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MAXIMUM LIEN. At no time shall the principal amouii(-of Indeb ness secured bi; the Mortgage, not
including sums advanced to protect the security of the Moriag?, exceed $600,000.00.

THIS MORTGAGE dated October 11, 2001, Is made and executcd between James F. Carlton MARRIED TO
Lisa Fingerhut Carlton, whose address is 32 Crescent Place, Wil netie, IL 60091 (referred to below as
"Grantor") and NORTH SHORE COMMUNITY BANK & TRUST, whose zJ-ress is 1145 WILMETTE AVENUE,
WILMETTE, IL 60091 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemznts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock-in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includirig without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Coolc County, State of
Ninois:
THE EAST 60 FEET OF LOTS 1 AND 2 IN THE SUBDIVSION OF BLOCK 4 IN DEMPSTER’S ADDITION TO
WILMETTE, BEING A SUBDIVISION OF LOTS 20, 21, 22, 23, 24 AND 25 IN BAXTER’S SUBDIVISION OF
SOUTH SECTION OF OUILMETTE RESERVATION IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 32 Crescent Place, Wilmette, IL 60091. The Real
Property tax identification number is 05-34-405-010-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

BOX 333-ty




UNOFFICIAL COPY i

‘abeBuop siyl Jo suonipuod pue suua) sul yim aauedwios
S.Jojueln Jo sasodind 0} Auado.d [eay ay) jaadsul 0} PUE SISaIalul §,1apua 0} puslie 0} Saw) 3|GRUOSES) |[B 1B
Auado.d [eay ay) uodn J8jua ABw SaAlleluasaidal pue sjusbe s sspus pue lspua ‘93z o) Wby s Jopua

‘anfea fenba iseg)
1B JO Sjuswanosdw] Yum sjuswarcsdwi yans doe|das 0) Japua 0y Aiojoesites sluawabueLe dyew 0] JoJuels)
aannbas Aew Japua ‘Sluawsoidwi Aue Jo [eaowal ay) o} UOHIPUOD B 8Y 'JURSU0D Ualum Joud s, JapusT Inoyim
Auadoid [eay ay) woy sjuawaAosdw| Aue aAaowsal Jo USIIOW3P 10U |[eysS JOWRID ‘sjuawaacsd) JO [eAowIdY

'UB8UOJ usLm Joud s,J8pua Inoyum s1anpoid 3204 10 [8AeJb ‘108 "el09s ‘AR|D ‘jeOD (SEB pue 1o Buipnjour)
S[esouiw ‘iaqui Aue ‘srowsi 0} wbu sy Aued 8ylo Aue o) welb Jo ‘arowsl Jou im Joeln ‘Guiobalog
a3 4o Anjesauab au Bun Inoyum “Auadold ayi Jo uomod Aue 1o Auadoud ayi 01 Jo uo alsem Jo Jo Buiddins
Aue Jayns 40 ‘yuuad ‘Iuwwos Jou 8ouesinu Aue Jwiad Jo 10npuos ‘asned jou Ireys Jowein "3sepm ‘souesiny

