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DEFINITIONS

Words used in multiple sections of this document ar: defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is dated” ‘October 15, 2001 ,
together with all Riders to this document.
(B) "Borrower" is

Ludwika Bieniek a woman, never married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Fidelity Federal Savings Bank

Lenderisa Federal Savings Bank
organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 8269

LOT 3 IN.ZALOS GLEN ESTATES IN THAT PART OF THE WEST Y: OF THE SOUTHWEST 4,
LYING SOUTH OF THE CENTER LINE OF FORD ROAD (EXCEPT ROADS AND
HIGHWAYS)YAND (EXCEPT THE SOUTH 612.48 FEET THEREOF), ALL IN SECTION 19,
TOWNSHIP 37°NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIZ.

Address of Property (for identification purposes only):

Street: 11459 FORD RLx.
City, State: PALOS PARK, illinos

Pin: 23-19-304-001

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Illinois 60173
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LINE OF FORD ROADN(E PT ROADS AND HIG
ALL IN SECTIQ . TOWNSHIP 37 NO

/566 LTFaCAED  LEGHL DEscRIPTION

Parcel ID Number: 23193040010000 which currently has the address of
11459 Ford Rd [Street]
Palos Park [Ciev), Illinois 60464 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ot-tp. property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerivnis’and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments doe under the Note and this Security Instrument shall be made in .S,

@,&(IL) o010y Page 3ol 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds/a: the time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can
require under RFSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatisof expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sual?’ro-held in an institution whose deposits are insured by a federal agency, instrumentality,
or eniity (including Lenaes; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall aprly the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall noi-narge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vetifying the Zistiow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to inake-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
camnings on the Funds. Borrower and Lenier can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without cliarge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, a: defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
netify Borrower as required by RESPA, and Borrower shall pay ¢ Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montily payments.

Upon payment in full of all sums secured by this Security Instrumert, “2ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, asscssments, charges, dincs, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, 'casehold payments or
ground rents on the Praperty, if any, and Community Association Ducs, Fees, and Assessriems, if any. To the
exlent that these items are Escrow ltems, Borrower shall pay them in the manner provided in-belunn 3.

Borrower shall promptly discharge any lien which has priority over this Security histzament unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner zcoceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fziti by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

' |ninia@§>
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuysarcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afierthe execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princip=! csidence for at least on¢ year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Beirower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propecty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in % Property, Borrower shall maintain the Property in order to prevent
the Property from detericrating or decisasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not e:or.omically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or'd~.puge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ths Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment 0: 11 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar nat sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the cotnyerion of such repair or restoration,

Lender or its agent may make reasonable entries upon «nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improviments.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe cify.nz such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, dricsig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-wii: Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemes 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material remasentations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as Fonower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (£) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights tnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiwre, for
enforcement of a lien which may atwain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ot repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds ‘shaii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if‘any; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of o ttal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tha sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partisl-iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate'y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sziied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boruver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maret vzlue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall kc paid 1o Borrower.

In the event of a partial taking, destruction, or'1028 in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pa:tial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miiceliancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ae then due.

If the Property is abandoned by Borrower, or if, after noure Ly Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award ¢ settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is give, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pruperty or o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means th> itird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aciorn’'m regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criiunal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of T.ender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a defauliand 4 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be-dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material irpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awari o) claim
for damages that are aftributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Botrower or any Successor in Interest of Borrower shall not operate to release the liabihity of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al¥’or =y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural zerezn and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender w2y require immediate payment in full of all sums secured by this Security Instrument.
However, this opacz ehiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes/tis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not lrss/than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mast pay all sums secured by this Security Instrument, If Borrower fails to pay these
sumg prior {0 the expiration o. thiscperiod, Lender may invoke any remedies permitted by this Security
Instrument without further netice or demand on Borrower.

