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VMORTGAGE \
DEFINITIONS ﬁf@

Words used in multiple sections of this document are defined Lelow and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in 1his documeit ae also provided in Section 16.
(A) *“Security Instrument’® means this document, which is dated -~“OZLOBER 22, 2001, together with all Riders

to this document.
(B) “Borrower" is JAMES GANDRE, A SINGLE MAR AND BORIZ P . THOMAS, A SINGLE MAN.

LOAN #: 618121109

Borrower is the mortgagot under this Security Instrument.
(C) “Lender” is RBN AMRO MORTGAGE GROUP, INC.

organized und ¢aisting under the laws of

Lenderisa CORPORATION
Lender's addressis 2600 W, BIG B)VAVER RD., TROY,

DELAWARE .
MICHIGAN 28084.

Lender is the morigagee under this Security Instroment. [
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(D} **Note’ means UR=proihi signed Uy Borto ted BE The Note states

that Borrower owes Lender **#**+++*kx ka2 s xxxxxx++THO HUNDRED FIFTY SEVEN THOUSAND AND NO/100
LA A AR RS AL L AR LE Rl R i s X s 222X RE S Dol]ars (U S $257 000 Do )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2031.

(E) "Prupcriy” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) **Loan’* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) ““Riders’ means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are 10 be executed
by Borrower [check box as applicable}:

[x ] Adjustable Rate Rider [x_1Condominium Rider [_..]Second Home Rider
Balloon Rider [_JPlanned Unit Development Rider L Other(s) [specify]
(114 Family Rider [ Biweekly Payment Rider

(I) **Applicable Law’* means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
niles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I} **Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(I} **Elertronic Funds Transfer’® means any transfer of funds, other than a transaction originated by check, drafl, or similar paper
instrurr2nt, yhich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or av:horize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, autorated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) **Escrow It-:ns”’ means those items that are described in Section 3.

(L) “Miscellaneous ;o eeds’” means any compensation, scttlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds rasG.»nder the coverages described in Section 5) for: (i) damage to, or destructicn of, the Property; (ii}
condemnation or other takirg o”all or any part of the Property; (iii) conveyance in lieu of condemnation; or {(iv) misrepresentations
of, or omissions as o, the valv > zad/or condition of the Property.

{M) ““Mortgage Insurance’” means:~surance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment®’ means 'he sesmiarly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Secur?.y Instrument,

(0) “RESPA”* means the Real Estate Se’dement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as thy might be amended from time to time, or any additional or successor legislation or
reguiation that governs the same subject matte|. A~ used in this Security Instrument, *'RESPA’* refers to all reguirements and
restrictions that are imposed in regard toa *‘federany rete ted morigage loan’ even if the Loan does not qualify as a **federally related
mortgage loan”’ under RESPA.

(P} ““Successor in Enterest of Borrower™” means any par y that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Ip.crurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lar:, and all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower’s covenants and agreements undsr'cb’= Security Instrument and the Note. For this purpose,

Borrower does hereby morigage, grant and convey 1o Lender and Lender’s suc_e~sors and assigns, with power of sale, the following
described property located in the COUNTY | Type of Recording Jurisdiction] of
COOK [Name of Recording Jurisds *2oa]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERI(OF.

(’t‘
A J
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o [Street] [City)
Niinois 60605 (*'Property Address’’):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the forcgoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jutisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment imder the Note or this
Securitynstument is retorned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security (strument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, baik chezl, treasurer’s check or cashier’s check, provided any such check is drawn: upon an institution whose deposits are
insured by a fider.l agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are seer1ed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lend:.: a1 accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or parhic! pz;ments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient tobring the Loan sur ent, without waiver of any rights hereunder or prejudice toits rights to refuse such payment or partial
payments in the future, but LenJderis not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied asof its scheduled #:e date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes paymer ( to'rir.g the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shalk either apply such funds or return th<m to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to “orec! osure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making jayments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrunient,

