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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiup the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is'dated 04 Bber 23rd, 2001 ,

together with all Riders to this document.
(B) "Borrower" is JARED COHEN, AN UNMARRTED MAN, KIMBERLY KLEIN, AN UNMARRIED

WOMAN

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is Merrill Lynch Credit Corporation

Lender is a Corperation
organized and existing under the laws of Delaware
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Lender's address is 4802 Deer Lake Drive East Jacksonville, FL 32246

Lender is the mortgagee under this Security Instrument.

(D) "Note" mezns the promissory note sigred by Borrower and dated October 23xd, 2001

The Note states that Borrower owes Lender Two Hundred Ten Thousand Dollars and Zera
Cents ' ' Dollars
(U.S.$216,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1st, 2026

" (E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan"io=ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tlie Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" 1ie-ds all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccated by Borrower [check box as applicable]:

[x] Adjustable.Rate Rider (%] Condominium Rider '[_] Second Home Rider

[ Balloon Rider |l Planned Unit Development Rider [ _11-4 Family Rider

[ ] VA Rider [ 5jveekly Payment Rider (] Other(s) [specify]
ARM Rider

(H) "Applicable Law" means all continllina applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders/tiat have the effect of law) as well as ail applicable final,
non-appeaiable judicial opinions.

(D) "Community Association Dues, Fees, and Ass‘ssm:nts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesiy by a condominium - association, homeowners
association or similar organization,

(1) "Electronic Funds Transfer" means any transfer of {07ds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thioygh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, er'adthorize a financial institution to debit
or credit an account. Such term includes, but is ot limited to, poin -of-cale transfers, automated teller
machine transactions, transfeérs initiated by telephone, wire transfers.2ad automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damag?s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Spztion 5) for: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of all oi anv part of the
Property; (iif) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissicas s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaviicn,
the Loan. ‘

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, pius (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and i1
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA. '

Initials: @ i /
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. -

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ‘
"1 Lender and Lender's successors and assigns, the following described property located in the

COUNTY : [Type of Recording Jurisdiction|
of cook [Name of Recording Jurisdiction]:

Being more-pirticularly described by a legal description attached hereto
and made a ‘pac’ thereof. Being the same premises conveyed to the
mortgagors herein by deed being recorded simul taneously herewith; this
being a purchase lwey mortgage given to secure the purchase price of the
above described premises.

Parcel ID Number: 49 which currently has the address of
2430 NORTH SCUTHPORT {Street]
CHICAGO [City] , illianis 60614 (Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on th¢ property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al reglacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred fo in this
Security Instrument as the "Property.” ' .

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed aid has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excen for
eficumbrances of record. Borrower warrants and will defend generally the title to the Property againsi all
claims and demands, subject to any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitmute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
‘Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall dlso.pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@-G(IL) 10006) Page 3 ol 16 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returtied to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
" Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Jaean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘witkout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir ths-future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f easii Deriodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unapplicd-funds. Lender may hold such unapplicd funds until Borrower makes payment to briag
the Loan current. If Borowsr does not do so within a reasonable period of time, Lender shall either apply
such funds or return then o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim wkich Borrower
- might have now or in the futuie ag=inst Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrunient e+ performing the covenants and agreements secured by this Security
Instrument. ‘ )
‘ 2. Application of Payments or Iro-eeds. Except as otherwise described in this Section 2, all
: payments accepted and applied by Lender shal! ¢ applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tie Note; (¢) amounts due under Section 3. Such paymexnts
shall be applied to each Periodic Payment in the ofder 'n which it became due. Any remaining amounts
shall be applied first to late charges, second to any oiler amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. '

{f Lender receives a payment from Borrower for a dcliugient Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may Fec applied to the delinquent payment and
the iate charge. [f more than one Periodic Payment is outstanding.. nder may apply any payment received-
from Borrower to the repayment of the Periodic Payments if, and to-the exient that, each payment can be
paid in full. To the extent taat any excess exists after the payment is appiled ra the full payment of one or
more Periodic Payments, such excess may be applied io any late charges duc Y eluptary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpene the due date, or change the amount, of the Periodic P2yments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic I'aym:nts are due
under the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payment of ariunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrvipcat as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if anyi{c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iems are called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Communrity
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrowet's
‘obligation to pay to Lender Funds for any or all Escrow Items at any timé. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
" accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoviis, that are then required under this Section 3.

