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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and"24. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this Jociment, which is dated October 26, 2001
together with all Riders to this documeni:
(B) "Borrower" is MICHELE J. GLICKEW/ A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is FREEDOM LENDING, INC.
Lender is a CORPORATION OF ILLINDIS

organized and existing under the laws of THE STATE OF JZLINOIS
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Lender’s address is 1701 N. CLYBOURNE AVE. IST FL, CHICAGO, IL 60614

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 26, 2001

The Note states that Borrower owes Lender Two Hundred Fi fty Seven Thousand Five
Hundred and no/100 Dollars
(U.S. $257,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

(X7 Adjrstable Rate Rider [X] Condominium Rider [ ] Second Home Rider
[ Baitoon. Rider [ Planned Unit Development Rider | ] 1-4 Family Rider
[_] VA Rider L] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicablef/av" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admiénisirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial ~piaions.

(I) "Community Associa ion Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed or” Eorrower or the Property by a condominium association, homeowners
association or similar organizatior.,

() "Electronic Funds Transfer" ricans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instiument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic fape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, Out is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated ‘& Y telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are decribzd in Section 3.

{L) "Miscellaneous Proceeds" means any compena2tica, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid vier the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condernsiinn or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv)’‘misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance"” means insurance protecting Lender :zainst the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due vor (i principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Geotion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they migh. Le amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally rulated mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

IQE'EEE:S Fage & of I3

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CO0OK {Name of Recording Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

Parcel ID Number: which currently has the address of
420 W. GRAND AVENUE #51 [Streeq]
CHICAGO [City],, Illinois 60610 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements new-or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seiser of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the- Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fircuational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceur’iy instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the, Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Fscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be niide in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds <1 return them to Borrower. If not applied earlier, such funds wiii be appiied to the outstanding
principal ‘oalzace under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have niw or in the future against Lender shall relieve Borrower from making payments due under
the Note and ttis ecurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application ot Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and 7pplied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) zriricipal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Pe-iodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late cha:ges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balazle of the Note.

If Lender receives a payment fruin Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge Jue, the payment may be applied to the delinquent payment and
the late charge. If more than one Perioaic ' Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Fciyodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exiz.s after the payment is applied to the full payment of one or
meore Periodic Payments, such excess may be apolied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as a>scribed in the Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chang= the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay t Linder on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "i:ad:"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or srsund rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liev of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10./flcse items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lend=r may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lende: all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iteras unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such 'vaiv:r may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payab’e, aie amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

Th< ‘Funds shall be held in an institution whose deposits are insured by a federal agency,
instruinentdity, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federzi Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified urder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the #scryw account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appliciole Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fu«is. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA..

If there is a surplus oi“c.uds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in ascordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender .hall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ap the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency” of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, id Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tr«rs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority cver this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shali zay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has p-iority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation serared by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement:/(b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings wpich in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bit nnly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfz torv to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Prenerty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borro'ver a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term vextended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment ¢ any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrowsi fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lerdrr’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type ¢ arwount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, ¥orrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability andinisat provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cést/of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borjower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date o1 Zisbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymeuit.

All insurance policies required hy Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall irclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss pay.-e. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower siat! prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forix of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additienal-loss payee.