2. Application of Payments or Proceeds. Cacipl s otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of prisrily: (a) interest due under the Note; (b} principal due under the Note; (c)
amounts due under Section 3. Such payments shall be apy lied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, secon< to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Feric dic Payment which includes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payiicorand the late charge, If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower 1o b2 repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the exient that any excess exists af'_r.*e payment is applied 10 the full payment of one
or more Periodic Payments, such excess may be applied to any late charges due Ve luntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shal! not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Paymer.s 2= due under the Note, until the Note

" ispaid in full, a sum (the *‘Funds’’} to provide for payment of amounts due for: (a) taxes and {ssc.sments and other items which can

altain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehe!d p-yments or ground rents on (he
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d} 0 lorizage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiuinsin accordance with the
provisions of Section 10. These items are called **Escrow Items.” At origination or at any time during tii=.erm of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ani suci: dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts tobe paid urider this Sect

Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower’s obligation 1o pay th Lo fny m——
s’ ~
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Escrow ltems. Lende ive B eW's oblgatiof ¢ 1 Lsend, for 0 ow Itehs at any time. Any such

waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amourts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as the phrase ““covenant
and agreement™ is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Botrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hems
at any time by a notice given in accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [ems or otherwise in
accordance with Applicable Law. '

The Funds shall be held in an institution whose depaosits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender tomake suchacharge. Unless anagreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree jn writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annnal
accounti: g of the Funds as required by RESPA.

If there 15.a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in accordance with RESPA,
but in no more th~a 17 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as ie7cired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESEA, o1tdp no more than 12 monthly payments,

Upon paymentin fuli of #if sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower sholl pay all taxes, assessments, charges, fines, and impositions attributableto the Property which
can altain priority over this Security Jusirament, leaschold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessmens, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in the
maitner provided in Section 3,

Borrowershall promptly discharge any 1i :n which has priority over this Security Instrement unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the F'en 12 a manner acceptable to Lender, but only so long as Borrower is performing
suchagreement; (b)contests the lien in good faith by, ovueisnds againstenforcement of the lien in, legal proceedings which inLender’s
opinion operate to prevent the enforcement of the her whiile those proceedings are pending, but only until such proceedings are
concludid, or (¢) secures from the holder of the lien ait ; greement satisfactory to Lender subordinating the lien to this Security
Instrument. [fLender determines that any part of the Property is sioject toa lien which canattain priority over this Security Instrament,
Lender may give Borrower a notice identifying the lien. Within | 0 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this S.ctitn 4,

Lender may require Borrower to pay a one-time charge for a real Cst<ie tax verification and/or reporting service used by Lender
in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now eristing or hereafter erected on the Property insured
against Joss by fire, hazards included within the term “extended coverage,” rad any other hazards including, but not limited to,
carthguakesandfloods, for which Lender requires insurance, This insurance shall b= zsaintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Bor.ower s»bject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borr=wer to pay, in connection with this
Loan, either: {a) a one-time charge for flood zone determination, certification and tracking sericas; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or umilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for i payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determiination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverag, at o endes’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coveroee /(ciefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, /
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Property, against any YK, hizartt o ility and' mighl provide ter Or [€sser coverage was previously in effect. Borrower

acknowledges that the cost of the insurance coverage so obtained might si gnificantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment, .

All insurance policies required by Lender and renewals of such policies shalt be subject to Lender's right to disapprove such
policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right o hold the policies and renewal certificates. [fLender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurapce proceedsand shall be the sole obligation of Borrower. If the restoration or repairis not economically feasibleor Lender’s
security<«ouri be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not
then due, withthe excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in Section 2.

If Borrswershandons the Property, Lender may file, negotiate and settfe any available insurance claim and related matters, If
Borrower does no* respond within 30 days 1o a notice from Lender that the insurance carrier has offered to setile a claim, then Lender
may negotiate an sett ¢ the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the
Property under Sectior; 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed 112 a7icunts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (other
than the right 1o any refund e unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
suchrightsare applicable totne e Crage of the Property. Lender may use the insurance proceeds either to repair ot restore the Property
or to pay amounts unpaid under the }'ate or this Security Instrument, whether or not then due.