Leadermay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaics T expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali Uc held in an institution whose deposits are insured -by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instinution whose deposits are so insured) or in
any Federal Home Loan Bank. L=aricr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail wot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri.ving.the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendcr t3 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pait 2n-ite Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrover, without charge, an annual accounting of the
Funds as required by RESPA.

~If there is a surplus of Funds held in escrow, as ¢zrined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. {1ine'e is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordazcc with RESPA, but in no mote than 12
monthly payments. If there is a deficiency of Funds held in escrow, as (efincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly-pa; ments.

Upon payment in full of all sums secured by this Security Instrument, Lenei shall promptly refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, <udimpositions
attributable to the Property which can attain priority over this Security Instrument, leasehold peyments or

- ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, <t 21y. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sectica 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument viless
Barrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Tuis insurance shall be maintained in the amounts (including deductible levels) and for the periods that
" Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to”dissorove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriowsr to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ¢ Scation and tracking services; or (b) a one-fime charge for flood zone determination
and certificatiots se(#%ces and subsequent charges each time remappings or similar changes occur which
reasonably might atfzet-sach determination or certification. Borrower shall also be responsible for the
payment of any fees imjosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.
If Borrower fails to mairtaiu iy of the coverages described above, Leader may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
" particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity [n e Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o. lésser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cov:rage so obtained might significantly exceed the cost of o '
insurance that Borrower coulc have obtained. Any anourts disbursed by Lender under this Section 5 shail
become additionai debt of Borrower secured by this Secviiiy Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall e pavabie, with such interest, upon zotice from
Lender to BorTower requesting payment.
All insurance policies required by Lender and renewals of sicr. policies shail be subject to Lender's
right to disapprove such policies, shall include a standard morfgge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigat to hold ke policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail {eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not cthepwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand=d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and l.ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by licn<sr; shall
be applied to restoration or repair of the Property, if the restoration or repair is economically tezsibic and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the gkt jo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property w ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ,
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law ;
requires interest to be paid on such insurance proceeds, Lender shail not-be required to pay Borrower any |
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by ]
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security nstrument; whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for ia
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
ciaim and related marters. If Borrower does not respond within 30 days to a rotice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender () Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
* (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) xnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of tie Property. Leader may use the insurance proceeds either to repair or restore the Property or
10 pay amouats napaid under the Note or this Security Instrument, whether or not then due.

6. Occupouey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz S0 days after the execution of this Security Instrument and shall continue w0 occupy the
Property as Borrower's rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unfess extenuating
circumstances exist whick-ae bevoad Borrower's control.

7. Preservation, Mainte1ar.co-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterjorate or commit waste on the
Property. Whether or not Borrower (s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorzting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o. restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to:void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piepery only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serfes of
progress payments as the work is completed. If the insurancs < condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borzomwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and instectivns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oz the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying wuch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durizs.the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovser wr with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or c.atements o Lender
(or failed to provide Lender with material information} in connection with the (Loai Material
representations include, but are not limited to, representations concerning Borrower's occurancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumeri. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable

initiais: J ! G-C/
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property inctudes, but is not timited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous corditions, and have utilities trned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
 disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1f Boriower acquires fee title to the Property, the leasetold and the fee title shall not merge unless
Leader agrecs *othe merger in writing.

