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MORTGAGE
THIS MORTGAGE {"Security Instrument™) is given on October 12,
2001. The Mortgagor is Mary S. Gaa, a widow, {("hereinafter
referred to as Borrower”). 70rs Security Instrument is given to

International Realty Corporation whose address is 4916 W. Dempster,
gskokie, IL 60077 ("Lender"). Borsowar is indebted to Lender in the

principal sum of ONE HUNDRED THI®LY-TWO THOUSAND SEVEN HUNDRED

TWENTY-FIVE AND NO/100 DOLLARS (§ 132,725.00) evidenced by a Note
dated the same date as this Mortgage, which provides for a single
payment of the entire unpaid principal plas accumulated interest on
January 2, 2002. This Security Instrument secures to Lender:

(a) the repayment of the debt evidenced oy the Note, with
interest, and all renewals, extensions and modifications;

(p) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this
Security Instrument; and

(c} the performance of Borrower's covenants and
agreements under this Securlty Instrument and the Note.

for this purpeose, Borrower does hereby mortgage, grant and convey

to Lender all of Borrower's interest in and to the following
described property jocated in Cook County, Illinois:

See Legal Description Rider Attached Hereto

Permanent Index Numper: 03-21-100-034-10828

which has the address of ! 1521 Windsor #116, Arlington Heights, IL 60004
{"Property Address");
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TOGETHER WITH all the improvements now Or hereafter erected on
the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property.

All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey tlie Property and that the Property is unencumbered, except
for encumbrances of records. Borrower warrants and will defend
generally the title to the Property against all claims and demands,
subject to aiy encumbrances or record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges.

Borrower shall promphly pay when due the principal of and
interest on the debt evideiiced by the Note and any prepayment and

late charges due under the Rove.

2. Funds for Taxes and Insuiauce.

Borrower agrees to pay Lender on ‘each monthly payment date,
an additional amount equal to one—-twelth (1/12) of the
annual taxes, assessments and insurance premiums levied
against the Property ., all as estimated by the Lender. As
taxes, assessments, and insurance premiums ecome due, the
Lender is authorized to use such monies fo@I Che purpose of
paying such taxes, assessments or insurance ‘premiums and in

the event such monies are insufficient for such purpose, the

Borrower agrees to pay to the Lender the differcuse 53
forthwith. <t
o0
3. Bpplication of Payments. g
-~y
-

Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied:
first, to late charges due under the Note; second, to prepayment
charges due under the Notej third, to amounts payable under
paragraph 2; fourth, to interest due; and last, to principal due.
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4, Charges, Liens.

Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or 1if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this paragraph. I1f Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority
over this Gecurity Instrument unless Borrower:

(a) agrees. in writing to the payment of the obligation
securéd by the lien in a manner acceptable to Lender;

(b contests in)acod faith the lien by, or defends against
enforcement. of the lien in, legal proceedings which in
the Lender's Opinion operates to prevent the enforcement
of the lien or furfeiture of any part of the Property;

(c) secures from the hwolder of the lien an agreement
satisfactory to Lender subordinating the lien to this
Security Instrument.

If Lender determines that any part ‘of-the Property is subject to a
lien which may attain priority on this Security Instrument, Lender
may give Borrower a notice identifying/ the lien. Borrower shall
satisfy the lien or take one or more of thz actions set forth above
within ten (10) days of the giving of notice,

5. Bazard Insurance.

Borrower shall keep the improvements now exisilng or hereafter
erected on the Property insured against loss by fire, hazards
included within the term "extended coverage” and any oiher hazards
for which Lender requires insurance. This insurance .shall be
maintained in the amounts and for the periods that Lender reguires.

The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not Dbe
unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender.

11028453
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Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of the
Property damages, if the restoration or repair 1s economically
feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or note then due, with
any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within thirty (30) days a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender
may collzct the insurance proceeds. Lender may use the proceeds to
repair or ‘restore the Property or to pay sums secured by this
Security Imns:irument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lendet and Borrower otherwise agree in writing, any
application of preceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of the payments. If under paragraph 19
the Property is acquired by Lender, Borrower's right to any
insurance policies and - proceeds resulting from damage to the
Property prior to the acgdisition shall pass to Lender to the
extent of the sum secured by this Security Instrument immediately

prior to the acquisition.

6. Preservation and Maintenznce of Property; Leaseholds.

Borrower shall not destroy, damagz Or substantially change the
Property, allow the Property to detefiorate or commit waste. 1if
this Security Instrument is on a leaseholsd;. Borrower shall comply
with the provisions of the lease, and 1f Borrower acquires fee
title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.