6. Occupancy. Borrower sha l or 2uziy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrumenand shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lenser olhverwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are heyond Borrower’s control.

7. Preservation, Maintenance and Protectio ) of the Property; Inspections, Borrower shall not destroy, damage or impair
the Pioperty, allow the Property to deteriorate or comyiut \vaste on the Property, Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to preveii 1'ie Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair o1 restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damag .. If 1:surance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be r.sponsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds ior 'he repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or cuiid-imnation proceeds are not sufficient to repair or restore the
Froperty, Borrower is not relieved of Borrower’s obligation for the conxp’étién of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of .a» Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrowe.r notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan pplivation process, Borrower arany persons
orentitiesacting at the direction of Borrower or with Borrower”s knowledge or consent ga e mate:ially false, misleading, or inaccurate
information or staternenis to Lender (or failed to provide Lender with material information} 1-connection with the Loan. Material
Tepresentations include, but are not limited to, representations concerning Borrower's occivascy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insteumet. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceedin that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (suchasa proceeding in barkrupicy, probate,
for condemnation or ferfeiture, for enforcement of a lien which may attain priority over this Security Instrum/nt or 0 enforce laws
or regulations), of (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonably o ¥
toprotect Lender'sinterest in the Property and rightsunder this Security Instrument, including protecting and/or
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of the Property, and securing and/or repairingt ¢ Property. s dcflons tainciu a Iinited tofl(a) paying any sums

secured by a lien which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable attorneys' fees
to protect its interest in the Property and/or ights under this Security Instrument, including its secured position in a bankrupicy
proceeding. Securing the Property includes, but is not limited to, entering the Property o make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminatebuilding or other code violations or dangerous conditions, and have
atilities turned on or off. Although Lender may take action under this Section ¢, Lender does not have to do so and is not under

any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer secured by this Security
Instrament. These amounts shail bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower Tequesting payment.

If this Security Instrument is ona Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to beavailable from the morigage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the cost o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lengder. If substantially
equivalent Morigage Insurance Coverage is not available, Borrower shall continue to pay (0 Lender the amount of the separately
designated zayments that were due when the insurance coverage ceased 10 be in cffect. Lender will accept, use and retain these
paymentsasa v on-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shalibe non-refundable, notwithstanding
thie fact that ths Loan is ultimately paid in fult, and Lender shall not be required to pay Borrower any inlerest or carnings on such
loss reserve. Lerder »an no longer require loss Teserve payments if Morigage Insurance coverage (in the amount and for the period
that Lender requuics)provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated paymernds trviyp=d the premiums for Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making
the Loan and Borrower v:as - guired to make separately designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums reqniicd '3 maintain Mortgage Insurance ineffect, orte provide a non-refundable loss reserve, until Lender’s
requircmnent for Mortgage Incura e ends in accordance with any written agreement between Borrower and Lender providing for
such terrmination or until termin’ son is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Netc.

Mongage Insurance reimburses . er.derqor any entity that purchases the Note) for certain losses it may incur if Borrower does
not Tepay the Loan as agreed. Borrower s nol 2 narty fo the Mortgage Insurance.

_ Morigage insurers evaluate their total ris’s on a'l such insurance in force from time to time, and may enler into agreements with
other parties that share or modify their risk, oz reduce losses. These agrecments are on terms and conditions that are satisfactory to
(he mortpage insurer and the other party {orparties ) to! Jese agrecments, Thescagreements may require the mortgage insurer to make
payments using any source of funds that the mortgage “isuer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser ¢ fthe Note, another insurer, any reinsurer, any other entity, or any afftliate
of any of the foregoing, may receive (directly or indirectly} amoums {hat derive from (or might be characterized as) 3 portion of
Borrowet’s payments for Morigage Insurance, in exchange for . haring or modifying the mortgage insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share o7 he insurer’s risk in exchange for a share of the premiums paid
{0 the insurer, the arrangement is ofien termed *‘captive reinsurancs.” Farther: .