In the event of loss, Borrower shall give prompt rotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the und~rlving insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resioration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restor:#izn period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 15 inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such. inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratior’ in.a single payment or in a series
of progress payments as the work is completed. Unless an agreement is Jaade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not bé required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or othe’ third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole auligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise ‘aprees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damige or impair the Property, allow the Property to deteriorate or commit waste on the
Property. WhethZr or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent iif Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuanm-to/Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds ar*-paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairiig or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse-proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is coripisted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Botrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasoiaile entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intrior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such zn interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting .t the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, Or inaccurate information or statements to Lender
(or failed to provide Lender with material informs (iou), iIn connection with the Loan. Material
representations include, but are not limited to, representat:on: concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rizlits Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained n this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interess. in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, forcendemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instruriert or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may s ~-ard pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and righ:c under this Security
Instrument, including protecting and/or assessing the value of the Property, and saciring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sesured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) .pa;ing reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously ;novided such insurance and Borrower was required to make separately designated payments
toward the nemiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage subsZaatially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to flie)cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer <clected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borroy/=rshall continue to pay to Lender the amount of the separately designated payments that
were due when the (nsurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refuaurble loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanling the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower oy interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Jusurance coverage (in the amount and for the period that Lender requires}
provided by an insurer selected /o;Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making ‘ne Y.oan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, c¢r to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance endsipaccordance with any written agreement between Borrower and
Lender providing for such termination or uatil rermination is required by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay 'nterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or ary entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all's:ich insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morfgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which ‘muv.include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the /Not:, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive.fdizectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payisits for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reancirg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk i eichange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsuranice.” Further:

(a) Any such agreements will not affect the amounts that Borrower Las agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will Lot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to 7.ny rvefund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repatr is not economically feasible or Lender’s security would
be lessener:, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether i pot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the'crder provided for in Section 2.

In the erent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shaly b2 2nplied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if apy, paid to Borrower.
In the event of 2 vartial taking, destruction, or loss in value of the Property in which the fair market

value of the Properiy jluvediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount- of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss-in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instroment shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following !racdcn: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or 'oss in value divided by (b) the fair market value of the Property
immediately before the partial taking destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, deswruction, or loss in value of the Property in which the fair market
value of the Property immediately beiore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately hcfore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether o2 i the sums are then due.

If the Property is abandoned by Borrower.-or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offe.s to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days-aftc the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eith=r. .o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not thea due. "Opposing Party” means the third party
that owes Borrower Miscellanecus Proceeds or the party ‘agditst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, waether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property-ur other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Bo/row2r can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cansipg the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiturs <1 the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of L.¢ndir’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair o' the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteniion of the time for
payment or modification of amortization of the sums secured by this Security Instrument .5 aed by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s ouligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrovrer’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obiigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and bericiit the successors and assigns of Lender.

14. Loan Zbsirss. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, loi the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inciudiag, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other feet, rae absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not b« Construed as a prohibition on the charging of such fee. Lender may nct charge
fees that are expressly prohibitesd by this Security Instrument or by Applicable Law.

If the Loan is subject to a 1227 7¢hich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chalges rollected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) ory sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. L¢nd.r may choose to make this refund by reducing the principal
owed under the Note or by making a dir‘ct psyment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayraent without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of zny right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or [_erder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection wirh this Security Instrument shall be deemed to
have been given to Borrower when mailed by first classzazil or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrowsi shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by ne*ice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies 2/procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of addr=ss torough that specified procedure.
There may be only one designated notice address under this Security Yastrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice 10 Forrower. Any notice in
connection with this Security Instrument shall not be deemed to have been givin to Lender until actually
received by Lender. If any notice required by this Security Instrument is also ‘reqiired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all oz any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior
written conseliit, Lender may require immediate payment in full of all sums secured by this Security
Instrument. “Hiwever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law:

If Lender sier.ises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of (nof less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower npist pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withou’ {urther notice or demand on Borrower.

19. Borrower’s Right ti Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to'bive enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days_hefore sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mtight specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judginent-enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whi':h ‘hen would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cure: ary default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Jus”mment, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Securicy listrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s intecest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sumj secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicao’e Jaw. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more 01-tie following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurir’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are inswurel by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by “Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelération had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18/

20, Sale of Note: Change of Loan Servicer; Notice of Grievance! The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mdre ¢imes without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Lo<n Servicer") that collects
Pericdic Payments due under the Note and this Security Instrument and pedtorms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Lav:., There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Noie, If there i, a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nam and address of the
new Loan Servicer, the address to which payments should be made and any other iaforoation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action prorisions of this Section 20.

