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MORTGAGE Loan ID # COHEN
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ............. September 18th, 2001 ... and the

parties, their addresses and tax ig2ntification numbers, if required, are as follows:
MORTGAGOR: wuarg B. ¢zaEN, A WIDOWER OF 7837 KEYSTONE AVENUE, SEOXIE, ILLINOIS 60076

LENDER: Great Lakes Credit Union

2. CONVEYANCE. For good and valuable consideration, the receipt’and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance wrder this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following deccrived property:

LOT 105 AND 106 IN EKRENN AND DATO'S CRAWFORD AVENUE AND OAKTON STREET °L® JULUTVISION OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORUH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINGIS. PIN#10-27-215-065

The property is located in ............. 89 |l
(County)
............... 7837 KEYSTONE AVENUE ..., ... SEORZE ey, Dlinois o 80978
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.) j

BORROWRR'S HOME EQUITY LINE OF CREDIT AND PROMISSORY NOTE DATED September lsth’ 2001 ..'—&
IN THE AMOUNT OF § 22,000.00 7/
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. Loan ID# COHEN
B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any

promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security. Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender,

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Insiruznent will not secure any other debt if Lender fails to give any required notice of the right of rescission.

4. PAYMENTS. Moitgugor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the SecuieZ Yoebt and this Security Instrument.

5. PRIOR SECURITY INTIZRESTS. With regard to any other mortgage, deed of trust, security agreement or other lien j
document that created a prior segr.rity interest or encumbrance on the Property, Mortgagor agrees: i
A.To make all payments when dve and to perform or comply with all covenants.

B. To promptly deliver to Lender :ny netices that Mortgagor receives from the holder.

C. Not to allow any modification or ex‘ension of, nor to request any future advances under any note or agreement
secured by the lien document without {endar’s prior written consent.

6. CLAIMS AGAINST TITLE. Mortgagor will piy ‘ll-taxes, assessmemnts, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Prororiy when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the rescipts evidencing Mortgagor’s payment. Mortgagor will defend
title to the Property against any claims that would impaii the lien of this Security Instrument. Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defesises Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its optiondrclare the entire balance of the Secured Debt to be f
immediately due and payable upon the creation of, or contract for th( c;eation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by-(ederal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security
Instrument is released.

8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wiii Vieep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not comumit o allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds an( grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’'s priov.vritten consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lender’s prio. written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and ¢f <n) ioss or damage to the
Property. -

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purose of inspecting
the Praperty. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasanuable purpose for
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law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the wlrhole indebtedness gue
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the

Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and _principal shall becqme
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Eender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, th}s
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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Loan ID# COHEN
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,

where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carricr and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any péyment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXXS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
t0 pay to Lender funds fir taxes and insurance in escrow.
19. FINANCIAL REPORTS ANDADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatio’ “ender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
ﬁ additional documents or certificatiors that Lender may consider necessary to perfect, continue, and preserve Mortgagor'’s
g obligations under this Security Instrume:t and Lender’s lien status on the Property.

f 0. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. 1f 'Mertgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgi gor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable or the, Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive dgy rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the oYlipation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Inry.ment or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Sccurity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns o’ Morzgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Yistrament is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by ‘he laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. Thiz. Security Instrument may not be
‘ amended or modified by oral agreement. Any section in this Security Instrument, attachmer ts, ¢r any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, -unless that law expressly =1 impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced acedrding to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instruinsar, Whenever used,
the singular shalt include the plural and the plural the singular. The captions and ;headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrument. -

; 22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.
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