(a) Any such agreements will not affect the amounts that Borvawcr has agreed to pay for Mortgage Insurance, or any
ather terms of the Loan, Such agreements will not increase the amount Ztor- ower will owe for Mortgage Insurance, and they
will not entitle Barrower to any refund.

(b} Anysuchagreements will not affect the rights Borrower has - if any //with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include-ite right 1o receive certain disclosures,
to request and obtain cancellation of the Morigage Insurance, to have the Mortg age Lisarance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unear.ie” at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds aic heicovassigned to and shall be paid
1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or. repair of the Property, if the
restoration of repairis economically feasible and Lender's security is not lessened. During such repairand izstoration period, Lender
shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity 1o inspect suc’; eoperty 10 ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken pros ptly. Lende

for the repairs and testoration in a single disbursement or in a series of progress payments as the work is Cu:‘pf{]‘ﬁ nles
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agreement is made in wntng or Applicable Law requires intetest 10 be paidfon such Msceltafeots Proce s, Lender shall not be

required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with the excess, if any, paid 1o Berrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2. .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secuted by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, of loss in value, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value, Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds
shall be applied 1o the sums secured by this Securily Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in the
next sentence) offers to make an award 1o setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the
date the natice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Proper! o: to the sums secured by this Security Insirument, whether or not then due. **Opposing Party’” means the third party that
owes Borrowss-Miscellancous Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous
Proceeds.

Borrower shzii %2 in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiturs of fae Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower san sure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be 7isinissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maierial
impairment of Lender’s inteZest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable: tr 4 impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds tha*«vs not applied to restoration or repair-of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forearapce By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Secr'rity 1hstrament granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate o release the liability of Bortower erany Successors in Interest of Botrower. Lender shall not be required to commence
proceedings against any Successor in Interest of [3or7 ower or to refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by rer son of 2ny demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercislig ar.v right or remedy including, without limitation, Lender’s acoeptance of
payments from third persons, entities or Successors in Inf :rest of Borrower or in amounts less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Botrow:r who co-signs this Security Instrument but does not execute
the Note (a *‘co-signer™): (a} is co-signing this Security Instrumenvurly to mortgage, grant and convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is nof pezponsily obligated to pay the sims secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o ente +d, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the ¢3-sj ner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrow: »-who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall abtain all of Borrovir s vights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s cbligations and tiability { nder th's Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument <a2" bind (except as provided in Section
20) and benefit the successors and assigns of Lender. '

14. Loan Charges. Lender may charge Borrower fees for services performed in connectina win Borrower’s default, for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrume:i cuding, but not limited to,
attorneys” fees, property inspection and valuation fees. In regard to any other fees, the absence of expres, cuthority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees thal are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted 5o that the 4o’ ther
loan chargescollected or Lo be collected in connection with the Loan exceed the permitted limits, then: (a) any such? 1
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be reduced by the amoun o e chiirge tdf (hy 1td litie=and S Ikady collected from Borrower

which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by redicing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principat, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
liave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
t Borrower in connection with this Security Instrument shail be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice 10 any one Borrower shall constitute
notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substilute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifics a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrament
at any one time, Any notice to Lender shall be given by delivering it o1 by mailing it by first class mail (o Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
Jaw of the jurisdiction in wlich the Property is located. All rights and obligations contained in this Security Instrament are subject
to any requirzments and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
comtract o7's¢.ms 2ht be sitent, but such silence shall act be construed asa prehibition against agreement by contract. In the event that
any provision o clause of this Security Instrument of the Note conflicts with Applicabte Law, such conflici shall not affect other
provisions of thig Gecurity Instrument or the Note which can be given effect without the conflicting provision.

As used in tuic Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminize grader; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word *‘may’’
gives sole discretion wit'ew) any obligation to take any action.