10, Morigue< Tnsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall yay<rc-premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsurasce roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such-insurance and Borrower was required to make separately designated payments
toward the premiums for ‘Afortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalexl ‘o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrtwes of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lender: If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pav to Lender the amount of the separately designated payments that
were due when the insurance coverage (eared to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve(ip licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or sueh loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (2 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomrs available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowerwar required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe: shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-r<lundable loss reserve, until Lender's
requirement for Mortgage [asurance ends in accordance with any writte/s agizement between Borrower and
Lender providing for such termination or until termination is required by-Arplicable Law. Nothing in tHis
Section 10 affects Borrower's obligation to pay interest at the rate provided i1 thz Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the/Nete) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a palty 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time e uime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (oi purties) to
these agreements, These agreements may require the mortgage insurer to make payments using ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Mertzaoe
Insurance preriums). : '

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination..

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
- the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
‘During such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds
until Len-er has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiisaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs and’ resioration in a single disbursement or in a series of progress payments as the work is
completed. Unicss'an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds, Zf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilanecus Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, w'tii the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided foi v Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secired by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dest(uc'ion, or loss in value of the Property in which the fair market
value of the Property immediately before tle rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured %y this Security Instrument immediately before the partial
taking, destruction, or loss i valwe, unless Boirowci and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amdun: of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaite, Any balance shall oe paid to Borrower.

[n the event of a partial taking, destruction, or loss in valie ui the Property in which the fair market
value of the Property immediately before the partial taking, desmiction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiruttion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers w0 make an award o selca claim fer damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Iender is authorized
1 collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right o1 22tion in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in

Leader's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Lender

hitials:uc_“dz
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10 Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
© and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): {(a) is co-signing this
Security Zastiument only to mortgage, grant and convey the co-siger's interest in the Property under the
terms of this Zscurity Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; ard ¢c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomriovations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseni.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uuder this Security Instrument in writing, and is approved by ‘Lerder, shall obtain
all of Borrower's rights and benefits under this Security [astrument. Borrower shall not be released from
Borrower's obligations and liatility vnder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrezments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors/and ssigns of Lender.

14. Loan Charges. Lender may-chaipe Borrower fees for services performed in connection with
Borrower's default, for the purpose of pretesting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied'te, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express autbority in this Security Instrument 1o charge a specific
fee ‘o Borrower shall not be construed as a prohibition o1 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to alaw which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be c¢ilsctad in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reducrd by the amount necessary 1o reduce the
charge 1o the permitted limit; and (b) any sums already collected ‘rem Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o mike this.zfund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [ a'refund reduces principal, the
reduction will be treated as a partial prepayment without amy prepayment. charge (whether or mot a
prepayment charge is provided for under the Note). Borrower's acceptance of 2ny. such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrow~s might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiz Security Instrument
must be in writing. -Any notice 1o Borrower in connection with this Security Instrument skall bz deemed to
have been given to Borrower when mailed by first class mail or when actually delivered-+s Torrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al SosTowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Property /Aadress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prounily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein umless Lender has designated apother address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is aiso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
. corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurai and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any ~Ction. .

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Fraporty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial 1erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the 1nicnt of which is the transfer of titfle by Borrower at a futare date o a purchaser.

If all or any part of ine Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a peneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may (eqvir immediate payment in full of all sums secured by this Security
Instrument. However, this optiop/'shail not be exercised by Lender if such exercise is prohibited by
Applicable Law. e

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days.frum the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ‘ecurzd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiicd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelsration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Piozer’y pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specily-er the termination of Borrower's right
10 reinstate; or {¢) entry of a judgment enforcing this Security 'nstrument. Those conditions are that
Borrower; {a) pays Lender all sums which ther would be due unuer thig.Sacurity Instrument and the Note
as if no acceleration had ocenrred; (b} cures any default of any other ¢ venznts or agrecments; {c) pays all
expenses incurred in enforcing this Security [nstrument, including, but noi linited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the puipese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes su<n action as Lender may
reasonably require o assure that Lender's interest in the Property and rights nnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstiurient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Jender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramepiality or
entity; or (d) Electronic Funds Transfer. Upon reirstatement by Borrower, this Security Instrumept and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate skall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 0.
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also migat be
one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and’any other information RESPA