21. Hazordous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defized as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiziiris: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, vo'<i'c solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental L.aw means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or/rzinoval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a conditior” that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or per-iut'the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aferting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conslition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thar'Gversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, usc;or storage on the Property of small quantities of
Hazardous Substances that are generally recognizxd to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited. (o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice/of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o private party involving the Property and any
Hazardous Substance or Environmental Law of which ‘derrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spillig; leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propeitv. J7 Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that'2iy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shzii promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein ska’i create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before ihe date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Imstrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Réleuss. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrurient. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this S~curity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee (s p2rmitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinais law, the Borrower hereby releases and waives
all rights under and by vizue of the Illinois homestead exemption laws.

25. Placement of Collaiér=: Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Corrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The c¢overage that Lender purchases may not pay any claim that
Borrower makes or any claim that is mac¢ :gainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by a.ender, but only after providing Lender with evidence that
Borrower has obtained insurance as required lry Borrower’s and Lender’s agreement. If Lender purchases
snsurance for the collateral, Borrower will be resons ble for the costs of that insurance, including interest
and any other charges Lender may impose in comnestion with the placement of the insurance, until the
effective date of the cancellation or expiration of the insarance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The(coris of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

%‘4 6A:K/ ﬂ t:é{///zﬂ/’ (Seal)
MICHELE J.7 GLICKEN “Borrower
(Seal}
-Borrower
A {Seal) (Seal)
-Barrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) a s (Seal)
-Borrower -Borrower

998482456

@Q-GGIL) 10010} Page 14 of 15 Foim 3714 1/01




UNOFFICIAL COBY# = *

()  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000474401 CH

STREET ADDRESS: 420 W. GRAND #5T

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-09-129-017-1043

LEGAL DESCRIPTION:

UNIT 5I AND P30 IN 420 WEST GRAND CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1 THROUGH 10.-BOTH INCLUSIVE, IN BLOCK 5 IN THE ASSESSOR’S SUBDIVISION OF
THE KINGSBURY TRAC. “{SOUTH OF ERIES STREET AND EAST OF THE CHICAGO RIVER) IN THE
EAST 1/2 OF THE NCRTJCST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MORIDTAN, IN COCK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT "D" (fC THE DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 17,
1993 IN THE OFFICE OF THZ RECORDER DEEDS COOK COUNTY, ILLINCIS AS DOCUMENT
93999438, AS AMENDED TOGETHER/WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, JLIINOIS.

‘ LEGALD
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COOK County ss:

STATE OF ILLINOIS,
a Notary Public in and for said county and

I, >
state do hereby certify that MICHELE J. GLICKEN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 26th day of Octaber, 2001
My Commission Expires: X ; -
0> U P iduA=
tecy Ny
Notary Public

"OFFICIAL SEAL™.

CHERI D. WEITTON -
NOTARY PUBLIC, STATE OF(LLINOIS

MY COMMISSION EXPIRES 2/16/2005
S
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of October, 2001 »
and is incorporated into and shall be deemed te amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the " Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note™) to

FREEDOM ' ENDING, INC.

(the "Lender”}. of the same date and covering the property described in the Security Instrument and
located at:

420 W. GRAND AVENUE #51,CHICAGO, IL 60610
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATc AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOAROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXVAUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthcr ¢ovenant and agree as follows:

A. INTEREST RATE AND MONTHLY A YMENT CHANGES
The Note provides for an initial interest rate of 6.3750 % . The Note provides for
changes in the interest rate and the monthly paymynts 1s follows:

4. INTEREST RATE AND MONTHLY PAYMENT /_HANGES
(A) Change Dates

The interest rate T will pay may change on the first uay of November, 2006 ,
and on that day every 12th month thereafter. Each date on -wkich my interest rate could change is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannis Ma »/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

@@,822R (0008) Form 3111 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the " Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Zalcnlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Seren / Eighths percentage points
( 2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the réars st one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rouaded amount will be my new interest rate until the next Change Date.

The Note Holder will/then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principz!’wat 1 am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantia’ty »gnal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am require¢. th pay at the first Change Date will not be greater than
8.3750 % or less than 4.3750 % . Thereafter, my interest rate will
never be increased or decreased on any siagls Change Date by more than two percentage points 2.0%)
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 12.3750 %.

