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DEFINITIONS

Words used in multiple sections of this docuinzo? are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding ‘the usage of words used in this document are also provided in
Section 16.

(A) " Security Instrument" means this document, whica is dated OCTOBER 29, 2001 , together with
all Riders to this document.
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(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throngh an electronic terminal, telephonic instrument,
compuier, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shali be
applied 10 restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o
the sums zecured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Barrower. Zuch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrow=r abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related mutte.s: If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offer.d 1 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the nofica is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower heieb; assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not w exceed the amounts varaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the rignt to_2ny refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property| in.cfar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whe fier or not then due.

6. Occupancy. Borrower shall ovcuny, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least orc year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be ninreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Projper.y. to deteriorate or commit waste on the Property.
‘Whether or not Borrower is residing in the Property, Borr¢wer shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to s ¢ ondition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Porrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insuranc:-or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower sh:ll be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposcs. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progess payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient W repzir or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repa’t o7 restoration.

Lender or its agent may make reasonable entries upon and inspections of (the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Y.ender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasbnab'e cause.
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into azreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terme an conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. "these agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of thesC 2greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characierized-as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mc:t7age insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of t%ic insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "cantive reinsurance.” Further:

(a) Any such agreements will not =ffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms <{ tne Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, aad thoy will not entitle Borrower to any refund.

{b) Any such agreements will not affect tl'e rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectior Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to rew<st and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autoraziically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tir:e of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al iviscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be aprus! to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s sscv:ity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comnleted to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pey fo' the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compieidl. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaiesrs Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procerds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscelianeous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of th Property immediately before the partial taking, destruction, or loss in value is less than the
amount vt e sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower aud Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this-Secarity Instrument whether or not the sums are then due.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in uiedicxt sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender withii 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Froceers either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether cr-unc then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party 7gainst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any. sction or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture i %ite Property or other material impairment of Lender’s interest
in the Property or rights under this Security Inst-ument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfettuce Of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s inierest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or zepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivor. Extension of the time for
payment or modification of amortization of the sums secured by this Security’ [nsirument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commencé yroceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mogify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origina! Borrower or
any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or $ucezssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument conly to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowershall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Security Instrument or by Applicable Law,

If the Loax is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interesi o etiwer loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then. (=) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; ai'd (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. I.2nder may choose to make this refund by reducing the principal owed under
the Note or by making a direct-pzyment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withour any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s 2cceptance of any such refund made by direct payment 1o Borrower
will constitute a waiver of any right of aciicy. Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrewe: or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection-with this Security Instrument shall be deemed (o have
been given to Borrower when mailed by first cla's mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Boirower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notite address shall be the Property Address unless
Borrower has designated a substitute notice address by nouce t= Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a pro_edure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through tai specified procedure. There may be
only one designated notice address under this Security Instrument at ary one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender’s adiivess stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connectica with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lend:r. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Lav, equirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeni sk.ail be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights apd obligations
contained in this Security Instrument are subject to any requirements and limitations of Appliceble Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 peziod of not less than 30 days from the date the notice is given in accordance with Section 15
within whick Barrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to e cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withouiv:ccher notice or demand on Borrower.

19, Borrower’s iyt to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the (1g'it to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days hzfore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicabie Law might specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Jecurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be.due-under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of anv-other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, incluting but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees in:urred.for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumert; and (d} takes such action as Lender may reasonably
require to assure that Lender’s interest in the Propcrty and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Securiv Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requize *aat Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selectcd bv.Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provizad any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality #r entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to're’istate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a partial interest in the
Note (together with this Security Instrument} can be sold one or more times without prio’ not'ce to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Terwiic Payments
due under the Note and this Security Instrument and performs other morigage loan servicirg obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or morz changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owned by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the n.otice and opportunity to take corrective action provisions of this Section 20.

21 Rzzardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defized as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiapzc:: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatitc” siivents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law “mcars federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or enviroumental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal actisn, as defined in Environmental Law; and (d) an "Environmentzl Condition”
means a condition that can cause, crattibute to, or otherwise trigger an Environmental Cleanup.

Berrower shall not cause or peuni, the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any-Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything afficting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Ceadition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that auversely affects the value of the Property, The preceding two
sentences shall not apply to the presence, use, or itorage on the Property of small quantities of Hazardous
Substances that are generally recognized to he appropiiat. to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substanses in consumer products).