3
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy_lereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Taaw provides a time period which must elapse before certain action can be taken, that time
period will be.diemed to be reasonable for purposes of this paragraph. The potice of acceleration and
opportunity to <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-Saciion 18 shall be deemed to satisfy the potice and opportuaity to take corrective

* action provisions of this Lection 20.

21. Hazardous Substancrs. As used in this Section 21: (3) "Hazardous Substances” are those
substances defined as toxic or lLiazarwous substances, pollutants, or wastes by Environmental Law and the -
following. substances: gasoline, keros:ne,)other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiale Containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protesvan; {€) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined 1 Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coaxfribufe to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dspusal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ¢4 12 the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property (a)-that is in violation of any Environmental
Law, (b) which creates an Environmertal Condition, or (¢) which, dueto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valueo® ire Property. The preceding
wo sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of
Hazardous Substanees that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in chnumer products).

Botrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proparor-and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. /) any
Environmental Condition, including but not limited to, zny spilling, leaking, discharge, release or shraai 0f
release of any Hazardous Substance, and (c} any condition caused by the presence, use or releaseof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

@-S(IL) 10006) Page 12 of 16 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a dafe, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may tesult in acceleration of the sums secured by
 this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infarm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiite rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclocdre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rerui~e immediate payment in full of all sums secured by this Security Instrument
without further des0ond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to wile:t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ts, reasonable atforneys' fees and costs of title evidence.

23, Release. Upon paymeat »f 21l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu' only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiticible Law.

24. Waiver of Homestead. [n accordance’v/ith [llinois law, the Borrower hereby releases and waives
21l rights under and by virme of the Illinois homestead ex>mption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ' % : L’
\\. &(/é (Seal)

JARED COHEN -Borrower

J {_ (Seal)
KIMBERLY KLEIN -Borrower

. {3eal) (Seal)

-Borover -Borrower

(Seal) /. (Seal)

I -Borrower - -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, COOK J ' County ss:
1, Mot 4. (o , a Notary Public in and for said county and

state do hereby certify that , JARED COHEN, KIMBERLY KLEIN

* personally known 1 me 0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bufore me this day in person, and acknowledged that he/she/they signed and delivered the said
instremeat s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given 4ndsr my hand and official seal, this 23rd day of October, 2001
My Commission Expires:~ y /"”A’/ff /r é 2 % E ‘%}1
- ﬁ.’-— *
Notary Public K

"OFFICIAL SEAL"

MITCHELL A. COHEN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/22/2004 |

s

. r(
hilials:M
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of October, 2001 and is incorporated into and
shall be deémied to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secury
Instrument") of (he-came date given by the undersigned ("Borrower”) to secure Borrower's Adjustable Rate Note
(the "Note") to Mer=Zil Lvnch Credit Corporation.

("Lender") of the same date 2 covering the property described in the Security Instrument and located at:
2430NCRTH SOUTHP.ORT CHICAGO, IL 60614
[Property Address]

THE NOTE CONTAINS PRCOVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGNLELY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERES1! RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tic Zovenants and agreements made in the Security

Tnstrument, Borrower and Lender further covenant and agree as Touuws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.000% The Note provzics for changes in the interest rate and the
monthly payments, as follows: 7
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The interest rate I will pay may change on the first day of May 2002 and on that dzr, every 6th month thereafter.
Each date onwhich my interest rate could change is called a "Change Date."

