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VORTGAGE

MAXIMUM LIEN. At no time shall the principal ainouat of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the 'iortgage, exceed $1,250,000.00.

THIS MORTGAGE dated October 29, 2001, is made and executed between Mark J. Sipich, whose address is
8333 S. County Line Road, Burr Ridge, I. 60521 (referred to below as "Grantor") and CHICAGO
COMMUNITY BANK, whose address is 1110 WEST 35TH STREEG, CH!CAGO, IL 60609 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wurrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real propeity, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all e¢aszments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock-in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, includiag without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cuoi County, State of
lllinois:

Lots 9 and 10 in Lehmer's Subdivision of Block 9 in Canal Trustees Subdivision of the East 1/2 of
Section 31, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 3219-21 S. Archer, Chicago, IL 60608. The Real
Property tax identification number is 17-31-212-010 & 100

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future ieases of
the Property and ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified in
the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE THE RELATED DOCU TS, AND
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations; now or hereafter in effect, of all governmental authorities applicable to the use or occupancy cf the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, 0 long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS:” The following provisions relating to the taxes and liens on the Property are part of this
Martgage:

Payment. Grantor ehall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims ror work done on or for services rendered or material furnished to the Praperty.
Grantor shall maintain the Pregerty free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existng. indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and &xcert for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold paysient of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long 2= Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Gran.or shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash orla sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharga thie lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or salz under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judginent before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officici-io-deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befor2 any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic ‘s-lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantorwill upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wit-pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive general liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver
to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled
or diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
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favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance Wit Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicabie laws, ordinances, and regutations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgzae shall survive the executicn and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full fcreaand effect until such time as Grantor’s indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. "ha following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgaga securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default ¢n such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter inte any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent ©f _ender. Grantor shall neither request nor accept any
future advances under any such security agreement witholt e prior written cansent of Lender.

CONDEMNATICN. The following provisions relating to condemnaiich areceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Granter shaii, promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to deferid the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender snall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its owr croice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may ke requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by emineat-domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its electior récuire that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair ¢/ rastoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable ccsts, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisicns
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Martgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a

11036218




UNOFFICIAL COPY

1841 JO JUNOWE 3U1 IWaJ 0] Pa2J0) S| Japua’ Ja)ealay] pue ssaupalgapu| ayl uo ‘Aued payl Aue Ag Jo Jolueient AqQ
10 '851MIBY10 J0 AjUBIUNIOA Jaylaym ‘JoIURID AQ apeuw S| JudwAed §} "1S3HILINI ALIYND3AS 40 LNIWILVISNITH

"BlUI] 01 BLUIY WOJ) JapUsT AQ paUILLIBIaD SB 98} UOIIBUILLIB) BlqeUOSEa AUB ‘MB] 3jgeDidde Aq pantiuuad i ‘Aed |tm
JolRID) Aladold [BUQSIag BY) PUB SIUaY au) ul 1salalur A1undas § Japuan Buiauapiaa a)y) uo useualels Buueuly
Aue |0 UONBULIWIA] JO Sluawsalels aigeuns pue afeBuo Sy J0 UCNIBSIIES B|CBINS B IOIUEID 0] JIAISP PUE
aln2axa ||eys Jopua ‘sbeblopw syl sopun JolueIL) uodn pasodw) sucieligo ayl ||B swiouad asimiaylo pue ‘enp
UBUM “SBOUBADE 3JNINJ (B UCHEWI| INOYIM Buipnidul ‘ssaupalgapul au) jje sAed Jolueio §| "3INVINHO4H3Id 11N4

‘ydelbesed Buipadaid ayi Ul 0} paLIajal SI3)jew Yl
ysidwosse o} ‘uctuido 2j0s s, Japua Ul 'ajgeaisap 1o Alessoadau aq Aew se sBuiyl Jayio re Buiop pue ‘Buipiodal
‘Buny 'Buanep ‘Bunnoaxa ‘Buijew 1o asodind ay) Jo} 10ej-ui-Asulolie S JOlURID SB J8pua siuwcdde
Algeooaau Agelay Joluelr) ‘'sasodind yons Jod '9sUSdXd S,JOJUBIY) 1B DUE JOJUEIY) JO SWEU 3y} Ul pue 10) 0S
op Aew JapuaT ‘ydribered Buipanaid syy ur 01 pauIdjal sBUIYL 8UY JO Aue 0P 01 S|IB) JOIURIL) J ‘1oed-ul-Aduiony