9SIMIBYI0 10 8IN01uR104 A Jayiaum ‘Auadoid ay) u) 1sauslu] Aue Jo uomsinboe s sepua Aqg paloaye 8q 10U |jeys
pue sbebuow syl J0-u31 syl Jo asurAsAUOID) PUE UONDBISHES 2y} pue ssaupalgapu] sy JO JuswAed ay) BAIAINS
Ileys 'Ajjuwapur o} uGIR3NGo ay) Buipnjour ‘aBebuop syl jo uonoas S1Yl JO suoIsinoid 8Y] J0JUBIS 0] UMOU
U33Qq aABY PINOYS JO SuM WS BU) 10U JO JBYIBUM ‘Rusdoid ay1 w1 1sa181u1 0 diysiaumo S,JoWeln 0] Joud
Burnaoo asesjas paualeaiuy 1o 9sedja. ‘fesodsip ‘abelols ‘ainjoenuew ‘uonesauab ‘asn Aue Jo asuanbasuog
B se 1o abebuow ayl Jo uoid%s sy Jo yoeaiq e woy Bupnsar sayns 10 ueisns Apoaapur so Apoasp Aew
48pUsT Yd1ym sasuadxa pue ‘sarzuad ‘sabewep ‘S9Nl ‘S8SSO} ‘SWIBID |18 pue Aue Isurebe Japuan ssajwey
Ploy pue Ajuwapu) o) sasibe (g) prie -e22e] yons Aue Japun s1502 Joylo 1o dnueayo .oy aiqel sawooeq lolueuo)
1UBAg 8y} Ul uonNQuUIUOI Jo ANUWSPUI 10} 2DUa 1surebe swies aininy Aue saatem pue sasesjpl ()) Agasay
J0lUBID ‘S20UBISANS SNOpIezRH 10} AUBC0I] AYy) Buiebusaaur 1 asuabiip snp $,J0JURIS) UO paseq aie ujglay
PAUIBILOD sanuelem pue suoneluasaidal sy -uosiad J8ylo Aue 0} Jo Jojuerr) 0) JapuaT Jo ued ayl uo Apjiqen
1o Aljiqisuodsal Aue @812 0) panssuod 8Q jou(|[eJs pue Ajuo sasodind s, JapusT 10) aq [reys Japua Aq spew
8159} 40 suondadsul Auy "abeBuOW ay) Jo uonoas 141 yum Auadoud ay) jo saueljdwod aulwisiap 0} sendosdde
wasp Aew Japua se ‘asuadxa §,401UBJD Je 'sisa] pue tuonosdsul yons axew o) Auadoid ay1 uodn Jojua
01 sluabe sy pue Japua sazuoyine 0UBID "SMET [BJLUSIUONAUT [fB UOENWN JNOUNM Buipnjour ‘sasueuipio
pue suonenBas ‘sme| [e20] pue ‘are)s ‘leJapaj sjqeondde |k vum aoueyduiod ul pelanpuod aq |leys ANAROE yans
Aue (q) pue ‘Auadoid syl woly Jo INoge “Japun ‘uo aJueIsqNS S0pmzeH Aue OSE8184 J0 JO asodsIp ‘Iead) ‘a10js
‘aInoejnuew ‘alessusb ‘asn |eys Auadoid sy} jo Jesn pezuoyine BY10 Jo sbe 'Jojoesiuod ueus) Aue Jou
0juers) ssyuau () ‘Gunum uy sopua Aq pabpaimouyoe pue o} PascIstp £isnomaid se daoxa (g) pue ‘sienew
yans o} Bunejas uossad Aue Aq puiy Aue 10 swie|d Jo uoneBy) pausie:y) 1o [enioe Aue (9) 10 ‘Apadosg By
40 SJUBANI20 JO SsoUMO Jowud Aue AQ Ausdold ayi woyy o Inoge "Japun ‘uo S2aEIsaQnNg snoprezey Aue jo asea|al
pauslealuy) Jo eses|al ‘[esodsip ‘luswiea.) ‘abelols ‘aInjoejnueW ‘uonesauab ‘asi fue (q) ‘SMET [BIUSLUUOIIALT
Aue jo uonejoin Jo yseaiq Aue (e) ‘Bugum w Jspus Aq pafpa|mounoE pue o) paso|osip Aysnoinasd
SE 1daox@ 'ussq sey aJay) Jey 3A3113q 01 uoseal 4o ‘jo abpamouy ou sey oels (g) Auadold syl woy 10
Inoge “Jopun ‘uo uosiad Aue Aqg 9JUBISqNG SnoplezeH Aue Jo aseasl paualealy] Jo ases a1 fesodsip ‘luawiea.
‘abelols ‘aunioenuew ‘uonessusb ‘esn ou useq sey asayl ‘Ausdoigq sy jo diyssoume $..0Me1n Jo pousad
8yl buung (i) eyl Japua 01 SluBLEM pue sjussaidas Jojuein ‘smeq [ejuawuosAug p;m  dduelidwon