(B) The Index . ‘

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is 12 average of
intetbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIOORY), as
published in The Wall Street Journal. The most recent Index figure available as of the first business d+/ of the
month immediately preceding the month in which the Change Date occurs is called the “Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

$ix Manth Adjustable Rate Rider - Prime First Page 1of 3
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding One and Six Hundred
Twenty-Five / Thousandths percentage point(s) (1.6250%) to the Cumrent Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) b='ow, this rounded amourt will be my new interest rate until the next Change Date.

(i) Interest-Only Poriod. The "nterest-only period” is the period from the date of this Note through 10/3172011.
For the interest-on'y period, after calculating my new inferest rate as provided above, the Note Holder will then

determine the amodrs-of ihe monthly payment that would be sufficient to pay the interest which accmes on the
unpaid principal of my loan ~The result of this calculation will be the new amount of my monthly pay ment.

(i) Amortization Perfod. The "wmsrization period” is the period after the interest-only peried. For the
amortization period, after calculating my pew interest rate as provided above, the Note Holder will then determine
the amount of the monthly payment that would be sufficient to repay the unpaid principal that ] am expected to owe
at the Change Date in full on the Maturity Dete .t my new interest rate in substantially equal payments, The result
of this calculation will be the new amount of my ‘me.attly payment. ’

(D) Limity on Interest Rate Changes
My inferest rate will neverbe greater than 12.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Da.e- 7 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Charze Date until the amount of my rnonthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my infe.est rate and the amount of my
morthly payment before the effective date of any change. The notice will include inf»uation required by law to
be given me and also the title and telephone mumber of a person who will answer any question I may have regarding

the notice.

Six Mouth Adjustable Rate Rider - Prime First Pege 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

\ [[%’P (Seal)

JARED COHEN ‘Borrower

= __(Seal) - (Seal)
-Borrower -Borrower
2 (Seal) —(Seal)
-Rarrower ~Borrower
(fealy {Seal)
-Borrower -Borrower

Six Manth Adjustatie Rate Rider - Prime First Page3 of 3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23zd day of cctober, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Leed (the "Security Instrument®) of the same date given by the undersigned {the "Borrower") 1o
secure Borrower's Note to Mexrrill Lynch Credit Corporation

(the

"Lender®) of the same-dnic-2nd covering the Property described in the Security Instrument and located at:
247) NORTH SOUTHPORT CHICAGO, IL 60614

[Property Address] _ .
The Property includes a unit in, togeiier with an undivided interest in the common elements of, a

condominium project known as:

[Name of Jeidominium Project]
(the "Condominium Project”). If the owners asst ciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to.roperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's ipiizst in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition to the covedputs and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follcws:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constiruent Documents. The "Constituent Documeris™ are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (itiy ~ode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whea due, all’ dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a-generally accepted
insurance cartier, a "master” or "blanket" policy on the Condominium Project which il satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels) “ter the
periods, and against loss by fire, hazards included within the term "extended coverage,” and suy-gther
bazards, including, but not limited to, earthquakes and floods, from which Lender requires insurpice,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 4 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain properly insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Assaciation pelicy.

What 1rader requires as a condition of this waiver can change during the term of the loan.

Borrow:r chall give Lender prompt notice of any lapse in required property insurance coverage
provided by the.marter or blanket policy.

" In the ever: of o distribution of property inserance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall Ue paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wisi the excess, if any, paid to Borrowe:.

C. Public Liability Insuranre, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a prhlic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of ‘ny award or claim for damages, direct or consequential,
payable to Borrower in comnection with aiy ondemnation or other taking of all or any part of the
Property, whether of the unit or of the commors ;ements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Sych proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Seciion 1.

E. Lender's Prior Consent. Borrower shall not, =xicspt after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Progeréy or consent to: (i) the abandonment or
rermination of the Condominium Project, except for abandonmert or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituer. Dozuments if the provision is for
the express benefit of Lender; (iii) termination of professional mansgement and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association utaceiptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becom: additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree t¢ other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rai¢ 2ud shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials:'x g: ()Z/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)
JARED COHEN -Borrower
I M {Seal) ’ {Seat)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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ADJUSTABLE RATE NOTE 11032
(LIBOR Index - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. THIS NOTE LIMITS THE AMGUNT MY INTEREST RATE CAN CEANGE AT ANY

ONE TIME AND THE MAX'.IMUM RATE I MUST PAY.