(E) Effective Date of Changes

My new interest rate will become effective on eaca Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly paymentdave after the Change Date until the amount of
my monthly payment changes again.

998482456
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{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “enterest in the Property” means any legal or beneficial interest in the Property, including,
but not lmited to, those beneficial interests transferred in a bond for deed, contract for deed,
installrierc sales contract oI escrow agreement, the intent of which is the transfer of title by
Borrowel .2 2 future date to a purchaser.

If all 4t s.v part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nOt.. natural person and a beneficial interest in Borrower is sold or transferred)
without Lender s /pryor written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is piohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be eubmitted to Lender information required by Lender to evaluate the
intended transferee as i 2/ new loan were being made to the transferee; and (b) Lender
reasonably determines that Leraer’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent penmiited by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the ican assumption. Lender may also require the transferee 1o
sign an assumption agreement that is ac:eptable to Lender and that obligates the transferee to
keep all the promises and agreements msz Je in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require irimrdiate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall proyide a period of not less than 30 days from
the date the notice is given in accordance with Sectior! 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower /i2%is to pay these sums prior to the
expiration of this period, Lender may invoke any remedies perraiited by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

N .
A/L"C@’,@ ﬂ/_!/ }C//&Af/ —_(Seal) (Seal)

MICHELE J. GLICKEN -Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
“(Seal) (Seal)
-boirower -Borrower
998482456
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of October, 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
FREEDOM LENDING, INC.

(the
"Lender”} of the same date and covering the Property described in the Security Instrument and located at:

420 W. GRAND AVENUE #51,CHICAGO,IL 60610
[Property Address]
The Property .ncwdes a unit in, together with an undivided interest in the common elements of, a
condominium preject known as:

[Name of Condominium Project]
(the "Condominium Projcct’). If the owners association or other entity which acts for the Condeminium
Project (the "Owners Asc ciation”) holds title to property for the benefit or use of its members or
sharcholders, the Property alss includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrowcc's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Boirower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documezcs. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condom inium Project; (il) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owner1s /lssociation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on tb¢ Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the ariounts (including deductible levels), for the
periods, and against loss by fire, hazards included within tie erm "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods f;om which Lender requires insurance,

998482456
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
S to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby ass gn=d and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Pubilic T.iability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coveras: to, Lender.

D. Condemnaaoi. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower fa connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned ancd.ciall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instruraent as provided in Section 11.

E. Lender’s Prior Conscot. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partitici ar subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium P.oject, except for abandonment or termination required by law in the
case of substantial destruction by fire (Or Jother casualty or in the case of a taking by condemnation or
eminent domain; {ii) any amendment to any proyision of the Constituent Documents if the provision is for
the express benefit of Lender; (iil) temio'nation of professional management and assumption of
self-management of the Owners Association; ¢1 (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained 0y the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condeminium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender uide. shis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unlest Porrower and Lender agree to other terms of
payment, these amounts shall bear interest from the daie 0f)disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

998482456 da
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

; 0{\4 & 4% //Z‘/ (Seal) (Seal)

MICHELE J. GLYCKEN “Borrower “Borrower
f - (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
2{Seal) (Seal)
“ReTLwer -Borrower
998482456
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requirgs insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bectower to pay, in connection with this Loan, cither: (3a) a one-time charge for flood zone
determination, certification and tracking services, or (b) a one-time charge for flood zone determination
and certificatizn services and subsequent charges each time remappings or similar changes occur which
reasonably migh* atfect such determination or certification. Borrower shall also be responsible for the
payment of any fe¢s inposed by the Federal Emergency Management Agency in connection with the
review of any flood zozie Actermination resulting from an objection by Borrower.

If Borrower fails to /nzintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option «anil Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covsrage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs ¢overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. iy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thie Sécurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement ana <ha!l.be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis cf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard iriizage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have ‘% right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 11 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nsi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriei and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrows: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requit=d * v.Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ine right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to elsvre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameanis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewe's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wr.ting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which e beyond Borrower's control.