Borrower shall promptly give Lender written notice of (2 2.ty investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or piivate party involving the Properiy and any
Hazardous Substance or Environmental Law of which Borrowor has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, 1eakirg, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by (mo presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bacrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal ‘or cither remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tak-s all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation cn Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration falowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights underznd by virtue of the Illinois homestead exemption laws,

25. Plzcerment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance ~overage required by Borrower’s agreement with lender, Lender may purchase insurance at
Borrower’s exprase tn protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s ile-ests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is mads against Borrower in connection with collateral. Borrower may later cancel any
insurance purchased by ceuder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’'s agreement. If Lender purchases insurance for the
collateral, Borrower will be reenosible for the costs of that insurance, including interest and any other
charges Lender may impose in cennecton with the placement of the insurance, until the effective date of the
cancellation or expiration of the insirance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its owi.

BY SIGNING BELOW, Borrower accep.s ard-agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

o (Seal)
BRADLEY A LANEY -RBorrower

(Seal)

-Borrower

o (Scal)

“Rorrower

(Seal)

-Borrower
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STATE OF ILLINOIS, - M/ County ss:
I, , a Notary Public in and for said county

and state do hereby certify that
s) subscribed to the foregoing instrument,

personally known to me to be the same person(s) whose namega
appeared bufore_me this day in person, and acknowledged thahesshefthey signed and delivered the said

instrumeat %@ler/their free and voluntary act, for the uses and purposes therein set forth.
Given unricz my hand and official seal, this 24 dayof D74 RO/

My Commission Expires: W M W
rd

L=

Notary Public

OFFICIAL SEAL
$'MICOLE L CAPOTOSTO

P OTARY PUBLIC, STATE OF ILLINOIS
MY COMMMSSION EXPIRES:06/24/03

11028560

Form 3014 1/01

@,-6(1L) o) CHL (10/00) Page 15.0f 15




UNOFFICIAL COPY

Legal Description: .

Unit 8305 in River Mill Crossing Condominium, as delineated on a survey of all lots in River Mill Crossings
thwest 1/4 of Section 12, Township 42 north, Range 11, east of the

Subdivision, being a subdivision in the sou

Third Principal Meridian, in Cook County, Illinois, which survey is attached as Exhibit "C" to the Declaration
of Condominium recorded June 16, 2000 as Document 00446676, as may be amended from time to time,
together with its undivided percentage interest in the common elements, in Cook County, Illinois.

“THE; MORTGAGOR ‘ALSO HEREBY GRANTS' TO THE MORTGAGEE, ITS SUCCESSORS
{AND¢§SSIGNS}-PB RIGHT AND EASEMENTS‘APPURTENANTQTO'THE SUBJECT .
CUNIT DESCRIBED PEREIN, THE RIGH?S'AND EASEMENTS-FOR THE BENEFIT OF
'SAID UNIT SET FORif IN THE DECLARATION OF.CONDOMINIUM. . . I

7 70 ALL RIGHTS. EASEMENTS AND COVENANTS,:"

IONS CONTAINED IN SAID DECLARATION THE |
LARATION .WERE RECITED

THIS MORTGAGE IS SUBJE
'RESTRICTIONS, AND RESERVAT
SAME AS- THOUGH THE PROVISIﬁﬂQﬁOF?SAIDMDEC

_"AND.STIPULATED AT LENGTH HEREIN.

11628560
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After Recording Returti)'s:
COUNTRYWIDE HOME LUANS, INC.
MS SV-79 DOCUMENT FROCESSING
1800 Tapo Canyon

Simi Valley, CA 93063-6712

[Spasc Awove This Line For Recording Data)

CONDQOMINIUM RIDER

PARCEL ID #:

Prepared By: -
M. DICHOSO w
uy
= o)
o
COUNTRYWIDE HOME LOANS, INC. 3
954 HARLEM AVENUE -
GLENVIEW,
IL 60025-
D014233C 000567.052942Q75
[Escrow/Closing #] [DocTu ]
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRU '.qlf;;g
Page 10f 3 Initials. 3\
@-SR (0008) CHL (08/00) VMP MORTGAGE FORMS - (800)521-7291 Form-31430 1/01
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THIS CONDOMINIUM RIDER is made this TWENTY -NINTH dayof OCTOBER, 2001 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to secure
Borrower’s Maote to
COUNTRY#ID: HOME LOANS, INC.
(the "Lender" of the same date and covering the Property described in the Security Instrument and located at:
700 MILL CIRCLE STE 305, WHEELING, IL 60090-

[Property Address)

The Property includes a uiat in.together with an undivided interest in the common elements of, a condominium

project known as:
RIVER MILL CROSSING CLUZ I:OMES

tName of Condominium Project]
(the "Condominium Project"). If the owners-association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in-ins Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agrec 25 follows:
A. Condominium Obligations. Borrower shall perforr. .all of Borrower’s obligations under the

Condominium Project’s Constituent Documents, The "Constitueint Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-iaws; /iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witii 2 gencrally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is sati:factory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the pericds, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includirg, tut not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the piovisien in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance cu the Property;
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on Lhe Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower arc hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

Initials:
@D-an(oooa) CHL (08/00) Page 2 of 3 Form 3140 1/01
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Cordemnation, The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in coonection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the corunon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Suzirproceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 1.