19. Borrower’s Right to Reiastate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforczment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might sy ecify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Injtrunient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 3rcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenauts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limites to, reasonable attorneys’ fees, property
inspection and valuation fecs, and other fees incurred for the purpise of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tak<s such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights'under this Security Instrument, and
Botrower's obligation to pay the sums secured by this Security Instrumer:, il continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: p2y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (&) casii; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (4) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrumeni and obligations sccrie? hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali pot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intees! in the
Note (together with this Security Instrument) can be sold one or more times without pricr notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozw e, If the default is not cured on or before the date specified in the notice, Lender at its
option may rigrire inmediate payment in full of all sums secured by this Security Instrument without
further demand.ird may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasvr.zble attorneys’ fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security Insirument. Borrower ‘shul'‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under .\pplicable Law,

24, Waiver of Homestead. In accordanc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurapce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemet vith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s rollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases4nzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tiic collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evicence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerdzi purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, wncluding interest and any other
charges Lender may impose in connection with the placement of the insurance, unul wne effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adasd to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cust of insurance
Borrower may be able to obtain on its own.
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STATE OFILLINOIS, COOL  County ss:
I, M  (undoY 638 r-\.w\ , @ Notary Public in and for said county and

state do hereby certify that

Ludwika Bieniek a woman, never married

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insirument ag his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giveirurder my hand and official seal, this 1S day of Crdoloes Q00 }
My Commission zxziras: W/ [(%
Nol ryPubllc
WPAAPIAS PN PPN,

OFFICIAL SEAL

} MICAELLE C CONNORS

p NOTAFY FUTLIC, STATE OF ILLINOIS
MY COME2HSION EXFIRES:05/15/04
WAAAAAA G WAALAS san BRDARA

A
WA

P OO ws
v

. Inilia;_. ;‘ i&! )
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15th dayof October, 2001
and is incorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Devd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borroveer's Adjustable Rate Note (the "Note™) 1o

Fidelity Zrderal Savings Bank

(the "Lender") of the samedate and covering the Property described in the Security Instrament and located at:

11459 Ford Rd , ralos Park , Illincis 60464
[Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY _MIONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULYT V4 HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RES!JLT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre< as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE 3
The Note provides for an initial interest raie of 7.500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change onthe first dayof November.' 2006
and on that day every 60th  month thereafter. Each date on which my interes’ raiz could change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

%agsn (0009) 1
Page 1t of 5 Initi z
VMP MORTGAGE FORMS - (800%521-7291
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

[] (1) There will be no maximurm limit on interest rate changes.
(2} The interest rate 1 am required to pay at the first Change Date will not be greater than
% or less than %.
[x] (3)Mv.interest rate will never be increased or decreased on any single Change Date by more than
two  percentage

points { 2.000 %) from the rate of interest I have been paying for the
preceding period.
{(4) My interest rate' will never be greater than 13.500 %, which is called the
"Maximum Rate."

[x] (5) My interest rate will -ieer be less than 3.000 %, which is called the
"Minimum Rate."

(6} My interest rate will never be less than the initial interest rate.
(7} The interest rate ] am requiril to pay at the first Change Date will not be greater than

% or.ens than %. Thereafter, my

interest rate will never be increased or decreased on any single Change Date by more than
percentage points

( %) from uy, rate of interest 1 have been paying for the preceding

period.,

(E) Effective Date of Changes

My new interest rate will become effective on each Change iate T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chanze Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interesi rate and the amount of
my monthly payment before the effective date of any change. The notice will include inforination required by
law to be given to me and also the title and telephone number of a person who will answe: »ay question I
may have regarding the notice.

Initials: % *Z [ >
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Q(\)LU&WQMQ @ ;@ingg[\TSem) (Seal)

Ludwika Bieniek

-Borrower -Bormrower

/ (Seal) {Seal)
-Borrower -Borrower

_(ferd) (Seal)

-Boriojver -Borrower

{Seal) /- (Seal)

-Borrower ~Borrower
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