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thavtgpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 't avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection rvith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tne Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inmrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved uf Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ar.d-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's oy the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default “f. during the Loan application
process, Borrower or any persons or entities acting at the direction of Borinwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢ statements to Lender
(or failed to provide Lender with material information) in connection wik the. Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security frstrvment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrias qo the merger in writing.

10. Mor*zage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pas the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insriance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqaivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to-orrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to p2y_to Lender the amount of the separately designated payments that
were due when the insurance coverzze ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact wie¢ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earairzs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becumes available, is obtained, and Lender requires
scparately designated payments toward the premiums ici Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriuver. was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Bourower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a run-izfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ‘#ziiten agreement between Borrower and
Lender providing for such termination or until termination is requircd oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.an the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower Is nova party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from'time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lusses -These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
thesc agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained froin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any leinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

998480575 w
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
rcpairs and-rostoration in a single disbursement or in a series of progress payments as the work is
completed. Uiléss an agreement Is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pracerds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc!laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th= sars secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr,

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately beforé ithe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccursd by, this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless farrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be rednced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tota’ amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviaes by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss 71 value. Any balance shall be paid to Borrower.
Tn the event of a partial taking, destruction, or loss in vziue of the Property in which the fair market

value of the Property immediately before the partial taking, Zesiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Piteseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cue.

If the Property is abandoned by Borrower, or if, after notice u» T.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award: o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice isgiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of (the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a ri sht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is‘osgnn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment (of T.ender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hercby assigned and shall be paid to Lender. ‘ .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intcrest in the Property under the
terms of thi= Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer:; ard (c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's comnser.,

Subject to _tne provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatios under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights’ari benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations atid 4izbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successo's and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limi.ed to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprzss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolruition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insiiument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bie follected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecier! from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borriwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pr.payment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action boitower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliyered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice {0.ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siinil nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Brrtower's
change of address, then Borrower shall only report a change of address through that specified ptucedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. “varsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; th: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4nd’a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘miv.-require immediate payment in full of all sums secured by this Security
Instrument. However, this optizn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or usinand on Borrower.

19. Borrower's Right to Reinstate Afier “cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tlic Property pursuant (o Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any.otlier covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-th< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a) (¥zs such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiic that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selevied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstramentality or
entity;, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [rstzument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howvaver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

998480575 D‘P
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to/cu'e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuari. tr Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Saction 20,

21. Hazardous Substinces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, krssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matezials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! 12w and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental-pesiection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Z#fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coiisibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (2} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicli, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Zroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to purmal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relzas: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclzsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon peyzient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument -out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under/Applicable Law.

24, Waiver of Homestead. In accotdzace with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horastsad exemption laws.

25. Placement of Collateral Protection Insusance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Botrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: pnrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cennection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after uroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenac:’ s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hat insurance, including interest
and any other charges Lender may impose in connection with the placemeat «f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insviance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may < more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Lis (Seal)
Lisa R. Pitler -Borrower
(Seal)
-Borrower
_ (Seal) {Seal)
goirrower -Borrower
(Seal) /- (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
998480575
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STATE OF ILLINOIS, poc Z N Coo S County ss:
I, Ay LGRS Ml GmT L , a Notary Public in and for said county and

state do hereby certify that Lisa R. Pitler

£l

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver utider my hand and official seal, this 26th day of October, 2001

My Commission Txp.res:

998480575 ‘;.()
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of October, 2001 ,
and is ircowporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to CAPITAL FUNDING MORTGAGE
COMPANY, LLC

(the "Lender") of the sar. date and covering the property described in the Security Instrument and
located at:
411 West Ontario Street Unit #219, Chicago, ILLINOIS 60610

[Property Address]

THE NOTE CONTAINS PRCV/SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUM FHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERFGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THL BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ‘covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as t2ilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5,2250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of November, 2006
and on that day every 12th month thereafter. Each date on which my interest rate could chans: i called a
"Change Date."