October 23rd, 2001 CHICAGO Mlinois
[Date] [Ciy] [State]

2430 NORTH 50UTHPORT CBICAGO, IL 60614
[Property Address]

1. BORROWER'S FROMISE TO PAY
I retutt for a loan that I have received, I promise to pay U.S. £210,000.00 (this amonnt is called “Principal”), plus
inferest, to the onder of the Lender. The Lender is Memill Lynch Credit Corporation .

1 will mzie oy ments under this Note in the form of cash, check or money order.
[ underst> 4 *hat the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is
entitled 1o rece’ /e prly ments under this Note is calied the "Note Holder”,

2. INTEREST

Interest will be charpad ¢ n unpaid principal until the full amount of Principal has been paid. Iwill pay imterest at a
yearly rate of 4.000%. The i crest rate I will pay may change in zccordance with Section 4 of this Note.

The interest rate required by =2 S.chon 2 and Section 4 of this Note is the rate I will pay both before and after any

g

defanlt described in Section 7(B ) of tiis Notz.

3. PAYMENTS

(A) Time and Place of Payments

Beginning on Decerther 1st, 2001, Iwill pay m' the interest en the unpaid principal balance of the Note. Thereafler,
[ will pay principal and interest by making payments €€ y month as provided below. 1 wikl make my monthly payments on
the first day of each month beginning Decerber, 2011. 1 will iz~ these payments every month until I have paid all of the
principal and interest and any other charges described below hat [ xnay owe 1under this Note. Each menthly payment will be
applied as of its scheduled due date and will be applicd to interest sef re Principal. If, on November 1st, 2026, I still owe
amounts under this Note, Iwill pay those amounts in full on that daic, +nich is cailed the "Maturity Date”.

I will make my tonthly payments at P.C. Box 4287 Carol Stream, i 6£457-4287 , or 4t a different place if
required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Fach of my initial monthly pay ments will be in the amount of U.S. $700.00. Th's ame unt may change.

(C} Monthly Payment Changes

Changes in my monthly payment witl reflect changes in the umpaid principal of my loan and i the irterest rate thal I
must pay. The Note Holder will determine my new interest rate and the changed amourt of my mor hly pzvment in
accordance with Section 4 of this Naote. .

(D) Withholding :
If I am a nonresident client, 1 understand that all payments due herennder shail be paid without reduction for ary s,

dednctions or withholding of any nature. If such tax, deduction or withholding is required by amy law to be made froia 29
payment to the Note Holder, Tshall continue to pay this Note in accordance with the terms hereof, such that the Note Ho'der
will receive such amount s it would have received had no such tax, deduction or withholding been required.

MULTISTATE ADJUSTABLE RATE SIX-MONTHNOQ'TE - LIBOR INDEX - Single Family
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4 INTEREST RATE AND MONTHLY PAYMENT CHANGES 1103447 8
{A) Change Dates
The interest rate T will pay may change on: the first day of May, 2002, and on that day every 6th month thereafter. Each

date on which my interest rate could change & called a "Change Date™.

(B) The Index

Beginning with the first Change Date, my interes! rate will be based on an Index. The "Index" is the average of
inteshank offered rates for é-month U.S. dollar-denominated deposits in the Lendon market
("LIBOR"), a5 published in The Wall Street Journal. The most recent Index figure available as of the first business day of
the month immediately preceding the month in which the Change Date ocours is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon compareble information.
The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding One and Six Hundred
Twenty-Five / Thousandths percentage poirt(s) (1.6250%) to the Current Index, The Note Holder will then round the result
of this J0Vition to the nearesl one-cighth of one pereentage point (0.125%). Subject to the limits stated in Section 4(D)
below, 1 rounded amount will be my new interest rate until the next Change Date.