17. Borrawer’s Copy. Dumnwer shall be given ene copy of the Note and of this Security Instrument.

18. Transfer of the Prorérty or s Beneficial Interest in Borrower. As used in this Section 18, *“Interest in the Property™
tneans any legal or beneficial int’r21 in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment-coles contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser. '

If all or any part of the Property or ary Interest in the Property is sold or transferred (or if Borrower is not a natural person and
abeneficial interestin Borrower s sold or transfrrea) without Lender s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security In:trument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. '

If Lender exercises this option, Lender shall give Ronawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accont=ucr with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these suins prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or 7¢mind on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1 rBorrower meels certain conditions, Borrower shall have the right
{0 have enforcement of this Security Instrument discontinued at uny tine prior to the earliest of: (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument, (b) sua Gther period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforring this Security Instrument. Those conditions are
that Borrower: (2) pays Lender all sums which then would be due under thir'securiry Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c)pay’s 21l expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspe.ctivn and valuation fees, and other feesincurred
for the purpose of protecting Lender’s interest in the Property and rights under tnis Secv=iy Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continuc anritanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and éx7ens :sinoneor more of the following
forms, as selected by Lender: (a) cash; (b) moneyorder; (c) centified check, bank check, treasurer's ceck dr cashier’scheck, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, irsimamentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligation. sec::zed hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the'za e of acceleration under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the No ¢ (197 :ther with this
Security Instrument) can be sold one o mose times without prior notice to Borrower. A sale might resuli in a Cligb g ohe crja
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morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto areasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph,
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances, As used in this Section 21: (a) **Hazardous Substances’* are (hose substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Lawand the following substances: gasoline, kerosene, other flammable
oF toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “*Environmental Law™’ means federal laws and laws of the jurisdiction where the Property is located that
relate toeal h, safety or environmental protection; (¢) **Environmental Cleanup’” inchudes any response action, remedial action,
or removal ac’ion, as defined in Environmental Law; and (d) an **Environmental Condition’” means a condition that can cause,
contribute to, orutherwise trigger an Environmentat Cleanup.

Borrower sh.{ zot cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances, or threaten to
release any Hazar ous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is tn 1 10l¢ tion of any Environmental Law, {b} which creates an Environmental Condition, or {c) which, due to the
presence, use, of feleasy of 7 iazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not applto/the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be app! ~zaiate to normal residential uses and io maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give | epuer written notice of (a) any investigation, claim, demand, lawsuit or olher action by any
governmental or regulatory agency or piivate party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b? any Snvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of
aHazardous Substance which adversely affects tae v alue of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any re-aoval or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessazy romedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmenal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender 1.rther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Bo'roy 'er prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument {(but not piio to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the.ict'on required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which tae Zef-ult must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in a<celzration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The r :iice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding ‘ae non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or bef-re the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by thir 3ocority Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender sholl e 2atitled to collect all expenses .
incurred in pursning the remedies provided in this Section 22, incleding, but not limited tc, re.sonable attorneys’ fees and
costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release “his Security [nstrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Ir.strumant, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Liw.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives ali i {/s i
virtue of the Ilinois homestead exemption laws.
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25, Placement of CBilatcral Prot&Ction Insurance. n;sB owe des Letider dence of the insurance coverage

required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender's interests
in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
niot pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
a5 required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The ¢osts of the insurance may be more than the cost of insurance Borrower may
be able 1o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with i1,

(Seal)

(Seal)

State of ILLIRO™S
County of: M’

The foregoing inrcriment was acknowledged before me this /0 /'2 ;./d/ (date)
by JAMES GANDRE AND B//7iS B. THOMAS {name of person acknowledged).

(Signature of "Person Taking Acknowledgement)

o I - (Title or Rank)
"OI'FICIAL SEAL" (Serial Number, if any)
NANCY M. WASILY

Notary Public, State of Illinois
My Commission Explres 8/18/2003

g,
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;;REET ADDRESS: 40E. QTHTMTO F F I C IA L C QBOBY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-15-304-999-1254

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1708 IN THE BURNHAM PARK PLAZA CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF SUB LOTS 1 AND 2 OF LOT 5 AND SUB LOTS 1 AND 2 OFLOTS8
AND LOT 9 (EXCEPT THE WEST 15 FEET THEREOF) ALL IN BLOCK 18 IN FRACTIONAL SECTION 15 ADDITION TO
CHICAGO IN FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN GOOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "F" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00144975 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE RIGHT TO PARK ONE VEHICLE IN A PARKING SPACE GRANTED IN DEED FROM
WYDOE DEVELOPMENT, L.L.C. AND AS SET FORTH IN PARKING EASEMENT RECORDED AS DOCUMENT NUMBER

