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DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument means this document, which iIs datcd (sctober 31st, 2001 ,
together with all Riders to this document.
(B) '"Borrower" is STEPHEN C RAHOLIN and KRISTA L RAHOLIY,; HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Regency Savings Bank, F.S5.B.

Lender is a Savings Bank
organized and existing under the laws of United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

UNITS 302 M P-22 IN BUCK CITY LOFTS CONDOMINIUM AS DEPICTED ON THE
SURVEY OF [if FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BLOCK 6 IN
J.W. HAMBLEIC! 'S, SUBDIVISION OF THE EAST HALF OF THE SOUTHEAST QUARTER OF
SECTION 36, TOWWSATP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'D' TO THE DECLARATION OF
CONDOMINIUM RECORLED A€ DOCUMENT NUMBER 0010923251, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE IM{U&EST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

_02d =M
13- s $4-Y3]-031-000)
Parcel ID Number: 17) -3 bib{—a‘l 27 which currently has the address of
1740-48 N MAPLEWOOD AVE, #303 [Street]
CHICAGO [Cwy], Winois 60647 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte¢ on’the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceiivayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

, 01-09-001555
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail Uc. held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity«ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. J.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr-sbuti not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.ruid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/L. J{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-dafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to i.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meatiily payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessip.ats, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

: 1-08-001555
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount; unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupency. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-4fdays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control,

7. Preservation, Maintenauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the.?raperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower js iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from uetenorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repar-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ’roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved ¢t Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ‘and insgections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifywig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 11, auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. ¢r statements to Lender
(or failed to provide Lender with material information) in connection with tie l.oan. Material
representations include, but are not limited to, representations concerning Borrower's-uczopancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Initrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, .(U) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's seusfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fiosceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliziicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘#ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provideZ tor in Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the smuns secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destrection, or loss in value of the Property in which the fair market

value of the Property immediately befoie ‘oo partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless crrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total .=meunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided v (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in-v2lue, Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in wval.e of the Property in which the fair market

value of the Property immediately before the partial taking, d<struction, or loss in value is less than the
amount of the sums secured immediately before the partial taldig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous "rocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {0 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-tiglht of action in

regard to Miscellaneous Proceeds. _ _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is Legun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of/iender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulr and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Brceower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tiie Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerit, thecintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of<he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and ¢ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this oprion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, /Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys-fom the date the notice is given in accordance with Section 15
within which Borrower must pay all suras/sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'rzriéd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derrand on Borrower.

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the“Plonerty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighi-srccify for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Security. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unser-this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other Zovunants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui.not 'imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takzs euch action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rgnts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tiiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selezted b Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, irevided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiurcat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower te acceleration
and foreciosuse. If the default is not cured on or before the date specified in the notice, Lender at its
option may /require immediate payment in full of all sums secured by this Security Instrument
without furthex-dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc-exilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lisiitii to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha3'l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:stead.exemption laws,

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement-with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inferests in Borrower ¢ collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iu conpsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nrovi<ing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiia? insurance, including interest
and any other charges Lender may impose in connection with the placement of tne insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be nore *han the cost of
insurance Borrower may be able to obtain on its own.
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STATE ortt Q_C@ (j\h County ss:
state do hereby :li;ﬁat 0 t ‘(P%-l » @ Notary Public in and for said county and
g\eq,\(w c . Mw\\'\ - ]AM"}/} h (o fbk‘m)h‘tj

the foregoing instrument,

personally known to e to be the same person(s) whose name(s) subs
gned and delivered the said

appeared before me this\day in person, and acknowledged that he/she/the
instrument 2 his/herftheir\free and voluntary act, for the uses and purposes
Givea urder my\ hand and official seal, this % k day of

My Commission’Expires
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of October, 2001 ,
and is <necsporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, o= Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to cocure Borrower's Adjustable Rate Note (the "Note”) to Regency Savings Bank,
F.5.B.

