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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsayie of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is datod October 24, 2001

together with afl Riders to this document.
(B) "Borrower" is

GARY D GRAY and SUSAN J GRAY His Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Rational City Mortgage Services Co

Lenderis a corporation
organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

7% #AST 1\2 OF LOT 5 AND THE EAST 1\2 OF THE SOUTH 20 FEET OF
LOT 4 I BLOCK 2 IN NORTON & WARNER’S SUBDIVISION OF THE EAST
1/2 OF THT NORTHEAST 1/4 OF THE NORTHWEST 1/4 (EXCEPT THE
SOUTH 30/ ¥EET THEREOF)IN SECTION 29, TOWNSHEIP 37 NORTH, RANGE
11 BAST OF [HI THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
Parcel ID Number:  22-.29-103-006-0000 which currently has the address of
59 E CUSTER STREET, _ [Street]
LEMONT [Ciwt, Illinois  g0439 {Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on. (2 property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace neris and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy craveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinkerzd, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

tnitfals®
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Furds 2. the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esizizies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sk2X e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerier, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzil 4pnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maxe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leryer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withone charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KF5FA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s r2quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in sccrrdance with RESPA, but in no more than 12
monthly payments. If there is a defictency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrureri, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chia‘ges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assrssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviaedir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Yistrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in gooc taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Intia;s:_;
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use fhe insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thisSecurity Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days2%ier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principsi residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicir consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond 3o.rower’s control.

7. Preservation, viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ezonomically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration ¢r.Jamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proczeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ot in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds dre-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ceinrletion of such repair or restoration.

Lender or its agent may make reasonable entries upcil and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiuvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection pecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; @:uing the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower o with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staieinerns o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 25 barrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security 7nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ's vnder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable

%—B(IL) (6010) Page 7 of 15 Form 3014 1/01




UNOFFICIAL COPY

@
Lo/L prOE wiog 51 jo g abey to100} (11)0-

ade31I0l 213 JO uonE{PIUR) wie)qo pur ysanbay 0} ‘SIINSOPSIP uIL}12) dA1303x 03 JYSLI 3y) Ipnpw
Aews $)y311 3Say I, "ME] 1310 £UB 10 BEGT JO 1OV UOIIN0LJ SIAUMOIWIO 3Y) JAPUN Adueansu] aSediiop
3} 03 Joadsar ypus - Lue ji - sey Jamortog SIySiz Ay} PR JOU [IM SIIAWRIISE ns Auy (q)
"PUnja AUE 0} JIMOLI0G PN JOU [AM A3Y) pue ‘Jdueansu] aded)iopy 20§ 3M0 LM JIM0LI0E
unome 3yj aseaUl J0U [[I4 SIUIWIIATE YING “ULOTT Y} JO SUL) SO AUE 10 ‘Bdueinsu] 3FepopN
10y Aed 0y paasde seq Jmollog JeY) SJUNOWE Iy} 1XIYE Jou M SpuAWITE ons Auy (e)
OIN, | "9oUeInsurdx dandes,, pourza) uayo st juswaueire oy Jamsut
oy 01 pred swnward 21 Jo 2reys € J0j SFURYOXD ur NSU S JIIIMSUI U JO IILYS B SOYT) ISPUS JO 2RI
Ue 18y sopiaoxd Juswaage yons J1 *sass0[ Suronpar 1o ‘ysu s amsur oFedow o Juipipow 10 Jurreys 105
oBueyoxa ur *auemsu] 33eSI0 oy sjuswied s Jomowog Jo uoriod e (se pozLIdIdeIRYd 24 YTrw 10) woly
SALIP TRy sur owre (ANoanpun 10 Apoarip) 2amdar Lew ‘Furodarog oy jo Aue jo sjequye Aue 10 ‘Anud 1o
AUE ‘JOIMSUIRI i@ ‘I2INSUl IDUIOUE ‘310N 241 JO Iaseyomd Kue ‘JOPUYT ‘SluSWIFR 2SI JO INSAI B Sy
“{swnrward
soueInsu] 33eSUOTY V0L PIULEIGO SPUN APNTIUI ABW YoIym) S[qE[reA. aaey Aew somsw afediow 2 Je1p
SpuRy JO 0IN0S AUe gruish siawAed ayew 01 ramsur 9§e3now oy annbax Aew sjuowsarge 3894 SiuawIge
asalp 01 (senJed 10) Auer X710 oy pue ramsur oFeFuow Ay 01 AIOIORISTIES A1 BN SUONIPUOD PUR SULIY) U
I SJUSWSaIFe 93U, "SIST)] SONPAI JO YSU 1Y) AFIPOuI 10 Sxeys Terp sared Iaylo M SUDUIRIER oluT JoyuD
Aew pUE ‘OWH 0} SUM W) 20IOX.UI OUBINSUL YONS [[E UO YSU [210} I Jpen[eAd smsu 2feuop
"oouRINsu| 98eFLI0W 3 01 L1720 -2 10u ST IomonI0g “paalde se ueoT oy Keda1 10u soop 19401104 JT Mout
Aewi 11 $3850] UTELAD 105 (SJON 2yt soseuamd Ter KINUS AU J0) Iopier] SSINQUI Qouemsu] 93efuo
"NON 3y W papraod a7ex 9y) 1 150111 Ked 01 vonESTQO $ Jamouog S10agE HORG S1Y) w1 Sunop Me
3qednddy Aq pannbai st uoneutuLe) UL 10 uoTEUIULIS) Yons JoJ Swpraoxd Japuar] PUR I0MOLIOY UM
JUSWISRI3E UINUM AU A J0URPIOIE UI 5pua powemsy] 23230y 10y Juawannbor S, I2PUYT [NUN *OAJISAI
$SO[ 2[qepunja-uou g 3piacd o] J0 13949 ul o5urinsu] aFedHol ureurew 0) ponnbas swmuwsard op Aed reys
Lomouog ‘souemsu] a3eBLopy Joj sunmuaid oy, preay sjuowied poreuSisop Ajeredos ayewr 0] pannbar
SEM JoMOLIOY pue ueo] oyl Jujew jO uOMIpuod U se yuemsu] 98eSUoW pamnbar opua] J1 "souemsuy
a8esuop 10 swntwaid ot preso) stuswied pareudissp ajderedos sennbor 1opuery pue ‘paureiqo s1 ‘sjqe[reas
$aw0%9q urese JopuyT AQ PaIoajes JamsuT ue Aq papLaoad (sanrbar opus ey potrad 21 J0j pue Junoure o
un) 23e10405 souernsuy s8eSuow 1 siuowded daasar sso anaban5uo] ou Ued JOpUYT "3AI3S SSO] Yons uo
sBureres 10 1saxanun Aue omowog Aed 01 pannbas aq 10U [jeyS Kpuoy pue ‘nj ur pred Ap2ieumyn st ueory o
Te 198] o1 UTPURISIIAMION “O]qRPUNYRI-UOU 3q [[BYS SAIISAI SSOJ U/TY “oueInsu] 33eB1I0IN JO NI UT 9AIISD]
§50] 21qepunyoI-uou e se siuawded osoy) ureiar pue asn ‘1dodde M Jar U 1099 I 99 0] PIsead 9TeIoA0)
SOUBITISUT 2y} U3y a0p arom Jey sjuowied pareusisap Ajoreredes o Jo y1morie o opuar] 0 Aed o) ANURUQD
Ieys Jomonog “Jqe[TeAr 10U S1 93E1A00 douemsu] 53e3UO 1uareanbe AfenueIsqns J] “opu] AQ pAIQps
Jomsul a3e3u0w SJPLRE e WOl “109)39 wr A[snoraaid souemsuy 2de3UOJ 017 JO 1oMOII0 0] 1500 aIp
01 Jusfeambo Arenueisqns 1500 18 109y30 ur Ajsnoraaxd douemsu] 2FeFu0y 2y 01 susreamba Arenuesqns
28e19400 ure1qo 01 paxmber swnrwrasd oy Aed [reys rmonog ‘doueinsyy 3eSuoy Jo; summwsrd 2t premoy
siwowed paeudisop Ajeredss ayew o) paxnbor sem Jomouog pue ooueInsul yons puptaoxd Apsnoraard
TRY1 Jomsul aFeLow A WOI] JQE[IEAR 2q 0] $35ERD JOPU] £q ponnbar o5e10a00 douemnsy( s3eIUop )
‘uosear Aue 10 ‘J] 129139 ur sueInsu] 98eFU0N Sy ureNITeW 0] pennbes swnnwaid o Ked [rgs Jomonog
‘Ue0] 9y Juryew JO uONIPuOS B st ouemsu] oFeSuop pannbar apuar] J1 -soueansuy a8ed)rory 1P|
"Funum ur regrouw o 4t saorde
Topua ssaqun 9319w 10U [[eyS S 99) AP pue Ployases| oy ‘Auadoid oy o 0 99} sanmboe dmowog I
osea] a1 Jo suoistaoxd ay (e yia Ajdwod [eys 1moL0g ‘PIOYSSED] B UO ST JUSINISU] AEMI9S ST bi|
duked
Sunsenbar romouog o1 Japus woxy 2onou uodn Qs yons Y ‘ojqeded 9q [Teys pue JUSWISMGSIP
JO 91Ep 21 Woly e AON I 1B 1SAAUI 18] [[BYS SIUNOWR IS, Juswnasu] AUndag sup AQ pomoos
JOMOLIOY JO 1q3p TRUOHIPPE HUW002Q {[BYS G UONNS Siyl JOPUR 1OPUIT AQ POSINGSIP SUNOUR AUy
"6 UOMDRS SIy) I3pun paziioyne
suenoe Jre Jo Auve Surye) 1ou I0] ANNQEI] ou SMOW Ipue] TEY peaide st 0s op O uonednqgo 1o Anp
AU 33pUN 10U ST PUR 0S O 01 2ABY JOU SSOP JIPUYT 6 UOKIAS SIty) JOpun uonae axel Aew Jopuar ySnoyy
JJ0 IO UO powm SIBUNN 9ABY U ‘SUONIPUOD SNOIAFUED 10 SUOHEOIA 2P0 IS0 JO Juip[ng ewmwie
‘sotid woxy Jem urRIp ‘smopuim pue s100p dn preoq 10 aoerdar ‘sy00] o8uey> ‘siedar oew o1 Anadoig
ay) Buurua ‘o1 panwIy Jou $1I0q ‘sapnpoul Auadoig a1 Fuunaag “Surpsasord Axdnmjueq v ur vomsod pomses
s Surpnpdur quswnnsu] Aundog suy pun swydu Jo/pue Kusdorg ot m Jsarnue $11 193901d 01 s291  sAourone

