1ors ‘[esodsip ‘asn ‘auuasald s musad 10 asnEd 10U [RYS IIMOLIO]
-dnirear)
EuswuosAUg ue JOFSLN SSIMIYI0 JO ‘0] JINGLIUOD. ‘G§TRY UED 1Pyl UONIpU) B SUBIW  UONIpUo)
[EIUSUTUONAUT, UE (P) PUR ‘MeT [BIUSWUOIIAUT UT PAUYSP £¢./UONIE [AOWAI IO ‘uolloe [RIpalial ‘UONde
asuodsar Aue sepnjour ,dnuear)) [ejustuoAug, () (UONONOIC {GIUAUIUOIIAUS JO Ajajes ‘giEaY 01 Ae[al
Jey) pareao] st Aadold a1 219t UONIIPSUN( U1 JO SMe] PUE SMP] [119P<] SUEAUL , AE] [muawuoliAwg, (q)
{S[RII3TEUI SATISEOIPES PUB *3PAYIP[EULIO] 10 $01S3QSE BUIUTEIUOD STBLISJEr “STUAATOS J[HIE[0A ‘SOp10IgIaY pUE
sapousad o1x0) ‘spnpoid wWns[onad I1X0) 10 J[GRUILIR] 18I0 ‘SUSS0IA] Supiesed saouelsqns SUIMOT[0)
ol PUE me [RILWUOIIAUY £q saisem Jo ‘suremiod ‘saoUEISqNS SNOPIEZEY iU J1N0) S PIULIIP SINIEISQNS
aS0l) AT ,S30URISqNG SNOPIezeH, (R) :]7 UONOSS SIN Ui Pasn Sy °SRUEISALS SNOpJIeZEH 1T
*(7 UOMIAg SIUy JO suoisiaold uonoe
21221100 23e1 0} Ajunuioddo pue oncu AYY AJSTIES 01 PP 3 TEYS ] UONISS 0 jurasmd Jamolieq
0] uaAId UONBISAI0E JO 2ONOU U} pUB 77 UONXRG 0 nrensind Iamoxiog 0) uaald amg o1 Lumuoddo
pue uonEIS[EOOE JO 3omou ay], ‘yderSered sip jo sasodind 10§ I[QrUOSEaI 3q 0] PAIIP 3 Tk poussd
awm 1Byl ‘UINE] 3 UED UDNDE UIBLIAD 210]3q asdeps Jsmut yotya pouad awn e sapraoid me] sjqeorddy
J[ "UONOR 2ATIAII0D AE) O) SIMOU Yyons jo SUIAIS S sone pouad sjqeucsear e 01215y Aued 1aylo
3U1 PAPIOJIE PUE [oBAlq PAFI[e YIns Jo (] UONISS Jo sjuatanmbal Ay yna 2ouetjduiod ur usAId 310U
yons qua) Aued 1910 2Y) paynou sey IIpUIT I0 I9mou0g Yons [Hun “JUAWNISU] A1IN3AG SIY) ‘JO UOSeal
£q pamo Anp Aue 10 ‘Jo uotsiAcxd Aue paydealq ey Ared 100 oy 1oy safajre tey Jo Juswmnsuy A1LMaag
sty 03 juensind suonde s Aued 1ayio Yy WOIY SasiIe 1EY) (sse[d ® JO I1aquistu A1) I0 JUESNI[ fenplarpul
e 1oy)o se) uonde reripnf Aue o1 pautof g 10 ‘uiol ‘aousUIIOd Aew IOPUST I0U IaMOLIOE IUNAN
‘JasepInd 310N ) Aq Pap1A0Id SSTMIAG0 SSIAUN raseyoand 10N a1 Aq pawmnsse

10U 318 PUE 1301AJSG TR0 J0SSI0NS B O} PALIAJSUTI] 3 10 I20TAIIG U0 Y} [Ila UIBLUAI 14 I0MOLI0Y O}
suoneSIiqo SuIAILS Ueo] aFeduiow Y ‘AON A JO Iaseyoind oY1 URY) IO IINALSG UROT € AQ PIOIAIIS
SI UBQT] A1 JA1JRAIOY) PUE POS ST AION A ] 'BUIDIAISS JO J3JSURI] JO IMOU B LM UORIIUUOD Ul sarinbal




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreelasure, If the default is not cured on or before the date specified in the notice, Lender at its
option may Jeauire immediate payment in full of all sums secured by this Security Instrument
without further Jdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o cllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit=d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha~pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but-ssly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:stead exemption laws,
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WL C? k County ss:

STATE OF ILLINOIS,
I, The Undersigned , @ Notary Public in and for said county and

state do hereby certify that Ramesh Lakumb

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth. 5
Givei urder my hand and official seal, this 25th day of October, 2001 -
My Commission txyrires: '
ANMIhoms
I\{otary Public ' i
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
October 2001 » and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") ¢f the same date, given by the undersigned (the "Borrower") to secure Borrower's Note 1o
HOMESTAR FANK

(the
"Lender”) of the same éae and covering the Property described in the Security Instrument and located at:
57 CORINTH DRIVE
TINLEY PARK, IL 60477

[Property Address)
The Property includes, but is not limi.ed to. a parcel of land improved with a dwelling, together with other
such parcels and certain common areas arid fucilities, as described in COMMENCING AT THE
NORTHEAST CORNER OF SAID LOT 5, TFPSNCE SOUTH 00'03'20 WEST, ALONG THE
EAST LINE OF SAID LOT 5,
(the "Declaration”). The Property is a pat of a planned unit development known as
ODYSSEY CLUF FHASE 2

[Name of Planned Unit Devaiopraent]
(the "PUD"). The Property also includes Borrower's interest in'th homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD {the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements 4raqe in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declarotion; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Arsoci wtion; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall prouray-pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

£025103
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3.5¢ 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the pertods, and
against loss by fire, hazards included within the term “extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmercs. for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain proputy insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is providzd by the Owners Association policy.

What Lende: reyuires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master Or b12nket policy.

In the event of a distrization of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to conimin areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid t0 Lender. Lender shail apply the proceeds to the sums secured by the
Security Instrument, whether or not thén aue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrover shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any aws=d or claim for damages, direct or consequential,
payable to Borrower in connection with any conderr naticn or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for fuy conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender. Such proceeds shaii ke applied by Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, excepe atter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property'or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requited Oy law in the case of substantial
destruction by fire or other casualty or in the case of a taking by coudemnation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if the prevision is for the express benefit
of Lender; (ili) termination of professional management and assumption of sel{-munagement of the Owners
Association; or (iv) any action which would have the effect of rendering th¢ public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay

them, Any amounts disbursed by Lender under this paragraph F shall become additional deb:«wf Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payinent, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be puyable, with .

interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
—:fﬂu@.Q\ m (Seal) (Seal)
RAMESH _aAkUMB -Borrower -Borrower
i
/ (Seal) (Seal) !
-Borrower -Borrower
(Se2l) (Seal)
-Borroveer -Borrower
(Seal) a8 (Seal)
-Borrower -Borrower
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