E. Lender’s Prior. _ousent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except foz abandonment or termination required by law in the case of substantial
destruction by fire or other casuclv'or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Coristintent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional managemert-and assumption of self-management of the Owners Association; or
(iv) any action which would have the effeci ci rondering the public Lability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay cordominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under "his paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower anc’ Lsnder agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Notc. r2i and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to in¢ ternis.and provisions contained in this
Condominium Rider.

(Seal)
BRADLEY A LANEY - Borrower

(Seal)

- Borrower

~—(Seal)

- Borrower

(Seal)

- Borrower

@D-BR (0008) CHL (08/00) Page 3 of 3 Form 3140 1/01
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After Recording Returt 7
COUNTRYWIDE HOME LOUAWNS, INC.
MS SV-79 DOCUMENT FROCFSSING
1800 Tapo Canyon
Simi Valley, CA 93063-6712
[Spxce Above This Line For Recording Data)

FIXED/ADJUSTABLE RATE RIDER

(One Year 1 7>22sury Index - Rate Caps)

PARCEL ID #:

Prepared By:
M. DICHOSO

COUNTRYWIDE HOME LOANS, INC.

954 HARLEM AVENUE

GLENVIEW,
IL 60025-
D014233C 000567052942075

[Escrow/Closing #] [DocTu w)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE YEAR TREASURY INDEX- Single Famil; -
Fannie Mae Uniform Instrument Page 1 of 4 Initials! _i 2
%843R {0006) CHL (08/00} VMP MORTGAGE FORMS - {(800)521-7291 Forn182 1/01
CONV

ARM 3/1, 5/1,7/1 & 10/1 Rider

i ARIRLORRE
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-NINTH day of
OCTOBER, 2001 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower" 10 secure Borrower’s Fixed/Adjustable Rate Note (the "Note") 10
COUNTRY#1D: HOME LOANS, INC.
("Lender") of (ne-same date and covering the property described in the Security Instrument and located at:
700 MILL CIRC):c STE 305, WHEELING, IL 60090-

[Property Address]

THE NOTE PACVIDES FOR A CHANGE IN BORROWER'’S FIXED INTEREST
RATE TO AN /PJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND.#:E MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In_zddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covcnant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY-*~YMENT CHANGES

The Note provides for an initial fixed interest rate.2f  7.250  %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change O 2..adjustable interest rate on the first day of
NOVEMBER, 2006 , and the adjustable interest rate I will pay inzy change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an ~djustable interest rate, and cach date on
which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bases on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted o a constans maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure availubie as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is basid aron comparable
information, The Noie Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE & FIVE-EIGHTHS percentage points { 3.625 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment,

lnitia1s:@
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.250 % or less
than 5.250  %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date-by more than two percentage points from the rate of interest I have been paying for the
preceding 42 months. My interest rate will never be greater than 13,250  %.

(E) Effectivc Date of Changes

My new inciesi rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning ur w2 first monthly payment date after the Change Date until the amount of my monthly
payment changes agairn.

(F) Notice of Changcs
The Note Holder will deliver-or mail to me a notice of any changes in my initial fixed interest rate to an

adjustable interest rate and of any-cn<nges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of riy inonthly payment, any information required by law to be given to me
and also the title and telephone number.of -2 person who will answer any question [ may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A 3ZNEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate chans=s to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Irterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial ‘interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond ‘tor d=ed, contract for deed, installment sales
conrtract or escrow agreement, the intent of which is the raitsfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Prcrertv/is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is.sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment ir/cu’ of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerition. The notice
shall provide a period of not less than 30 days from the date the notice is given in avcerdznce with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. 4f. Borrower
fails w pay these sums prior to the expiration of this period, Lender may invoke any ‘remcdies
permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of titie by Borrower at a future date to

a purchaser,
Initials:;@
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without

Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by

this Seccrity Instrument, However, this option shall not be exercised by Lender if such exercise is

prohioiieZ by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be

submitted to-lender information required by Lender to evaluate the intended transferee as if a new

loan were vowrg-made to the transferee; and (b) Lender reasonably determines that Lender’s security

will not be itnpaircd by the loan assumption and that the risk of a breach of any covenant or agreement

in this Security Instrument is acceptable to Lender.

To the extent permittcd v Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumpuon, I.cnder also may require the transferee to sign an assumption agrecment that is
acceptable to Lender and that oblizat.s the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrswer will continue o be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to requirc immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericZ el not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrover must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notie or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (7 *he terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal)
BRADL LA -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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