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MORTGAGE SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT entered into between National City Bank, herein known as @
“Subordinating Bank™ and_National City Mortgage Co., its successors and/or assigns, herein known as

“Lender”.

Subordinating Bank is the holder of a Mortgage from Mark Wilcox and Debra L Sherman, his wife, herein
known as “Borrower”; which is dated and recorded on July 24, 2001 in Document No 0010659691
Page in the Couk County Recorder’s Office, State of Illinois.

Borrower has secur:d 1 loan from Lender and has requested that Subordinating Bank subordinate
Subordinating Bank’s Mortgaze to mortgage lien of Lender.

THEREFORE, subordinztir.,g Bank, for a valuable consideration, the receipt of which is hereby
acknowledged, does hereby subordinate its Mortgage to the mortgage lien of Lender, which lien is in the

maximum amount Four hundred twentv fou1 thousand dollars and 00/00 R
$424,000.00), dated [ ) | 42001, and is recorded in Mortgage Records Instrument #
ggume _ . Page , in the Cook County State of Illinois

IN AFFIRMATION of the foregoing, Subo:dinating Bank has executed this instrument the 10th day of

October 2001.

INadonal City Beank

By: ¢ D%/}ij

Name: _L‘ayla J//f ac
Title: Ass!. ¥ice President

‘ | ‘7@@/,(,@ MON

W’!I A_j// 1o ey
O?IT,&’ESS ﬂ WITNESS
Rebecca Dixon

Jacqueline Whitney
Printed Name of Witness Printed Name of Witness

STATE OF INDIANA

County of Marion ] ]

Before me, the undersigned, a Notary Public, in and for said County and State, this 10th day of October
20015-personially appeared-DaylaJ. JacksonAsst-Vice Presidentof National City Bank afid ackiiowledgedthe ~—

execution of the foregoing Mortgage Subordination Agreement.

My Commission Expires: October 4, 2006 g kﬁ Qﬁ 77' ﬁ Qﬂ:é e/
Marion Notary Public Judith M. Bombard

County of Residence:

This instrument prepared by Judith M. Bombard, National City Bank
Please return to: NATIONAL CITY BANK, 300 S MADISON AVE. #640-D, GREENWOOD IN 46142

BOX 333-CT;
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Parcel D Number: 10 11 312 001 0000

_ . UNOFFICIAL COPY

LOT 36 (EXCEPT THE SOUTH 6 1/2 FEET THEREOF) IN BLOCK 12 IN
ARTHUR T. MCINTOSH'S CENTRALWOOD ADDITION TO EVANSTON BEING A
SUBDIVISION OF PART OF FRACTIONAL SECTION 11, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

11022586

which currently has the address of
|Street]

3050 COLFAX ST, _
[City], Ilinois 60201 {Zip Code)

EVANSTON




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):

8P4 L.EGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF

Parcel ID Number:  99.27-417-031-0000 which currently has the address of
22 N BROADWAY, o [Street]
PARK RIDGE [Ci2, Ilinois  ggpgs [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected o *i€ zroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacem ents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety-Ceiiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbzred. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property acainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initiats: M
Form 3014 1/01
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STREET ADDRESS: 22 UNQEE I C IAL CO PY

CITY: PARK RIDGE COUNTY: COOK
TAX NUMBER: 09-27-417-031-0000

09-37-17-035"- 0000
LEGAL DESCRIPTION:

PARCEL 1: LOT 18 IN N. J. RIZZO'S BROADWAY TERRACE, BEING A SUBDIVISION OF PART OF THE
SOUTH 5 ACRES OF THE WEST 1/3 OF THE EAST 30 ACRES OF THE WEST 1/2 OF THE SOUTH EAST 1/4
OF SECTION 27, TOWNSHIP 21 NCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN CQOOK
COUNTY, ILLINOIS ALSO PARCEL 2: THE NORTH 15 FEET OF THAT PART OF THE SOUTH 5 ACRES OF
THE WEST 1/3 OF THE EAST 30 ACRES OF THE WEST 1/2 OF THE SOQUTH EAST 1/4 OF S8ECTION 27,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIEAL, MERIDIAN DESCRIBED AS FOLLOWS<;
BEGINNING AT A POINT 100 FEET NORTH OF THE NORTH LINE OF TOUHY AVENUE (SAID NORTH LINE
OF TOUHY AVENUE BEING 33 FEET NORTH OF THE SOUTH LINE OF THE SOUTHEAST 1/4 OF AFORESAID
SECTION 27) ON A LINE 33 FEET WEST AND PARALLEL TO THE EAST LINE OF THE WEST THIRD OF
THE EAST 30 ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SAID SECTION 27; THENCE NORTH
ON SAID PARALILI. LINE 145.80 FEET; THENCE WEST ON A LINE PARALLEL TCO THE NORTH LINE QF
SAID TOUHY AVENUF 131.74 FEET TO THE WEST LINE OF THE EAST 30 ACRES OF THE WEST 1/2 OF
THE SOQUTHEAST 1/4°QF SECTION 27; THENCE SOUTH ON SAID WEST LINE 145.80 FEET; THENCE EAST
131.74 FEET TO THE ¢IACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

CLEGALD
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds.2 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unzer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiizizies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds k't he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Levdar, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzdl apnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall it charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th¢ =scrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender io m=xu such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Borrower and Lanier can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withor charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower zs reauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in zccerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumieic, Tender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, char Zes-fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeny, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse/sments, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided in-seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Iustiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acreptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fanh by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

lniiials:ﬁtﬂpz
Form 3014 1/01
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