‘ON[eA 1) 9A18531d 0) A1esS8I9U BIUBUAIUIEW puk “aluawaoe|dal
‘siedal (e wiopad Adwosd pue uonipuod poob uy Auadoid ayl uelueWw (jBYS Joluesn -ueyuiely o} Aing

"Aliadoud ays wiol) syusy ay; 194109 (€) pue Auadold ay) ebeuew 10 siesado ‘asn (@) ‘Ausdoid ay1 Jo jonuo
PuB uoissassod ul urewss (1) Aew Jojeis) ‘Ynejaq jo JUSA3 UE JO 9IUBLINDI0 BY} (AUN "3s(} PuUB UOISSISSOY

'8u0IsIA0Id Buimo)|o) ay) AQ paulanob 9q |jeys Auadosd au)
40 88n pue uo|ssassod s,J0JueiY) ey seaibe J0UBID “ALHAJOHd FHL 40 FONVNILNIVIN ONV NOISSISSOd

‘afeBuop siy)
13pun suonebiiqo s, Joluein Jo (e weopad AlOUIS Jleys pue anp awooaq Aau) se abeBuop siy) Aq pandas sjunowe
e Japua 01 Aed |reys Jojuess) ‘abebuop SIYl ul papiroud asimiaylo se 1daoxg "‘JONVWHOSHId ANV INIWAYd

"SIWHAL DNIMOTI04 3HL NO @31d3DIV ANV NIAID S FOVOLHOW SIHL "IDVDLHOW SIHL
ANV ‘SINJWNO0Q G3LVI3Y 3HL ‘ILION THL Y3ANN SNOILYDITE0 1TV ANV ANV 40 3ONVIWHOLHId

JOVOLHOW

g abey _..;ZQSEIEQH (panunuo))

]I“—'




’ 'UNOFE|GIAL COPY

(Continued) Page 3

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this *ortgage upon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property, of-ary interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title o i-wrest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outrictit sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than <hree (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust-holding titie to the Real Property, or by any other method of conveyance of
an interest in the Real Property. Howeve:, s option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions rzlating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in al events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servic 2 charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for sarvices rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to inwriting by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Coruest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assestment, or claim in connection with a good
faith dispute over the obligation to pay, S0 long as Lender's interest ii-ths Property is not jeopardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) ways after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secars the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any cosis'and attorneys’ fees, or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement azainst the Property.
Grantor shall name Lender as an additional obligee under any surety bond furmistied in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
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(Continued) Page 5

to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicablz laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the executicn 7nd delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such tiziie as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a par of this Mortgage:

Proceedings. If any proceedir.gin condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such staps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party 4n such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in thi proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instrurnents and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part o/ the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of conder ination, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the avar4 after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the'coademnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEN™ AL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgaye:

Current Taxes, Fees and Charges. Upon request by Lender, Graritoe shall execute such documents in
addition to this Mortgage and take whatever other action is requested by iender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse lender for all tax s, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this kiorigage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific 1zx upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a spzriiic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured Dy this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below uniess Grantor either (1) pays the tax before it becomes
delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage: o

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

11631661




UNOFFICIAL COPY "

:waddey
Bumoio) ays jo Aue y obebuow siy) Japun Jnejep | 8Q M Jolels) ‘uoide s,J8pua Iy "LINY43A 40 SINIAT

