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DEFINITIONS

Words used in multiple sections of this documen | are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the/us: ge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dute October 19, 2001
together with all Riders to this document.

(B) "Borrower" is
DONALD A OLSON and

JEAN M OLSON Husband and Wife

Borrower is the mortgagor under this Security Instrument.
() "Lender" is CHARTER ONE BANK, F.S.B.

federally-chartered savings bank
the United States of America

Lender is 2
organized and existing under the laws of

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Botrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Corr {Name of Recording Jurisdiction}:

LOT 15 fN LEROY F WASHEURN'S RESUBDIVISION OF LOTS 17 TO 37 BOTH INCLUSIVE
IN BLOCK 1) IN L.E. CRANDALL'S GLADSTONE PARK SUBDIVISION ON A SUBDIVISION
OF THAT ¥aXl OF THE SOUTH EAST 1/4 OF SECTION 5 TOWNSHIP 40 NORTH, RANGE
13 EAST OF T«& THIRD PRINCIPAL MERIDIAN LYING SOUTH OF MILWAUKEE AVENUE
IN COOK COUNTY, TLLINOIS.

Parcel ID Number: 13-05-416-030-0000 which currently has the address of
5706 N MASON AVE [Street]
CHICAGO [City], Tlinois 60646 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected-on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replecments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ~onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, . except-for - -0
encumbrances of record. Borrower warrants and will defend generally the title to the Progery against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a umiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatze of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skas’-be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha’t zpply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nio charee Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘thc Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to meic-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lind:r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witheut charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a: reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aico:dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ercrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moithly payments.

Upon payment in full of all sums secured by this Security Instrumini, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumémi, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assejsments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Saction 3,

Borrower shall promptly discharge any lien which has priority over this Security Just:ument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manne’ acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faich by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or lis Sacurity Instrument, whether or not then due.

6. Occrgancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day. ater the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prircipai residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which“consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrswer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorcity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decveasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eceoemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or duriage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, fie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pocecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aie wot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complet.cn of such repair or restoration,

Lender or its agent may make reasonable entries upon<ard inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements—on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyrmg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ¢a-iny; the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or »ith”Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rem esentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrawer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security {rst=ument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen., (b}-there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiop 6z, repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siuil be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everc of 2.total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a par'i=l taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatsiy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv. the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o7 the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma‘ke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘0: paid to Borrower.

In the event of a partial taking, destruction, ¢t 1o3s in value of the Property in which the fair market
value of the Property immediately before the pariial tzting, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are 27a due.

If the Property is abandoned by Borrower, or if, after notice/bv. Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w settle-z claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pregeriy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the ipird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actizz-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crininal_is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer( of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default-an<. i€ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disriissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material irapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid ¢r claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