00144975 ON LANC'MCAE PARTICULARLY DESCRIBED IN SAID DOCUMENT.

PARCEL 3: EASEMENTSFOR INGRESS, EGRESS, USE AND ENJOYMENT AS GRANTED AND SET FORTH IN THE
BURNHAM PARK PLAZA DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
RECORDED ON FEBRUARY 28; 2580 AS DOCUMENT NUMBER 00144974.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2250 day of ocToBER, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *‘Security Instrument®’) of the same date given by the undersigned
(the “*Borrower”) to secure Borrower's Note to  ABN AMRO MORTGAGE GROUP, INC., A
DELAWRRE CORPORATION

(the “‘Lender’")
of thc same date and covering the Property described in the Security Instrument and located at:
40TF E 9TR ST 1708, CHICAGO, IL, 60605.

The Property inc!ades a unit in, together with an undivided interest in the common elements of,
a condominium ory+z¢t known as:

(the *“Condominium Project”).
If the owners association or othi-entity which acts for the Condominium Project (the **Owners
Association’) holds title to p-operty for the benefit or use of its members or shareholders, the
Property also includes Borrower gint>rest in the Owners Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, Inaddition to the covenants and agreements made inthe
Security Instrument, Borrower and Lender fi/rther covenant and agree as follows:

A. Condominium Obligations. Borrower shal'prrform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. Th¢ **Constituent Documents’” are the: (i)
Declaration or any other document which creates the Cordorui~ium Project; {i1) by-laws; (iii) code
of regulations; and (iv} other equivalent documents. Borrovier shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent D gcuments.

B. Property Insurance. So long as the Owners Association-msiitains, with a generally
accepted insurance carrier, a *‘master” or *‘blanket’’ policy on the Condeminium Project which
is satisfactory to Lender and which provides insurance coverage in tne‘amounts (including
deductible levels), for the periods, and against loss by fire, hazards includer. ithin the term
“extended coverage,” and any other hazards, including, but not limited te, eakbiu

Initials
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and (ii} Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required propertyinsurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following aloss to the Property, whether to theunit or to common elements, any proceeds payable
«0 } orrower are hereby assigned and shall be paid to Lender for application to the sums secured
by thie Securnity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

(. Puilic Liability Insurance, Borrower shall take such actions as may be reasonable to
insurehat the Dwners Association maintains a public liability insurance policy acceptable in form,
amount, and.extant of coverage to Lender.

D. Condemn:+*:un. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in zoanection with any condemnation or other taking of all or any part of the
Property, whether of ih<'viut or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigrvd and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Grirower shall not, except after notice to Lender and with
Lender’s prior written consent, eitherparation or subdivide the Property or consent to: (i) the
abandonment or termination of the Condor 1inium Project, except for abandonment or termination
required by law in the case of substantial dest/uction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (ii) ay =endment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (ijii) termination of professional
management and assumption of self-management of the C'wners Association; or (iv) any action
which would have the effect of rendering the public liability i.iirance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ard assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under tise p=iagraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniers.F orrower and Lender
agree to other terms of payment, these amounts shall bear interest from tiie dave of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lér'dgr/jo, Bormo
requesting payment.