{i) Interest-Only Period. The “inicrest-only pedod” & the period from the date of this Note through
103 1/2011. Forthe interest-only period, after calculating my pew interest rate & provided above, the
<4022 Tolder will then determine the amount of the monthly payment that would be sufficiert to pay the
inlorest #tich acorues on the unpaid principal of my loan The result of this calenlation will be the new
amount o7 v monthly pay ment.

(i) Amertizatior Deriod. The "amortization pedod" is the period after the inferest-only period For the
amortization peiiod al i calculating my new interest rate a5 provided above, the Note Holder will then
determine the amonsr of the monthly payment that would be sufficient to repay the unpaid principal that I
am expected to owe at thz Chaige Date in full onthe Maturity Date at my new intomst rate in substantially
equal payments, The resultof 245 calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
My interest will never be greater than 12.000%

(E) Effective Date of Changes .
My new itterest rte will become effective on each Change L=+, Vil pay the amonnl of my new morthly payment
beginning on the first monthly payment date after the Change Date unil 72 ~mount of my monthly payment changes again

(F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my i st rate and the amount of my monthly
payment before the effective date of any change. The notice will include information riquued by law to be given me and
also the title and telephone mumber of 2 person who will answer any question [ may ha e regariing the notice.

5. BORROWER'S RIGHT TOPREPAY

T have the right to make pay ments of Principal at ary time before they are due. A payment of P.uncipal only is known
a8 "Prepayment”. When | make a Prepayment, T will tell the Note Holder in writing that I am doing ' 0. I may not designate
apayment as a Prepay ment if T have not made all the monthly pay ments due under the Note.

1 may make a full Prepayment or partial Prepay ments without paying any Prepayment charge. The ivote Poiderwill
use iy Prepayments to reduce the amount of Principal that [ owe under this Note, However, the Note Holder ‘nay o plv my
Prepayment to the acorued and urpaid inferest on the Prepayment amount before applying my Prepayrent 1o recuce ax
Principal amount of the Note. If T make a partial Prepay ment, there will be no changes in the due dates of my monthk
payments unless the Note Holder agrees in writing to those changes, My partial Prepayment may reduce the amoyrt ol my
monthly payments after the first Change Date following my partial Prepayment. However, amy reduction due to my partial
Prepayment may be offset by an interest rale increase,

6. LOANCHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges callected or to be collected in connection with this loan exceed the permitted limits, ther; {a) any such
loan chargs shall be reduced by the amount necsssary to reduce the charge to the permitted limit; and (b) ary sums already
collected from me that exceeded permitted lirnits will be refunded to me. The Note Holder may choose fo make this refund
by reducing the Principal 1 owe under this Note or by making a direct payment to me. [f a refund reduces Principal, the
reduction will be treated as a partial Prepayment.

MULTISTATE ADJUSTABLE RATE SIX-MONTH NOTE - LIBOR INDEX - Single Family
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days after the
date it is due, T will pay a late charge to the Note Holder. The amount of the charge will be 5.00% of my overdue payment,
Twill pay this late charge prozmptly but only once on cach late payment.

(B) Default
I I do not pay the full amourt of each monthly payment onhe date it is due, [ willbe in default.

(C) Notice of Defanlt

If I am indefalt, the Note Holder may send me a written potics telling me that if I do not pay the overtue amount by a
cextain date, the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and .
all the interest that [ owe on that amount, That date must be at least 30 days after the date on which the motice is mailed to

me or delivered by other means.

(D) No Waiver by Note Holder
Evée f, at atime when [ am in default, the Note Holder does not require me to pay immediately in full as described
abave, (e Jote Holder will still have the right to do so if [ am in defanlt at a Iater time.