06TPEOTT




- UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest of earnings on such Miscellaneous Proceeds. If the
restoratic/ Or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shel be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evéni-of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ihe sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pa‘tiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediriciv before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Portower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount df ‘0 sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali b¢ paid to Borrower.

In the event of a partial taking, destruction or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar- then due.

If the Property is abandoned by Borrower, or if, after natics by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awas2 i setrle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tii. third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ‘action in regard to Miscellaneous

Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or vriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmzat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a detenltand, if acceleraton
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e aismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materici impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Form 3014 1/01
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali-o: any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturei parson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender raay require immediate payment in full of all sums secured by this Secunity Instrument,
However, this optiorshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs.this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower imust p2y all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration'of 1 pericd, Lender may invoke any remedies permitted by this Security
Instrument without further notice or #cnand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfoseement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale f she Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security \mstrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 3¢curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenziits-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not  kmvied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)“iakes snch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uader this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumeri, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borroy.er pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {4) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality or entity; ¢ (&) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations.ssciied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sitai pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iterest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Inithals:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsnre. If the default is not cured on or before the date specified in the notice, Lender at its
option majy regnire immediate payment in full of all sums secured by this Security Instrument without
further demazd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect 2’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, repsunrable attorneys’ fees and costs of title evidence.

23. Release, Upoti paym=nt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowershail pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordsace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insuranve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetaent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrover’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasCs inay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witii tne collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender w.th evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lesder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; yiclrding interest and any other
charges Lender may impose in connection with the placement of the insurance undl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be «dded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ane cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss: Qe
L, OHAord Cré0eBs ,a Notary Public in and for said county and
state do hereby certify that

Cary D Cray v SusieJ Cady

¥

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Girieainder my hand and official scal, this 2. ¢/ dayof OxTTvsse 20/ |
My Commissicu Bxrizes: / 2 03/)5—-
V7,
FOSTUSUSTLIN0UOC0L 5
} "OFFICIAL SEAL- ’ Notary Public 4
DAVID GROEBE

Natary Public, Slate of llinols. 4
% My Commission Expires 12/03/05
Bosersasacinoangn
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th g5y of October 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security’ D2.d (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrowz:'s Note 10

Nationul Jity Mortgage Services Co (the
“Lender") of the same-iatz and covering the Property described in the Security Instrument and located at:

58 E CUSTER 2. xEET, LEMONT, Illinois 60439
fProperty Address]

1-4 FAMILY COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJIICT TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeit, the following items now or hereafter attached to the
Property to the extent they are fixtures are added w th» Property description, and shall also constitute the
Property covered by the Security Instrument: buildimng materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intzaded to be used in connection with the Property,
including, but not limited to, those for the purposes of suppiying or distributing heating, cooling, clectricity,
gas, water, air and light, fire prevention and extinguishing apparatus cecurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, 1efrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blincs <shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property cover:a by the Security Instrument,
All of the foregoing together with the Property described in the Security Instrumen. (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and f'ie Cecurity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initi

Page 1 of 4 3170 1/01
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Borrower agrees that each tenant of the Property shail pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, attorney’s fees, receiver’s fees, premiums
on receive’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Froparty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially agpeinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitied t5-have a receiver appointed 1o take possession of and manage the Property and collect the
Rents and proiits-daived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the'Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecing the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lend«: secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraris that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not periorm _any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judici=i appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or a ter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, taay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detwult or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termina’z when all the sums secured by the Security
Instrument are paid in fufl.

I. CROSS-DEFAULT PROVISION, Borrower’s defauic or breach under any note or agrecment in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

[nitialg:
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