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MODIFICATION OF M.ORTGAGE

THIS Standard Holdings, LLC, whose address is 6250 North “*rvadway Suite 129, Chicago, IL 60640
(referred to below as "Grantor") and LAKE FOREST BANK & TRUST COMPANY, whose address is 727 N.
BANK LANE, LAKE FOREST, IL 60045 (referred to below as "Lender";.

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 21,2000 (the "Mortgage”) which has
been recorded in Cook County, State of lilinois, as follows:

A Mortgage recorded in the Cook County Recorders office as Document 00473920

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real ‘propsty located in Cook
County, State of lllinois:
Lots 25, 26 and the South 10 feet of Lot 27 in Block 5§ in Cochran’s Third Addition to Edgewatcr a subdivision of
the East 1/2 of the Northwest 1/4 of Section 8, Township 40 North, Range 12 East of the Third Principal
Meridian, in Cook, County, lllinois.
The Real Property or its address is commonly known as 5401-03 N. Glenwood/1350-54 W. Balmoral, Chicago, IL.
The Real Property tax identification number is 14-08-110-019

MODIFICATION. Lender and Grantor hereby modify the Mortgage as foliows:

Increase loan amount to $2,150,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceabie in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the intention of Lender to retain as liableall parties to‘the Mortgage and all parties,
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makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of this
Modification. If any person who signed the original Mortgage does not sign this Modification, then all persons
signing below acknowledge that this Madification is given conditionally, based on the representation to Lender that
the non-signing person consents to the changes and provisions of this Modification or otherwise will not be
released by it. This waiver applies not only to any initial extension or modification, but also to all such subsequent
actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
OCTOBER 22, 2001.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTaTE OF DL LUVLOAS )
COUNTY OF \CLCUUL )

e

On this CQ d' 4 day of @Q} , 6200 | before me, the undersigned Notary
Public, personally appeared Hugh J. Hodur, Manager and A. S. Branson Edwards, Manager of Standard
Holdings, LLC, and knowr (o me to be members or designated agents of the limited liability company that executed
the Modification of Mortgage an acknowledged the Modification to be the free and voluntary act and deed of the
limited liability company, by authoric of statute, its articles of organization or its operating agreement, for the uses
and purposes therein mentioned, ar2-on oath stated that they are authorized to execute this Modification and in fact
executed the Modification on behalf of tiie 1imitgd liability company. .

By cIéJUUZJ/u;( A [hwbabrre Residing at
Notary Public in and for the State of \9“/‘41\_/{9{3 g "OFEC[ AL SEAL”

. o KELLY A. BREASBOIS
My commission exp]reg O%]aq 1 DLI’ Natary Public, State of lllinois

v My Commission Expires 08/24/04
Vs 50800555556
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LENDER ACKNOWLEDGMENT

state oF VL ineis )

) S8
COUNTY OF ‘6(0&0 )
Cn this 95\ hd day of . O1 before me, the undersigned Notary
PUblIC Ejarsonaliy apeared wrt Pr inT_ and known to me to be the

authorized agent for the Lender that executed the within and foregoing instrument and
acknowledged said instrum.ent to be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its board ol disectors or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized 10 <xecute this said instrument and that the seal affixed is the corporate seal of said

Lender.

chUM 7 WM L7 VJ Residing at
Notary Public in and for the State of u/u,@’ S ; .
My commission expires Og I&U(]Ol{— ;:éﬁif?;ig?;é

; Notary Public, State of Hlinois
s My Commlssmn Explres 08/24/04 §
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