If Borrower fails to perform the covenants aiicl -agreements
contained in this Security Instrument, or there i1 a legal
proceeding that may significantly affect Lender's rights. in the
Property (such as a proceeding 1in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever 1s necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over
this Security Instrument, appearing in court, paying reascnable
attorneys’' fees and entering on the Property to make repailrs.
Although Lender may take action under this paragraph 7, Lender does

not have to do so.

11028453
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Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Inspection.

Lender or 1its agent may make reasonable entries upon and
inspecticns of the Property. Lender shall give Borrower notice at
the time of or prior to an inspection specifying reasonable cause

for the inspection.

9. Concenmnation.

The proceeds/ -of any award or claim for damages, direct or
consequential, in cgiinection with any condemnation or other taking
of any part of the’ Property, Or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums‘secured by this Security Instrument,
whether or not then due, with' amy excess paid to Borrower. In the
event of a partial taking of ‘the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction:

(a) the total amount of the sums secured immediately before
the taking, divided by

(b) the fair market value of the Property immediately before
the taking.

Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice
by Lender to Borrower that the condemnor offers to make &n _award or
settle a claim for damages, Borrower fails to respond o Lender
within thirty (30) days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1

11028453
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and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By ILender Not a
Waiver.

Extension of the time for payment or modification of
amortization of the sums secured Dby this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower' s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the
sums secdrad by this Security Instrument by reason of any demand
made by thz-original Borrower or Borrower's successors in interest.

Any forbedrance by Lender in exercising any right or remedy shall
not be a waiver or preclude the exercise of any right or remedy.

11. Successo.s and Assigns Bound; Joint and Several
Liability; Co-siqrzcs.

The covenants ard agreements of this Security Instrument shall
bind and benefit the sucdcessors and assigns of Lender and Borrower,
subject to the provisions »f paragraph 17. Borrower's covenants
and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note:

(a) 1is co-signing this Security Instrument only to mortgage,
grant and convey thdt'. Borrower's interest in the
Property under the terms ©f .this Security Instrument;

(b) is not personally obligated c¢¢g pay the sums secured by
this Security Instrument; and

(c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with

regard to the terms of this Security Instrument or the
Note without that Borrower's consent. '

12. Loan Charges.

If the loan secured by this Security Instrument is (suhject to
a law which sets maximum loan charges, and that law icvfinally
interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted

limits, then:

(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit;

and

(b) any sums already collected from Borrower which exceeded

11028453
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permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to
borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.

If enactment or expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument
unenforceable according to its terms, Lender, at its option, may
require <iimmediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take
the steps speécified in the second paragraph of paragraph 17.

14. Notices.

Any notice tg ) Borrower provided for in this Security
Instrument shall be given by personally delivering it or by mailing
it by certified mail,/ registered or return receipt requested,
unless applicable law reguires use of another method. The notice
shall be directed to the  Property Address or any other address
Borrower designates by notic=. to Lender. Any notice to Lender
shall be given by personally delivering it or by mailing it by
certified mail, registered or return receipt regquested, unless
applicable law requires use of another method. The notice shall be
directed to the Lender at the addfesds stated herein or any other
address Lender designates by notice  to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this

paragraph.

15. Governing Law; Severability.

This Security Instrument shall be governed Ly federal law and
the law of the jurisdiction in which the Property is located. In
the event that any provision or clause of this Security - Instrument
or the Note conflicts with applicable law, such conflich shall not
affect other provisions of this Security Instrument oxr the Note
which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy.

Borrower shall be given one conformed copy of the Note and
this Security Instrument.

11028453
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17. Transfer of the Property or a Beneficial Interest in
Borrower.

If all or any part of the Property or any interest in it 1is
sold or transferred {or if a beneficial interest in Borrower 1is
sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this

Security Instrument.

If ‘ender exercises this option, Lender; shall give Borrower
notice of .acceleration. The notice shall provide a period of not
less than thirty (30) days from the date the notice is delivered or
mailed within) which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to
the expiration ¢f this period, Lender may invoke any remedies

permitted by this-Security Instrument without further notice or

demand on Borrower.

18. Borrower's Righu to Reinstate.

If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued

at any time prior to the earlier-of:

(a) Five {5) days (or such other period as applicable law
may specify for reinstatiement) before sale of the
Property pursuant to any powes of sale contained in this
Security Instrument; or

(b) entry of a judgment enforcing tnis Security Instrument.