998480575
MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4.2/6-2/6-2 ARM
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(B} The Index

Beginning with the first Change Date, my interest ratc will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Insex is no longer available, the Note Holder will choose a new index which is based upon
comparable inforration. The Note Holder will give me notice of this choice.

(C) Calculatior. ¢ Changes

Before each Chaige Date, the Note Holder will calculate my new interest rate by adding
Two and Seven Eightzas percentage points
{ 2.8750 %) 0 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth o one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wil! be 11y new interest rate until the next Change Date.

The Note Holder will then determing tiic amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected 1= owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. TZ¢ sesult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first” Change Date will not be greater than
8.1250 % or less than 4,150 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mory. then two percentage points (2.0%})
from the rate of interest I have been paying for the preceding 12 moathe. My interest rate will never be
greater than 12.1250 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay tae amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti! the amount of
my monthly payment changes again.

998480575
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFF2 OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Yecurity Instrument is amended to read as follows:

Transfir «f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in'tie Property” means any legal or beneficial interest in the Property, including,
but not limited to; thoze beneficial interests transferred in a bond for deed, contract for deed,
installment sales cont:aci or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 10 a prrchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perscn ard a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrumieit. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicakic-Law. Lender also shall not exercisc this option if:
(a) Borrower causes to be submitted to Lende: information required by Lender to evaluate the
intended transferee as if a new loan were bheipz made to the transferee; and (b) Lender
reasonably determines that Lender's sccurity wili.not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemerit.in <his Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender/may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may a'so require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in ihis Security Instrument.
Borrower will continue to be obligated under the Note and this Securiry. Instrument unless
Lender releases Borrower in writing,

If Lender excrcises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thai 30 Jays from
the date the notice is given in accordance with Section 15 within which Borrower mustjey all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 'o,the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrarznt
without further notice or demand on Borrower.

598480575
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
l/l Q P\/Af‘e
éﬂ‘. A - (Seal) (Seal)
Lisa R. Piller -Borrower -Borrower
_ {(Seal) (Seal)
-Borrower -Borrower
e (Seal)
-Borrower -Borrower
(Seal) 4 {Scal)
-Borrower -Borrower
998480575
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of october, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borzowar's Note to CAPITAL FUNDING MORTGAGE COMPANY, LLC

(the
"Lender") of the zam: date and covering the Property described in the Security Instrument and located at:
411 West ortaric Street Unit #21%, Chicago, ILLINCIS 60610

[Property Address]
The Property includes a unit/in) together with an undivided interest in the common elements of, a
condominium project known as:
Ontar.o treet Lofts Condomunium
{?+anie of Condominium Project]

(the "Condominium Project”). If the owne:s ¢ssaciation or other entity which acts for the Condominium
Project (the "Owners Association") holds ntii-io property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ozenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree as foilows:

A. Condominium Obligations. Borrower shall perform ull-of Borrower's obligations under the
Condominium Project's Constituent Documents. The " Constituent Dacuinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws! (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when' dve. all ducs and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘wit',a generally accepted
insurance carrier, a "master* or "blanket” policy on the Condominium Project which.is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductinle levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," avqd.any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs-insurance,

998480575
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i1) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrevey shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th¢-master or blanket policy.

In the eveat »f a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Prorérty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and thz:1 be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wah the excess, if any, paid to Borrower.

C. Public Liability Irzurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintain: a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. '

D. Condemnation. The proce’ds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wit's gny condemnation or other taking of all or any part of the
Property, whether of the unit or of the comaon elements, or for any conveyance in lieu of condemnation,
are hercby assigned and shall be paid to Lendcr-Such proceeds shall be applied by Lender to the sums
sccured by the Security Instrument as provided in Seciien 11.