‘aBeBLOW SIyl 0] 10 ssaupalqapu| ay) o) Bunep. asiwoidwos Jo luswispies Japio ‘8a10ap ‘Juawlipnl Aue Aq punoq
84 |leys Jowels) pue Japua Ag panadas AjreuiBlio usaq Pey JoAdU JUNOWE 1BY) JI SE JUBIXS SWES aU)) 0] paIBA0DaI
10 predal Junowe sy} 31n2as 0} SNUNUOI [|Im ABdo.d BY) pUB SSAUP3IGAPL) By} Buiouapiae Juawaaibe 4o Juswnisul
Jayjo 10 a10u Aue jo 10 afieBuoy sy Jo uone|PouR2 Aue BulpuBISyIMIOU ‘aq Aew ased ay) e 'paleIsuIal aq leys Jo
SAIBY0 8Q 0) BNUNUOD |leys abebLuo siy pue aBeBLOW SIYl J0 JuBWS210us Jo asodind 8y} 104 predun paJapisuod
39 |leys sssupalgepu| 8y '(1ojuels uollelwn Inoyum Buipnowl) Juewred Aue Yum lopuat AQ apew wiepp Aue
10 8s/wo.dwod Jo wawamas Aue jo uoseas Aq (9) Jo ‘Ausdoid §,JapuaT Jo Aue Jo Japuan Jan0 uonaipsunf Buiaey
Apoq aAe.ISIUILIP. 10 LN AUB JO JSPI0 10 99.98p qwawbpnl Aue Jo uoseal Aq {(g) ‘s101Gap JO JailRs BY) O} ME| 10
me| Aoidnijueq 8218 1o [eJapa) AUR Japun uosiad repuns Aue o3 Jo Andniyueq u) saisni) s Jojueis) 0) (y) JuawAed
1BU} JO Junowe U, 3iwd) ) padio) S| JapUaT Jayeslay) pue ssaupalgapu| ayl uo ‘Aured piry: Aue Aqg 10 101uetENG AQ
10 "8SIMIBLI0 10 AjLie)nI0A JayIaym ‘Jojuel) AQ apew Si JuawAed | "LS3FHILNI ALIHND3S 40 LNIWIALYLSNIZH

‘Bwn 01 swn WoJy 19pua AQ pauILLIBIEP SB 83} UOIBUIWISL
d|qeuosea. Aue ‘me| a|qecuddn Aq pamwuad j ‘Aed jm Joluels) "Auadold [euOSIad Sy} Pue Siuay 8yl Ul 1SaJalUl
Annoes s Japua Buiduaping @y 1o JuBLWRIR)S Buroueuy Aue 10 uoteUIWI) JO SluBWaTe]S djqeuns pue abebuop siy)
JO UONDEJSIES B|BNNS B J0JURIE; U] JOAIDP PUE 8)NJaX3 |[eys Jopua ‘aBebLOW syl Jepun J0)Ue.E) uodn pasoduu
suoNebIIqo 8yl e swiopad SIMIBYI0 HUR 'SNp Usym ssaupsigapu) au} (e sAed Joels) J| *IINVINHOHHI TIN4

‘ydeibe.ed Buipasasd ayy ui o} pauiae) Sielew ay)
ysijdwo3oe 0} 'uoiuido 9|0S S,JapUaT Ul ‘9;micap 10 Alessaoau aq Aew se sBuiy) Jayio jje Suiop pue ‘Buipiogal
‘Buiy ‘Buuaalep ‘Bunndaxa ‘Bupjew jo scdind 8yl 0} Joej-ul-AdUIONE S I0lUBID SB Jopud suiodde
Aiges0asua Agasay Jojuety) ‘sasodind yons 104 ?sUS0X3 §,JOJURID) 1B pUR JOJUEID) JO SWEU Y] ul pue 1o} 08
op Aew Japua ‘ydeiGered Buipasaid ayl ui o1 palseel sSuyg aU} Jo Aue op 0} Sjie) JOWRID) §j JoR4-Ul~AdUIONY