wiaf D TMO

@D -6(IL) @010y Page 9 of 15 Form 3014 1/01 |
" 2 l -

N

e :_
NN |




UNOFFICIAL COPY

LY

@,
10/1 p10€ Wiog 1101 2ty o100 (109- D

0 W s

TTEUS 19102 yans ‘me ajqeonddy yim sjrguos oy AU 10 Jusmnnsu] LLIN0as Iy JO 95080 10 UOIsIA0K
Aue 1o waAs A uf Penued Aq juawasiSe jsurefe uoniqiold e S panUISUOD 3 10U JEYS DUSMIS 4ONS
nq ‘JuSIs aq WIur 1 o 1enuod Kq sa1Se o) sored ayy moyre Apwrdur 10 Apondxe W me dqedrddy
‘me aqeonddy jo suoneimuny pue swowasmbar e o3 123(qns ae Juownnsuj ALNISS ST UL PIUTEINOD
suonediqo pue SIY3U [y PAIeoo] st Auadord S Yoty W uondpsunl a) JO ME[ 53 pue me| [e1ps) Aq
PawIaa0d q [[RYS JSWNASU] ALND3S SIYJ, *UONINIISUDY) JO SAMY (ANNIGRIAAdS (MBT] Suluidsed) “91
“JUAWENST] AN0aS SIY) 19pun Juswannbar Jurpuodsaliod s
£ysnes [ qustannbar me aqqeorddy sy ‘me ajgeonddy 1opun paznbax osfe ST juawnusy] ALNdRS S
Aq paxmba1 aupou Aue J| 19pUYT AQ POATIII AJETIOR [NUN JOPUIT O] USAIS UIDQ 2AkY O) PIWIap aq JouU [[eys
Juawnnsu] AJUIpSeT ST M UOTIOSUT0D UT 2900u AUy “19m0.110g 0} 200U AQ SS2IPPe Ioyjouw pajeusdisap seq
1ODUY] SSOJUN Uicd7§ DATEIs SSIIPpPE §,J3PUT O} [rew ssepd 1say Aq 31 Surprewr £q 1o i Sunaanap Aq udAIS o
[EYs I3pU] 01 3010w Aay "3wm auo Aue e juamnnsu] ATINOag sy} I9pun sSAIpPe ao00u pajeusdisap suo Ao
aq Aeul a9y mpadesd panoads jey) ydnomy ssazppe jo oFueyd v wodar ATUo [[rUS I9MOLIOF USY) ‘SSAIPPE
70 a5ueyd s,39M0110¢ SUNL0FaI 107 a1npasoxd v sayyroads Japua J] 'SSAIPPE JO 2FURYD §,IAMOLIOH JO I9PUI]
Amou Andwoid [eys Jemesidg IIPUIT 0) 900U A SSIIPPE SOMOU SIMUSYNS B PIALUTISIP SBY IIMOIIO]
ssoun ssaIppy Auadolq S 24 I[BUS SSIIPpE 8JnouU L 9SImIdgo saxmbar [ssoxdxe me s[qeoiddy
SSOUN SIAMOLIOG [[B 0} ONOU JJSUOD [[BYS ISMOII0g SU0 AUE 0) 90TION "SUEIW JAUI0 Aq JUaS JI SSOIppE
30110 §,19MOLI0E 0] PAISAISP ATjESe UIYM IO [IBW SSBpo ISIy AQ PO[IEW UAYM I2MOLI0F 0] UIAIT U33q
9ABY 0) PAUISIP 9q [[RYS TUSWINLSU] AFmOss SII (il4 UOTOSUNOD Ul Iamoliog 01 adnou Auy Sunlis ul aq
SO JUSWITLISY] AJMAAS SIJY IIA UOTISAMLATT 1pUFT JO JaMOLIOg AQ UJAIT Sa010U [IY "S3dHON "§1
“afrey21940 ons Jo jno Suisie 3407 S J9401I0g UOTOR JO NYSLI AU JO I9ATEM € JJNSUOD [[IM
15m0110g 0] JuawAed 10a1p Aq apew punyal yans e 10 aoueidadde §.13mo10g (310N Ay 1opun 103 papiaod
st afreys juewAedaid v jou Jo Jomoym) aSreyd wowAzdaid Aue jnoyyim juswiAedaid renied ® se parean
3q [a uononpar oy ‘fedound ssonpal pumgal v §f F3ucliog 01 juswed 19a1p e Surew £q 10 20N AP
1epun pasmo fedouid oy Swronpas Aq pumyer SIYY SYEW & 250042 ABWI I3pUYT "IaMQLIOF 01 PIPUINYDL 3 [[im
sy panmuwiad Papasoxs YOWM IMO1I0g WOI} Pojod[jon-fprene swms Aue (q) pue muy pamuiad g o)
231610 2 2o1pal 0) AIESSISU JUNOUFE S AG PAONPaI 3q [[eYS 25I7¢ Ueo] yons Aue (e) :usy ‘siun| panmwad
Al[ PA9IXD UROT A I UONIIUUOD Ul PIIIa[[o0 9q 0] JO Paloajor-sadield weol IS0 IO 1S3IANT 2 1By
os parerdiaur A[[eul} ST me[ Jeip pue ‘$aSIeyd UEO] WINUIXEW S13§ I mu] € 0 193(qns st ueo] 3y J
“meT orqeariddy £q 10 Jusmnysuy Aundag sioy Aq panqryord Ajssexdxa are yey
$99] a3xeyd 10U Kew Jopuay “39) yons jo Jurdreys sy ue uwoniqiyord ¥ sep7ILISUOD 3 10U [[BYS 13M0110g O
29] oyroads e a8Ieyd 0] JuAWMISU] AINDAS S W ALoyne ssaidxa Jo aolesqr 2wy $33) 1910 Aue 0] predar
U] '$99] uonenpea pue uonoadsur Aiaderd ‘saa] skoulone ‘o) payw] jou QG ‘FuiHA[AUT JUSWNLSU] AN
sip Iopun siydu pue Auadoiq Sy W jsazayn s.J9puay Sunodord jo ssodind Sy @y ‘ynepRp s JIemoliog
M UOHOUUO0) W palriofrad SIJIAINS I0] $39] Jomouiog ofIern Aewl Ipuay ‘scdler uwo  pl
“13pua] Jo suSisse pue SI0SSIINLS U JUSUI PUe (7
uonaag w papiaoid se 1do0xa) pulq [[eYs JUSWINLSU] AHINGIG ST JO STUSMSAITE PUE SIUBUDAIN WU, “SUnUM
Ul 9SES2I GINS O] 59918 1opUa] SSO[UN JUSWRISH] AJLNO3S STY) Japun ANJIQEI] PUB SUOLIESHOS < Iam01I0g
WOIj Pased[al 2q 10U [[BUS I19MOlI0g “WSWnnsu] Aunoag SWP I10pun SIJeusq pue SIYSL S Jowm011og
JO e ureqo qreys ‘1apus Aq pasoxdde §1 pue ‘Sunpuam W juSNNSU] AUNDAG ST IIpuUn saoyediqo
5, JOMOLIOF SIUINSS? OUYM Iam0LIOg JO 1SSISM] Ul JOSS3dINg AU ‘g1 uondag jo sucrstaoid stp 03 Jo3lqng
*JUaSU0)
§,12ug15-00 31 INOYIIM 0N I} JO JUSWMNSU] ALNDG ST JO SWID) 3 0) pre3al ua SUCHEPOUnLOddE AUe
ayeLl 10 18aqI0] ‘AJIpow ‘pusixa o) sa18e ued Jamollog ISYIo AUe pUR Iapuar] 1ey) $aaide (9) pue JUSWINLSU]
fumaag sty Aq painoas sums s Aed 01 pareSygo Ajreuosiad jou st (Q) ‘uewnnsu] AUnosg SIE JO S
otp 1epun Auadorg ot U )saIam s JouSis-00 oy A2au0d pue jueld ‘ageSiow o) Ao juswnnsup ANINdaS
snp Sumfis-00 st (2) :{ Joufis-05, ®) AJON Y SMO9X3 10U S0P Jnq JUSWNHSU] AUNKAS SHp suSis-0d
oym Iomolog Aue ‘IoAsmOH ‘[eIaass pue jwof oq |eys Anfrqer| pue suoneSiqo sJomoniog ey sadIde
ple SIUEIDAOD J9MOLI0Y *punog Sudissy pue SI08s900ng {SIUBis-00) (AN[IQRI] [E13Adg pue juiof “g[
*Apawal 10 JEu Aue JO asIDIXD
a1 apnjoald 10 JO IDATEM B 5Q JOU [[BUS ‘OUP UL JUNOWIR 31 UEY) $S3] SIUNOWE UT 10 ISMOLIOY JO 1S3IANU]
W $10§5900nS 10 sennuS ‘suosiad parp woy siuswAed jo 2oueidasoe s, J9pUY] ‘UCTIEIIWL] INOWIM ‘FUIPN[OUY
Apourar 1o WBu Awe Fuisiolexe I Ispuy| Aq 90UBIEAqIO) AUy IoMONIOg JO ISIAMU] W sIossavong Aue