Those conditicons are that the Borrower:

{a) pays Lender all sums which then would bz due under this
Security Instrument and the Note had 7o acceleration

occurred;

(b) cures any default of any other covenants or acreements;

pays all expenses incurred in enforcing this Security
Instrument, including but not limited to, reasonable

attorneys' fees; and

11028453
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this Security Instrument and the obligations secured
hereby shall remain fully effective as if no
acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration
under paragraphs 13 or 17.

19. Accelerating Remedies.

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument (but not prior to acceleration under paragraphs
13 and 17 unless applicable law provides otherwise). The notice

shall spzcify:
{a) th= default;
(b) the (action required to cure the default;

(c) a date,/not less than thirty (30) days from the date the
notice is given to borrower, by which the default must

be cured; ara

(d) that failure to-gure the default on or before the date
specified in thle notice may result in acceleration of

the SUMs secured by this Security Instrument,
foreclosure by judiciel proceeding and sale of the
Property.

The notice shall further inform Boirnower of the right to reinstate
after acceleration and the right Co sassert in the foreclosure
proceeding the non-existence of a defavlt or any other defense of
Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the/notice, Lender at its
option may require immediate payment in full or all sums secured by
this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in purgring the remedies
provided in this paragraph 19, including, but not ) limited to,
reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession,

Upon acceleration under paragraph 19 or abandonment of the
Property and at any time prior to the expiration of any period of
redemption following judicial sale, Lender (in person, by agent or
by judicially appointed receiver) shall be entitled to enter upon,
take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents,

11028453
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limited to, receiver's fees, premiums on

including, but not
fees, and then to the

receiver's bonds and reasonable attorneys'
sums secured by this Security Instrument.

21. Release.

Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument without charge to

Borrower. Borrower shall pay an recordation costs.

22. Waiver of Homestead.

Borcower waives all right of homestead exemption in the

Property.
Riders to this Security Instrument.

23.

Condominiuin . rider attached hereto

BY SIGNING BELGW _Borrower accepts and agrees to the terms
and covenants contain#d in this Security Instrument and in any
rider(s) executed by Berrewer and recorded with it.

b honf k. e

Mary S. G%}, Borrower

COUNTY OF LAKE )
}ss:

STATE OF ILLINOIS )

This day appeared before me Mary S. Gaa, &a-widow, personally known
to or identified by me and acknowledged that! she executed the
above and foregoing SECURITY INSTRUMENT as hei Iree and voluntary

act and deed for the purposes therein set forth.

DATED: I0-1~0(

After Recording, please mail

this instrument: Q}lﬁgt{b‘r—;\
Hymen & Blair, P.C. (012572 . i

750 W. Lake Cook Rd., Suite 495 Cgeecs D]
Buffalo Grove, IL 60089 ™, VOFFICIAL SEAL"
' MEN

~i,

Lo HYE OF ILLINOIS
ARY PUBLIC, STAT :
161? gorwwssnom EXPIRES 12/19/200/

11028453
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CONDOMINIUM RIDER

- -

THIS CONDOMINI!%i RIDER is made thig 12th _ day of October '
and is incorporatad into anw thall be deemed 10 amend and supplement the Mortgage, Desd of
Trust or Security Deed {tne agegurity  Instrument”) of the same date given by the
undersigned {the *Borcower’) o secure Borrower's Note 10

International Realty Corpursiion T :
(the "Lender”) of the same date anc rovering the Property described in the Security Instrument

and locsted at: 1521 Windsor, Univ Y14, Arlington Beights, IL 60004

-— ——

o (Pro;-:e.'tv .'\ddre_ss)
The Property includes a unit in, together with an Jndivided interest in the comman elements of,

- a congominium project known aé .
oy Glen onDominlUM__ (the “Condominium Praject’).

{Name ot Condominium Project} .
If the owners association or other entity which acts for the Cor:dominium Project (the "Owners
Association”) holds title to, property for the benefit or use of & members of shareholders, the
Property also includes Borrowar's interest in the Owners Associatun and the uses, proceeds

and bensfits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to'the covenants and ag:eenents made in the
Security Instrument, Borrower and Lender further covenant and agree as fonsw: .

A. Condominium Obligations. Borrower shall perform all of Borrower' s chligations under
the Condominium Project’s Constituent Documents. The “Constituent Documeiits” are the: {i
Deciaration or any other document which creates the Condominiure Project; (i} by-laws; (i)
code of raguladons; and (iv) other equivalent documents. Borrower shall pramptly pay. when
due, all dues and assessments imposed pursuant 10 the Constituent Documents.