E. Lender's Prior Consent. Borrower shall not_except after notice to Lender and with Lender's
prior written consent, either partition or subdivide twe Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandorment or termination required by law in the
case of substantial destruction by fire or other casualty or iu *iie case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Cortiiuent Documents if the provision is for
the cxpress benefit of Lender, (iii) termination of professionsi mnanagement and assumption of
self-management of the Owners Association; or (iv) any action whicii-would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association anacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmesits when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beccme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agiee to other terms of
payment, these amounts shall bear interest from the date of disbursement at the No'e ra.e_and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

('/l‘gjk _ﬂ: P"}(e (Seal) (Seal)

Lisa R. Piller -Borrower -Borrower
— (Seal) (Seal)
-Borrower -Borrower
(e (Seal)
-Borrower -Borrower
(Seal) , (Seal)
-Borrower -Borrower
998480575
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"Exhibit A"

Legal Description Rider

Loan No.. 998480575

PARCEL 1: UNIT NO. 219 IN THE ONTARIO STREET LOFTS CONDOMINIUM AS
DELINEATE". ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
BLOCK 1713 ASSESSOR'S DIVISION OF THE KINGSBURY TRACT IN EAST 1/2 OF THE
NORTHWEST “L/5 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MZ52IDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE
DELATATION OF ~CUMDOMINIUM RECORDED AS DOCUMENT NUMBER 94827940 TOGETHER
WITH ITS UNDIVIDFL' . PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS. ( FTARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-62, A
LIMITED COMMON EL:IMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESA1D RECORDED AS DOCUMENT NUMBER 94827940.

17-09-128-017-1101

lgg 21013

(11/26/00)
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esti‘narzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal} be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ba'lc” Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or »erifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L2nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Burower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give‘c-Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RECPZIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ac zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraziice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow;-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Jender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montialy payments,

Upon payment in full of all sums secured by this Security Instrume/n, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, &ines, and impositions
attributable to the Property which can attain priority over this Security Instrumen; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:ssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumsnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannes aceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagplizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current -if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ‘hein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undei the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instramznt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note;, (b) principal due unasr the. Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in.iic-order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any vlisr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for i delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment irzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ans.to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Na¢:

Any application of payments, insurance proceeds, or Miscellaneous Piocreds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pesiudic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payrent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ipTaviment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property ~if any, (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of NMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when an/i:rhére payable, the amounts
998480575
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

PARCEL 1: ~UNIT NO. 219 IN THE ONTARIO STREET LOFTS CONDOMINIUM AS
DELINEATED G} A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
BLOCK 1 IN B5SESSOR'S DIVISION OF THE KINGSBURY TRACT IN EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE
DELATATION OF CONDC~INIUM RECORDED AS DOCUMENT NUMBER 94827940 TOGETHER
WITH ITS UNDIVIDED PEF.CFNTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS. PARCFL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-62, A
LIMITED COMMON ELELMENT AS DRELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECOKDTU)AS DOCUMENT NUMBER 94827940,

Parcel ID Number: 17-09-128-017-1101 which currently has the address of
411 West Ontario Street Unit #219 [Street]
Chicago [City], Mlinois 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectcd «in the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is _referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coiveyed and has
the right fo mortgage, grant and convey the Property and that the Property is unencumbered ~except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction te constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

998480575
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Lender's address is 750 NORTH FRANKLIN-SUITE 201

CHICAGO, ILLINOIS 60610

Lender is the mortgagec under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated October 26, 2001

The Note states that Borrower owes Lender One Hundred Twenty-Nine Thousand Three
Hundred Fifty and 00/100 Dollars
(U.8. $129,350.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2031 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan™ means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under <ne Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" dizans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b¢ executed by Borrower [check box as applicable]:

[x] Adjustable Rate kiler [x] Condominium Rider [_] Second Home Rider
[ Balloon Rider [ ] Planned Unit Development Rider [ 1-4 Family Rider
[_1VA Rider ] Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and mfazrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, an< Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer_~f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, 4 authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 10 roint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramuers, and automated clearinghouse
transfers.

(K) "Escrow Items" mecans those items that arc described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describsd in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking ¢f all or any part of the
Property; (iil) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance means insurance protecting Lender against the nonpayment of; £1 4efault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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