&y Loy r

1




-

UNOFFICIAL COPY

4

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If aliar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ooy require immediate payment in full of all sums secured by this Security Instrument.
However, this oztion <hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscothis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not !’s¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mxist pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Cf txi+ period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriand on Borrower.

19. Borrower’s Right to Reiustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have en‘orsement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ol the Zroperty pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might s»ecifv_for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstruraent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sécurity Instrument and the Note as if no acceleration
had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Iwitel to, reasonable attorneys’ fees, property
inspection and valvation fees, and other fees incurred for the Firrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes susl-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumesit sball continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: puy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secarcd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall io* anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intec=s( in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires n connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziasyre. If the default is not cured on or before the date specified in the notice, Lender at its
option may ~eunire immediate payment in full of all sums secured by this Security Instrument without
further demasd 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colle<t 2% cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasezable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower sha'"pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-usly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home itead ~xemption laws.

25. Placement of Collateral Protection Insurarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's sollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases‘miy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tiie collzwczal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideace that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenrer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciudiag interest and any other
charges Lender may impose in connection with the placement of the insurance, witil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ald:d to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,  COOK County ss:
I /’[MM&7 /ZJC A7t~ 2 Notary Public in and for said county and
state do hereby certify that /( ds

DONALD A OLSON
and
JEAN M OLSON Husband and Wife

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givewurder my hand and official seal, this 19th day of October, 2001
My Commission/c'xzres: % / 2 y‘/‘/;<
Noffry Public 4
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