"ydesbesed ;u; ) 01 pa.liagel SJBNEW BY] YIM UOIIBULOD Ul paunay|
Sasuadxa pue SISOD |8 10} JOPUST SSINQWIDI |[BYS JOIUEIS ‘Bunum ur Areijuod ay) 0} saaibe Japua Jo me)
AqQ pauqiyoud ssajun iolurig) AQ pasnboe 13yealay 1o psumo 20 Jayleym ‘Auadold ayl uo susif Joud pue ISty
se abebuop sy Aq pareasd sisaselul AlINdaes pue susll ayl (g) pue ‘sjuawndoq pare|ay syl pue ‘abebLow
S|yl ‘0N sy Japun suonebiqo s Jouers) (L) sasasaid 10 ‘anupLod '1paged ‘ale|dwod 'alenoaye 0} JAp.o ul
9[qesIsap Jo Aressaoeu aq ‘Japuan 4o uoiuido 8j0s sy ul ‘Aeul Se SjusL INJCP JBYI0 pue ‘selealjiual ‘sourinsse
43UUN} JO sBWINNSU! ‘SluaWBlels UOIENUNUO) ‘sjuswalels Bujdueul “sy:swwoaibe Alnoas ‘spasp AlINoas
18Ny Jo spasp ‘sebebuow yans je pue Aue ‘ereudoidde waap Aew Japua” s saoeid pue Sadyo yons u
PUB Sawn yans e ‘aq Aew ased 8yl Se ‘papiodalsl 10 ‘pajysl ‘papiodsl ‘paly 9¢ i esned ‘Japua Aq paisenba.
usym pue ‘aaubisap s 1epus 01 J0 Japuad 0} 'PRIBAIIRP 10 PAINJAXS ‘Bpew 8q 9} USNEed 1M JO 'JaAllep pue
BINJaxa ‘ayew [im JOJUBID ‘1apuaT Jo 1senbas uodn ‘awi 0} Sl WOy pue ‘Bwn Aue B T|dueinssy Jayung

:abebLop siyl Jo Uxa 7 aIe 198)-u-A3ulone
pue sapueinsse Joyun) o} Gunefes suoisinoid Buimoljos ayl "LIVA=NI=AINHOLLY 'S3N%NSSY HIHLIHNL

‘abebLOW siyi jo abed is1)) oY) uo patels sk aue (3pcs ‘eraIaunuen
wiopun 8yl Aq pannbai se yoes) paureiqo aq Aew afebloy sy Aq paiuels 1sas91u Ajndas ay) Buiuiaauod
UoewLIojul yolum woy (Aued paindas) Jepus pue (101Gep) JOUBIE jO sassaippe Buiew ay] -sassaippy

‘me| 9|qedldde Aq peniwiad Juslxa ay) 0} Jopua wo.y puewap uanum jo Jdigoal
1aYe sAep (g) 831yl uIyIm JBpUST O B|QR[IRAR It BYBW pUE i9pus” pue JojuBID 0} JUdIUBAUOD A)qeuosess aoeid
€ Je pue Jsuuew e ui Auadold ay) 0) paxyje Jou Auadosd [euosiad Aue SIqWIBSSE |eYS JOJURIY ‘Y nejap uodn
‘Auadoid ayl wosy Ausdoid [BUOSJad 3U1 YIBISP JO IBABS 'SAOWSI J0U f[ByS JOIURID ‘Jnejap uodn “1saudul
Anags siyy Buinunuos Jo Bupdauad ul pasnour sasuadxa e 10} JapuaT asinquiia. |[eysS JOJURIE) ‘JUBWALRIS
Buroueuy e se abeBuop syl Jo suonanpoidal 1o $8ido? ‘suedialunod panaaxa 3|l 'JOJUBIL) WOl uojiezioyine
8yun} Inoynm pue awy Aue Je ‘Aew fapua ‘splodel Auadosd [eas ay) ul abebuo siyi Buipiosal o1 uopippe u|
‘Auadold [euossad ay) ul 1saiaiu) A1ndas s, Japua) 8nunuo2 pue 19ajtad 0} sepus Aq paisanbal si uonoe 1aylo
JoASIRUM o] pUe Sjuswalels Buloueuly aInJexa |feys JoJUe.Y) ‘1apua Ag isenbal uodn “Jsasy Ajinodag

g abeg (panunuo))
IOVDHIHON

1S9TC0TY




o UNOFFEICIAL COPY

{Continued) Page 7

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement refated to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Figrigage or the Related Documents is false or misleading in any material respect, either now
or at the time made urininished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of ariy ~¢'lateral document to create a valid and perfected security interest or lien) at any
time and for any reason. !