ydeliBeired siyj ui 0] paLis)al Si8lRW BUY)
YIIM UCIIIBUUOD U Pa/anouUl Sasuadxa pue SIS02 (B 10} JapuUaT 8singuia) ||eys Joluels) ‘Bunum w AJesuod ayl o)
832.6® J1apua J0 mB| ACPLUGIYOJd SSa|UN “JI0IUBIG AQ palinboe Jayeaiay JO paumo mou Jadiaym ‘Auadold sy
uo abebuop siyl AQ paleasd 31salolul Alundas pue sudl ay) (2} pue ‘sluswnaog palerdy eyl pue ‘sbeblopw
SIUl ‘210N 8Yl Japun suonebrgo s aowesny (1) sasesald 10 BNunuod 1eied 'Bleidwod 'alenidays 0) Japlo ul
9|qeaISap 10 AIBSSaDBU 9Q ‘18pus 140 uoiuido 310s syl Ut ‘ABW SB SIUBLUNJOP Jaylo PUB 'SIIBIYILBD ‘8JueInsse
JBYUN JO SIUBLINIISUI ‘SIUBLWIBIEIS LCIENUIILOD ‘sluawalels Buioueuy ‘sluswaslbe Alndas ‘spaap AlUNDas
‘18n4 Jo spaap ‘sabebuow yons e-pue Aue ‘aendosdde woaap Aew JapusT se sase|d pue Saoujo yans ul
pue sawWi yans e ‘aq AW aSeD Ayl SB ‘prpIeoasal 10 'PajIjal ‘papiesal ‘payly aq 01 asned ‘apuaT Aq palsanbal
usym pue ‘saufiisep s Japuai 01 10 1apuss £3 'PAIBAIaP JO paINdaxa ‘apeW ag O] aSnED |im IO 'IBAIBp pue
SINJ9X3 'OYBUI [[IM JOIUBIL) '18pUST JO 1sanbs wadn ‘awin 0] Swill Wol puB ‘Bwn AuB 1y "S22UBINSSY JOYlN4

.abeBuow syl Jo Led e aie 128)-ui-AauIole

pue sasueinsse saylny o) Builelas suoisinoid Bumolo) @yl “LIV4-NI-AINHOLLY ‘SIONVHNSSY HIHLHNA
‘abebuow s(u,0 abed 1811) Ul UO PBIEIS SE AJE (BP0 |BI2JBLIWOYD

wojlun 8yl AQ paJinbal se yoea) paurelqo aq Aew abebudw syl Aq palurib 1sa1aiul Alundas syl Buluiasuod
uoneLLIOsUl Yaiym woyy (Aued painoes) Jopue pue (101gap) JolJRi Jo sassalppe Buipew ay| SaSSIPPY

"MEB| 31qe2I|dde Ag paniwiad JUslXe 8u) 0] JapLa W) PUBLWISP UaNlim Jo 1d19931 Jale SAep
(€) 921U UIUIM JBPUBT O J|GEJIBAR 1 9YBW PUR JBPUST PUB JOILRID (1] JU3ILaAL0D Alqeuoseal aoeld e 1e pue
lauuew e ul Auadold syl 0} paxiye Jou Aliadold [eU0SI3d AUR 9|QUIBSSE I'2us IouRIn qneep uodn Ausdoid
ayl wouy Auadoid [BUOSIDd Syl YIRIBP JO 19AaS ‘DA0WD) 10U |[BYS JOIURID “nmjsn uodn “1salsiul AlIngas siul
Buinunuos 10 Bunoapad ul paunN3ul $asUaMAX2 |8 10} JapUaT asINguuIai |[BYS Joi el 'Judwale]s buueuy e se
abebuow sy Jo suopanpo.dal 10 saidos ‘suediaIunoD PAINJEXa 3|1} ‘JOIURID) WO LONBZIIOYINE JAYLING INOYlM
pue awiy Aue fe ‘Aewl J19pusT ‘spaodal Auadoud jeas sy ul abebuopw siyl Buipiosal oy vomppe U] Auadoid
[BUOSIB pue S1UaY Byl ul I1salalul A1INJas s, JapusdT anuiuod pue 1o9apad o} Japuan Ag paysanbal si uoioe Jaylo
JAA3IBUM 3YE] pUB SJUBWBILIS BuiduBul 3IN29X3 |[BYS 10IURIG ‘13puat AQ 158anbas uodyt sasa] Aundag

"3l 01 3WN WOJ) PRPEAWER S8 ap07)
[BI2IBWIWIOSD Wiojiun ay) Japun Aued painoas B Jo siybl aul Jo |2 3ABY |[BUS JAPUST PUB 'S3INEL S3INIISUDD
Auadoid syl Jo Aue Jusixd 8yl o1 Wwawaalfy AINJ3S B 3INNISUC |[BUS JUSWNIISU) SiY) "Jusawaalby Ajunoas