11028453
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B. ~Hazard Insurance. So long as the Qwners Assgciation maintains, with 3 generally
accepted insurance carrier, a "master” or *planket" policy on the Condominium Project which is
satisfactory = Lender and which provides insurance coverage in the amounts, fqr 1.:he periods,
and against tre hazards Lender reguires, including fire and hezards included within the term
*axtended covarsoe", then:

"~ (i} - Lender waives the provision in Uniform Cavenant 2 for the manthly payment 10
Lender of one-twelith of the yearly pramium instailments for hezard insurance on the Property:
and . , . .
i) Borrower’s pbligation under Uniform Covensnt § to maintain hazard insurance
coverage on the Propeny is deemed satisfied to the extent that the required coverage IS
provided by the Owners Associzunn policy. "

Borrower shall give Lender prompt notice of any lapse in required hazard insurance

coverags. , .
in the event of a distribution »f hazerd insurance proceeds in fleu of restoration or repair
following a loss to the Property, wie:nar 1 4he unit or to cemmon elements, any proceeds
payable to Borrower are hereby assigned ar< shall be paid to Lender for application 10 the sums

secured by the Security Instrument, with ¢ny cxcess paid to Borrower.
C. Public Liability Insurance. Borrowcs shall take such actions as may be reasonable 10

insure that the Ownars Association maintaina 4 nublic liability insurance policy acceprable in

form, amount, and extent of caverage to Lender. -
D. Condemnation. The proceeds of any zward or claim for damages, direct of

consequentiel, payable to Borrower in connection with zny condemnation or ather taking of all
or any part of the Property, whether of the unit or of-the common elements, of for any
conveyance in lieu of condemnation, are hereby assigned anvd shall pe paid to Lender. Such
proceads shall be applied by Lender 10 the sums gsecured by iP< Security Instrument as pravided
in Uniform Cavenant 10.
E. Lender's Prior Consent. Borrower shall not, excapt aer natice to Lender and with
Lender's prior written cansent, sither parttion ar subdivide the Proper’y, or consent 10!
(ij the abandonment of terminstion of the Condominium.. Project, except for

abandonment or termination required By {aw in the case of substantil destruction by fire ar

other casualty or in the case of a taking by condemnation of eminent domair. )
(il any amendment to any provision of the Constituent Documerisf the provision

is for the express benefit of Lender;
(ili} termination of professional management and assumption of salf-management of
the Owners Associaton; or

MULTISTATE CONDQMINIUM RIDER - Singla Family - Fennle Man/Fraddla Mac UNIFORM INSTRUMENT Form 3140 9/30

1627 112.98) Page 20t 3
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flv) any action which would have the effact of rendering the public ligbility insurance

coverage mantained by the Owners Agsociation unacceptable to Lender. :
F. PBumedies, If Borrower does not pay condaminium dues and assessmants when due,

then Lender inzy pay them. AnY amounts disbursed by Lander under this peragreph F shall
. Unless Barrower and

| . nacome additional debt of Borrower secured by the Security Instrumen
| Lender agree to ¢y terms of peyment, these amounts shall besr interest from the date of

disbursement &t tha Wote rate and shall be payable, whith interest, upon notice from Lender t0

Borrower requesting pay.nent.

ac~epts and agrees 10 the terms and provisions contained in this

g8Y SIGNING BELOW, Borrawer
Condominium Rider. :

X QV\M /‘i [,@__....___

MARY sgcm

11028453
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LEGAL DESCRIPTION 20103192

PARCEL 1:

1521/116 IN ARLINGTON GLEN CONDOMINIUM AS DELINEATED ON THE SURVEY OF
CERTAIN

LOTS OR PARTS THEREOF IN LOT 4 IN RAND-GROVE APARTMENTS, A SUBDIVISION
OF THAT PART OF TRE WEST 1/2 OF THE WEST /2 OF THE NORTHWEST 1/4 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN %! COOK COUNTY, ILLINOIS WHICH SURVEY 1S ATTACHED AS EXHIBIT *A
TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED JUNE 1, 1998 AS
DOCUMENT 95453125 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON £LEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID

DECLARATION AS AMENDED FROM TIME TO TIME.

PARCEL 2:

NON-EXCLUSIVE EASEMENT -OR INGRESS AND EGRESS OVER, UPON AND ALONG
TOAND SIDEWALKS AS SET FORTH IN DECLARATION

DRIVEWAYS; ROADS, STREE
AND GRANT OF EASEMENT RECORDED JUNE 01, 1998 AS DOCUMENT 98453124 OVER
THAT PART OF THE LAND DESCRIZED AS FOLLOWS: AFFECTS PART OF LOT1IN

RAND-GROVE APARTMENTS SUBDIV}S' 2N AFORESAID AS MORE PARTICULAR

DESCRIBED THEREIN.

11028453
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