PRI LT R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider,

(Seal)

(Seal)

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannje Mae/Freddie Mac UNFFOM INSTRUMENT
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  22xp day of ocroBer, 2001,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *“Security Instrument™) of the same date given by the undersigned
(the ““Borrower™) to secure Borrower’s Adjustable Rate Note (the *“Note”’Yto aBN AMRO
MORTGAGE GROUP, INC., A DELAWARE CORPORATION

((i2 “Lender”’) of the same date and covering the property described in the Security Instrument
and located at;  40TH E STH ST 1708
CHICAGO, IL 60605

THE NGO CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREGTXATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT ‘TT{F- BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME aND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CGVZNANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrowe: and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia} 17iterest rate of 6.250%. The Note provides for changes
in the interest rate and the monthly pavinzats as follows:
4, INTEREST RATE AND Mé TI1.Y PAYMENT CHANGES
%_A) Change Dates
he interest rate I will pay may change o1 the 18T day of NOVEMBER, 2006,
and on that day every 12th month thereafter. Eacli dnte on which my interest rate could change
is called a **Change Date.”
B) The Index :
eginning with the first Change Date, my interest raté witbe based on an Index. The ““Index”
is the weekly average yield on United States Treasury securitics adjusted 1o a constant maturity
ofone year, as made available by the Federal Reserve Board. 'Th* ziiost recent Index figure available
as of tge date 45 days before eéach Change Date is called the “*Curien: Index "’
Ifthe Indexisno longer available, the Note Holder will choose a newin-iex whichis based upon
comparable information, The Note Holder will give me notice of this ¢haice.
§C) Calculation of Changes
efore each Change Date, the Note Holder will calculate my new inte/est fate b adding
TWO AND THREE-FQURTHS percentage point(s) ( 2.75¢% ) 10 the Current
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Index. The Note Holder will then round the result of this addition te the nearest
ONE-EIGHTH OF ONE percentage peint(s) ( 0.125% }. Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthl}_(l payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

D)Limits on Interest Rate Changes
he .nterest rate I am required to pay at the first Change Date will not be greater than

2.250%, orlessthan 4.250%. Thereafter, my interest rate will never be increased or
déere sed on any single Change Date by more than TWO
perceriage ggin;(s) 2.000% ) from the rate of interest 1 have been paying for the preceding
12 morans, My interest rate will never be greater than 11.250%.

(E) Fifer.ive Date of Changes

My new iie est rate will become effective on each Change Date. 1 will pay the amount of my
new monthly pavient beginning on the first monthly payment date after the Change Date until the
amount of my movih'y payment changes again.

Notice of Cinuges
he Note Holder will Z=liver or mail to me a notice of any changes in mﬂ interest rate and the

amount of my monthly pavraent before the effective date of any change. The notice will include
information required by law-io be given tome and also the title and telephone number of a person
who will answer any question Fimay, have regarding the notice.

" B. TRANSFEROFTHEPROFLRTYORA BENEFICIAL INTEREST INBORROWER
Section 18 of the Security Instruip<iit is amended to read as follows:

Transfer of the Property or a 8 neficial Interest in Borrower. As used in this
Section 18, “Interest in the Property”” mcass any fegal or beneficial interest in the
Property, including, but not limited te, tho e beueficial interests transferred in a bond for
deed, contract for deed, installment sales comiast Uy escrow a eement, the intent of which
is the transfer of title by Borrower at a future dzie40 a purchaser.

If al! or any part of the Property or any Interest - the Property is sold or transferred
(or if Borrower is not a natural person and a benefilial interest m Borrower is scld or
transferred) without Lender’s prior written consent, J.ender may require immediate
payment in full of ail sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited Uy Applicable Law. Lender also
shallnot exercise tKis optionif: (a) Borrower causes to be submi ted tb Lender information
required by Lender to evaluate the intended transferee as if a new lean were bein made
to the transferee; and (b) Lender reasonably determines that Lender’s se curity will not be
impaired by the loan assumption and that the risk ofa breach of any covenniat or agreement

in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made inthe Note and in this Security
Instrument. Borrower will continug to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this fElfsriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SISNING BELOW, Borrower accepts and agiees to the terms and covenants contained in
this £ divstable Rate Rider.

(Seal)

{Seal)

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-1-Singlc Family—Fannie Mae/Fred | ie Mat UNIFORM INSTRUMENT

Form 3108 1/03
MULTISTATE ADJUSTABLE RATE RIDER-ARM -2--Single Family--Fannie Mae/Freddie Ma¢ CN) FORM INSTRUMENT
Form 311t 1701 Page3of 3 F3108RLU

140242552