Death or Insolvency. The death of‘Giantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignmai for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding underanv.bankruptcy or insolvency laws by or against Grantor. »

Taking of the Property. Any creditor or gove/ninental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. /i7is includes taking of, garnishing of or levying on Grantor’s
accounts, including deposit accounts, with Lender. ~riowever, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is-valid or reasonable, and if Grantor gives Lender written
notice of the ciaim and furnishes Lender with monies or a <u ety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the'te/ms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to L2nder, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs witt rcsoect to any guarantor, endorser, ;
surety, or accommodation party of any of the Indebtedness or any g:.arantor, endorser, surety, or i
accommodation party dies or becomes incompetent, or revokes or disputes the va'idity of, or liability under, any l
Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may; but.<hall not be required to,

permit the guarantor’s estate to assume unconditionally the obligations arising undei the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same |
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default will :
have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the

failure within thirty (30) days; or (b} if the cure requires more than thirty (30) days, immediately initiates steps

sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps

sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.
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(Continued) Page 9

(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is ceemed to be notice given to all Grantors. 1t will be Grantor's responsibility to tell the
others of the notice from Lzadar.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written 7 this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and-nust be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mritgage.

Governing Law. This Mortgage will be governed 'y and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage hac he=n accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upoi1 L.ander's requést to submit to the jurisdiction of the
courts of Cook County, State of lllinais.

Joint and Several Liability. All obfigations of Grantor under thic. tiortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This mzans that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any oi'l zncler’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exerzise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Graritor also understands that
if Lender does consent to a reguest, that does not mean that Grantor will not have to get-Leiler's consent again
if the situation happens again. Grantor further understands that just because Lender conseits to one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantc('s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of
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(Continued) Page 11

accrued unpaid interest due as of each payment date, beginning October 31, 2001, with all subsequent interest
payments to be due on the same day of each month after that. If the index increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the
maximum rate allowed by applicable law. The maturity date of this Mortgage is September 30, 2002.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all reptacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from.zny sale or other disposition of the Property.

Property. The word "Mroperty” means collectively the Real Property and the Personal Property.
Real Property. The wirds "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The worus "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and a!l.tier instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the 'idsbtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THZ PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

¥y

11031661




UNOFFICIAL COPY

S-Hd LL8-WL JJEORITATIHOVY T - POAMIRH SO (1Y 'LO0Z <661 Ul 'SUDIINDS [HIUNULY PURIIBH “Jd025 SOTLO'ZL'S "JOA 'Buipus] Odd HISYT

sandxa uoissiwwod AW

Zeol S L h
“37 .S 3y} 40} pue u| dnjqnd AejoN
o\ J
)
12 Bujpisay - Ag
T D
1 02 ' 1 @20 30 Aep B SIy] (89S [R[O140 pre ouey Aw J3pUn USAIY)

‘PaucnuawW usay) sasodind pue Sasn ay) 10} ‘paap pue 9B AIBIUNIOA PUB 831} JIBY] SB 807 LI aUl poubis Asy
Tey) pabpajmouyoe pue ‘aBeBLOW 9yl palNdaxa oum Pue ul PagLIS3P S[ENPIAIDUI BUI 8 0} LiAnis aW 0} ‘uojen
Inysabuly esi pue uoyues ‘4 sawer paseadde Ajjeuos.ad ‘qlqgngd AreloN paubisiapun ayi ‘aw wiojaq ABp SIyl uQ

( 40 ALNNOD
ss ( »ea)
( Yo WV T, 40 31VIS

INIFWOAITTMONNIV TYNAIAIANI

Z\L abeg (penunuo))
JOVHLHOW