(the "Lender") of the simr date and covering the property described in the Security Instrument and
located at:
174 /)-48 N MAPLEWOOD AVE, #303
CHICAGO, IL 60647
[Property Address}

THE NOTE CONTAINS PROVIS/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONFHLY. PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ccverarts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asto’{ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.375%. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of November 2006
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

01-09-00L555
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4.2/5.2/6-2 ARM

@éazza (0008) Form 3111 1?2
Page 1 of 4 Inmals M
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of & person who will answer any
question I may have regarding the notice.

B. TRANSFF-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tii=3~eurity Instrument is amended to read as follows:

Transiez'c{the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the/f'roperty” means any legal or beneficial interest in the Property, including,
but not limited to, “nose beneficial interests transferred in a bond for deed, contract for deed,
installment sales couiract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date vo.4 narchaser,

If all or any part of the Projeity or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perscn_and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent - Lender may require immediate payment in full of all
sums secured by this Security Instrument. Flowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicab'e Law, Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lend(r in/ormation required by Lender to evaluate the
intended transferee as if a new loan were be'ng made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement iu thig Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may-charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may alss require the transferee to
sign an assumption agreement that is acceptable to Lender and that‘otligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be cbligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 5 2avs from
the date the notice is given in accordance with Section 15 within which Borrower must pav all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior ‘ta the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrunent
without further notice or demand on Borrower.

01-09-001555
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of October 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Derd (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bedrower's Note to Regency Savings Bank, F.S$.B.

(the
"Lender") of the saria-date and covering the Property described in the Security Instrument and located at:
1740-48 N MAPLEWOOD AVE, #303
CHICAGO, IL 60647
[Property Address]
The Property includes a unit'ir, “Ggether with an undivided interest in the common elements of, a
condominium project known as:
BUCK CITY LOFTS

[Nazie of Condominium Project]
(the "Condominium Project"). If the ownecs. dssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titl. to nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenents and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as to!iows:

A. Condominium Obligations. Borrower shall performi-all of-Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dacumeats” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws: fiii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when Gve, il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, @ "master" or "blanket” policy on the Condominium Project which is) satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibic”lsvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires._insurance,

01-09-001555
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-8R (0008 40 1
@» { ) Form 31 0 14491
Page t of 3 Initials:__>) . M