(E) Payme it of Note Holder’s Costs and Expenses

If the Note Tobler has required me to pay immediately in full a5 descrbed above, the Note Holder will have the right to
be paid back by b f2icall of its costs and expenses in enfercing this Note to the extert not probibited by applicable law.
Those expenses include, f7-example, reasonsble attorneys' fees.

8, GIVING OF NOTICE'

Unless applicable law requires 5 ifferent method, any notice that mmst be given to me under this Note will be given by
delivering it or by mailing it by fitt c’assuail to me at the Property Address above orat a different address if T give the
Note Holder a motice of my different zudress. )

Unless the Note Holder requires a dif erent |nethod, any notice that must be given to the Note Holder nnder this Note
will be given by mailing it by first class mai¢o f-o Note Holder af the address stated in Section 3(A) above or at a different
address if 1am given a notice of that different addr.s

9, OBLIGATIONS OF PERSONS UNDER THIS 1. 37TE

If more than onc person signs this Note, each persor is ful?; end personally obligated to keep all of the promises made
in this Note, including the promise to pay the fill amourt owe 1 Any person who is a guarantor, surety or endorser of this
Note is also cbligated to do these things. Any person who takes vv<i these obligations, including the obligations of a
guarntor, surety or endorser of this Note, is also obligated to keep o'.n% promises made in this Note. The Note Holder may
emforce its rights under this Note against each person individually or agairat -l of us together. This means that any one of
s may be required to pay all of the amounts owed under this Note.

10. WAIVERS

1 and any other person who has obligations under this Note waive the rights of Preentr et and Notice of Dishonor,
“Presentmert” means the tight to require the Note Holder to demand payment of amout's due ‘Netice of Dishonor” means
the right to require the Note Holder to give notice to other persons that amaunts due have ut heenpaid. -

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jursdictions. In addition to t e protections given 1o
the Note Holder under this Note, 2 Mortgage, Deed of Trust, or Security Deed (the "Security Tnstrument"), Jaied the same
date a5 this Note, and 2 Martgage 100 Pledge Agreement for Securities Account, i applicable, protects the Note Javider from
possible losses which might result if I do not keep the promises that [ make in this Note. That Security Instram.2nt de.cribes
how and under what conditions T may be required to make immediate payment infull of all amounts T owe under 1o Ut
Some of these conditions are described as follows:

MULTISTATE ADJUSTABLE RATE SIX-MONTH NOTE - LIBOR INDEX - Single Family
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Trausfer of the Property or a Bencficial Interest in Borrower, If all or ary part of the Property or any Inferest in the
Property is sold or tramsferred (or if Borrower is not a nafural person and abeneficial interest in Borrower is sold or
transferred) without Lenders prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable

Law. .

If Lender exercises the option to require immediate payment in full, Lender shall give Bomower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pemitted by this Security Instrument without

further notice or demand on Borrower.

12, OUR COPY We/lacknowledge receipl of asigned copy of this Note.

"

CAUTION-IT JS IMPORTANT THAT YOU THOROUGHLY READ THIS NOTE BEFORE SIGNING.

WITNZ the hand(s) and seal(s) of the undersigned.

i
b/&y"r. (Seal)

IAKI'SD COHEN -Bomower

£ 0~ (Seal)

-Borawer

(Ceay
-Bomowe:

{Seal)
-Borrower

IN -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

MULTISTATE ADJUSTABLE RATE SIX-MONTH NOTE - LIAOR INDEX - Singlc Family
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INITS 1-R AND P-2 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCN ELEMENTS IN 2430 NORTH SOUTHPORT . i
CONDOMINIUM-AS DELINEATED AND DEFINED IN THE DECLARATION

RECORDED AS DOCUMENT NUMBER 96-615111, AS AMENDED FROM TIME
TIME, IN THE SOUTHWEST 1/4 OF SECTION 29, TCOWNSHEIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNUIY,

ITLINOTS.
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