:abebuoy syl jo Led e ale Juswaalfie Aiundas
e se abeblop sl 03 Buperel suoisivoid Bumoloy YL “SINIWILVLS ONIONYNIH ‘INIWIIHOV ALIHNDIS

"1apuaT 01 A101oBsIes AIINDES JBYI0 1O puag AlBIns alel0diod usaIiyns B 10 ysed
Japua yum sysodap pue upIIDas SUBIT PUB SaXB ayl Ul ADGE papia0id SB XE) 8y) SISalu0d () 1o ‘ywanbuiiap
S2W029q N al0jeq xel 8y} sAed (|) Jayls JoJueit)y SSB|UN MOIB] PERIACId SE |INBj3(g JO JUBAT UB JI0) S3Ipawal
3|qe(ieA. sl JO ||B J0 Aue 3512J9%0 Aew JBpUIT Pue ‘YNeJaq JO JUBAT UB SE 108}J8 SWIES aY] 8ARY ([BUS JUBAB SIY)
‘abebuop 1yl Jo alep ayl o] JWanbasgns paioeua si saidde LONYaS SIY) YIIUM O] Xel AUB J| ‘soxe] Jusnbasqng

“10Juety) Ag apew 1sai8iur puk [edidund jo siuswAed uo J0 SS3UPIGEPU| @yl Jo Uoiuod AUB JO [[B U0 XBl 2i10ads

9 abeg (panunuon) Z-0SZ1-SL1 ‘ON ueo)
JOVOLHON

Peseory




UNOFEICIAL COPY

MORTGAGE
Loan No: 115-1250-2 (Continued) Page 7

payment {A} to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unipaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or ather
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, setilement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Granior fails to make any payment when due under the Indebtedness.

Default on Other Paymancs.. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to.comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in-any of the Related Documents Or 10 comply with or to perform any term,
obligation, covenant or condition containeqiin any other agreement between Lender and Grantor.

Default in Favor of Third Parlies. Shou'd Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or ary ather agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property ot Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor’s obligations under this Mortgage. or any related document.

False Statements. Any warranty, representation or s.atzment made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Docluments is false or misleading in any material respect,
gither now or at the time made or furnished or becomes fals¢ or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Relaiga Documents ceases (0 be in full force and
effect (including failure of any collateral document to create a valid aid perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’'s property, any assignment for the benefit of creditars, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by ar against Grantor.

Creditor or Forfeiture Proceedings. Commencement of forectosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession of any other method, by any creditor” oi" Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a grinishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Defaul: 'shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Existing Indebtedness. The payment of any instaliment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or a
default occurs under the instrument securing such indebtedness and is not cured during any applicable grace
period in such instrument, or any suit or other action is commenced to foreclose any existing lien on the
Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
| and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and.an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Granter and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other coilateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at triat and
upon any appeal. Whether or not any court action is involved, and 1o the extent not prohibited by law, all
reasonable exnanses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the/cie rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitaticn, however subject to any limits under applicable law, Lender's attorneys' fees and
Lender's legal expenses.”vhether or not there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (inc'ucling efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgmai collection services, the cost of searching records, obtaining title reports
{including foreclosure reports), Gurveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor alscwill pay any court costs, in addition to ail other sums provided by law.

NOTICES. Any notice required to be given-under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required *iv.law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States.mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the begianina of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Morigaa2 shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its adcress for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of tie<notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at ali imes of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, iy, notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ara.a zart of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constituces the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteralion of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties stught to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Gra/itcr shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor’s
previous fiscal year in such form and detail as Lender shall reguire. "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used tc interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
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MORTGAGE
Loan No: 115-1250-2 (Continued) Page 11

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommedation party
to Lender, including without limitaticn a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Subsiances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleurn and petroleum by—products or any fraction thereof and asbestos.

Improvements. “The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes aitixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The:sord "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note'or Petated Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substituunns for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grartsi’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together witt in.erast on such amounts as provided in this Morigage.

Lender. The word "Lender” means CHICAGO COMMUNITY BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this !Aortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated October 29, 2001, in the original principal amount
of $250,000.00 from Grantor to Lender, togcther—with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for tne promissory note or agreement. The interest rate on
the Note is 7.500%. Payments on the Note are to be madz in accordance with the following payment schedule:
in 59 regular payments of $1,865.22 each and one irreguiariast payment estimated at $231,486.59. Grantor’s
first payment is due November 29, 2001, and all subsequent payments are due on the same day of each month
after that. Grantor’s final payment will be due on October 29, 2006, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attactied or affixed to the Real Property;
together with all accessions, parts, and additions 1o, all reptacements of, ana ail-substitutions for, any of such
property; and together with all proceeds (including without limitation all insuraiice proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Fropaity.

Real Properly. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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