VMP MORTGAGE FORMS - (800)521-7291

11036413




UNOFFICIAL COPY

@
L0/} OF 1€ WOy ¢ Jo 7 abed (2000) ue- D
M -vyg “S[eInu|

§65100-60-T0

quawded Sunsonbal 13MoLI0g 0} 19pUST WOL 9d1j0u Uodn ISAIINUL YA ‘spqeAed
aq {[eys pue ojel <J0N AU Je JUSWIASINGSIP JO AJep JYl WO 531Ul Jeaq {[eyS sjunoure asay ‘yuswded
JO SULI} ISYI0 0} 32uFeJpudT PUB JOMOLIOY SSU[] IUSWINISU] AInoag 3y AQ paIndas Iamollog
JO 1Q2p [BUOLIPPE W03 H2Ys 4 ydeaSered sty Jopun 1opuaf Aq pasingsip sjunoure Auy “waypy Aed Aewr
10pUST UAY) ‘BNP USYM SIUSUISSISSE PUB SINP WNIUIWOPUOD Aed 10u saop Jamotrog J| 'SPy ‘d
*10puaT] 01 2]qe1dasdeun U0 EI0SSY SISUMO AU £q paureiurew 23212400 dueInsul AN[iqe!| arqnd ayy
FuLIDPUAI JO 193139 Y} AABY P[NOM YOTM UOTIE Aue (A1) JO ‘UOHRIOOSSY SISUMQ 3T} JO JUSWIAZEURLI-F|3S
jo uondumsse pue JuswpSeuvir jrusissajord Jo uOnEUIULA) (1) ‘epua jo Wpousq ssardxe a2y
J0J st uoisiao1d 2y JU SILAWINIO( JUBMRLISY 3 JO uoisiaoxd Aue 0} WwAwpUsWE Aue (11) {UIBWOp JUSUIWS
10 uoneuwapuod Aq Juryel e JO 95D SY;-ul 10 Ay[enses 1oylo Jo Ay Aq UONINNSSP [BHULISNS JO 3583
oY) U me[ AQ paJmbal UONEULULIY) 10 JUSWUIPURA?, 0] 1dasxa “9af01d WNIUTWIOPUOY) Y} JO UOHBULILLI)
10 Juaumuopueqe ayy (1) 01 WAsU0d 10 Anadolg 3yl SpIAIpnS o uonned JoYNd “USU0Y USNLM Jold
§ JopUST UM PUR 10pUaT 0} 200U Joye jdeoxa OWTiRYS Jomoliog JUISUCT) 0L s Japua *q
‘[ 1 uonaig xi paptaoid se yusuImsu] A1LIN93ag Ay Ag, paImoas
swuns ay) 03 Jopua] Aq parjdde aq qreys spasooad yong “wepue o) pred aq [reys pue paudisse Aqaloy aIe
‘UOIYRUIAPUO JO N31] Ul 2dUBA9AUO) AUE J0J 10 ‘SYUSWIA[S UCUIL) 3y} JO 10 3itn 3y} JO Byeym ‘Ausdolg
ayy Jo ued Aue 1o [[e Jo Sumye} JoyI0 10 UOHBUWAPUOD Alfe yiz-T0n2ouuod ur Jemoutog o3 djqeded
‘[enusnbasuos 1o 1051p ‘saSewep 0] WIE 1O prEME Aue jo tpeadoad ay] ‘uoneUWAPUO) ‘(
*19pua7] 0] 95eI2A03 JO JUNXI
pue ‘qunowre ‘wiioj ur o(geidecde Aotjod souemSsUl Anpiger| oqnd B SWLILGW UOURNOSSY SIUMQ Y1
16y} 2Insul 0} 9]qEUOSESI 3q ABUI SB SUOIOE YINS B} [BYS JOMOLIOF "3UBLTSU] Annqery Aqnd D
“Jamoltog 03 pred ‘Aue J1 ‘590X Ui UiiA: AND UIL) JOU J0 IGIAYM
“uawnnsuj AJLIN0ag o) Aq pamoas swms ayy 0} uonesyjdde Joj 1apus 03 pred aq [[es pire paudisse Aqasoy
are mouiog 0 ajqeded spaasoid Aue ‘SUSMUA[R UOUTLIOD 03 10 )IUN A} 0} LAaym 01490101 &) 01 SSO| B
Surmol[o} Iredal 10 UOTIRIOISaI JO A1 Ul 5padoold souInSUl Auiadoxd jo uonnquusip e Jo4UZA2 Ayl U]
Korjod 1euelq 10 sajsew {u) £a papracid
a8e1oA02 soueamsul Ayadord pasnbar ur asde] Aue jo adn0u ydwotd spusT sa1d Jjeys Jomoulog
“uwo[ 2t} JO W) 3y} SuLmp SFUBYD UED ISATEA SIL} JO UOLIPUOD © Se sannbal 19pua g 1BUYM
Kotjod uonRIO0SSY SIUMQ oY1 4q papiaoid s1 23e1240d panmnbal
a1 12yl JUAIXS Ay} 0} paLsHes powdap si Auadold oy uo oSe1aA0d soueinsul Auadosd urejurew o3 ¢
uonag Jopun uonediqo s Jomouiog (11) pue ‘Kuadoag oy uo souemsul Auadord 1oy sjuawjjeIsul wrwaxd
Aamak ay) jo JOpua 0] JAWAR JIpoldd Yl 10} € uonosg U uoisiaoad 2y saalem Jopua (1) usy




UNOFFICIAL COPY

*

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,

b 2L st S bahl,

STEPHEN C RAHOLIN -Borrower KRISTA I, RAHOLIN -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Botrower

(Seal) -~ (Seal)

-Borrower -Borrower
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