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PLEASE MAIL TO:
ARCHER BANK

ASSIGNMENT OF LEASES AND RENTS

f) ALL/#GN BY THESE PRESENTS, that the undersigned, VASSILIOU LIVING
TRUST.dated November 1 7; 1998 (hereinafter called "Assignor"), the owner of the premises located
at 7942 W. Ogden, Lyons, ¢'santy of Cook, State of Illinois, and legally described as follows:

SEE &XHIBIT A ATTACHED HERETO

does hereby, in consideration of the Preinizsc and Ten ($10.00) Dollars and other good and valuable
considerations, the receipt of which is lier=hy acknowledged, absolutely and unconditionally
transfers, sells, assigns and sets over unto ARCHER BANK, whose principal place of business is
at 4970 S. Archer, Chicago, Illinois 60632 (hereinafter called "Assignee), for collateral purposes
only, and for the use and benefit of the holder or holde:s and owner or owners of the Note executed
and delivered by Antonis Vassiliou and Katherine D. Vassil:on, secured by a certain Mortgage made
by Assignor to Assignee, dated October 16, 2001, and reco:ded in the Office of the Recorder of
Deeds of Cook County, Illinois, and other collateral, any and all }2aszs now in effect or that become
in effect in the future, and all the rents, issues and profits now du¢ ei which may hereafter become
due under and by virtue of any lease, whether written or oral, or by vitaz of any agreement for the
use or occupancy of any part of said premises, heretofore made or entere I'irito by the undersigned
or which shall hereafter be made or entered into by said Assignee under the power hereby granted,
and all the rents, issues and profits now due or which may hereafter become due through the use and
occupancy of any part of said premises in the absence of any agreement, either writtsa or oral, in
respect thereto, and does hereby irrevocably appoint said Assignee as true and lawtul agent in his
name and stead to collect all of said rents, issues and profits now due or which shall hzreafter
become due under the leases or agreements, written or oral, existing or which may hereafter exist
for said premises, or any portion thereof; to use such measures, legal or equitable, as may be deemed
proper or necessary to enforce the payment of such rents, issues or profits; to secure and maintain
possession of said premises and to operate and manage said premises through such agent or agents
as Assignee may designate; to rent, lease or let all or any portion of said premises to any party or
parties at such rental and upon such terms as the said Assignee shall in its discretion determine, all
without notice at any time hereafter to the undersigned, its successors and assigns.

The rents, issues and profits so received by said Assignee shall be applied in such order as

[§-Dl-400-005 ol - po]




UNOFFICIAL COPY*™*

it may determine, on account of the following:

1. Reasonable expenses and attorneys' fees incurred by said Assignee, in connection
with the enforcement of this Agreement.

2. Reasonable expenses incident to the management and operation of said premises,
including attorney's fees and management commission, either to said Assignee, or such agent or
agents as it may retain.

3. Taxes and assessments levied against said premises.

4. -Interest, principal and other charges which shall, from time to time, become due
under the terms of the Mortgage above-described and the Note secured thereby, without prejudice
to the right of the [Morigagee or the holder or holders and owner or owners of the Note secured
thereby to enforce any reinedy or remedies which it or they may have by reason of the defaults now
existing or which may hetezfter, from time to time, exist under the terms of said Mortgage and the
Note secured thereby.

5. Any remaining reats, 1ssues or profits shall be paid to Assignor.

The Assignee shall have the right and mower to exercise this Assignment of Leases and Rents
with or without notice to Assignor of a default uiider the Mortgage and/or Note as defined and
provided therein. Notwithstanding anything herein contained to the contrary, it is expressly
understood and agreed that this Assignment of Leascs and Rents will not be exercised unless and
until a default occurs under the terms of said Mortgage ard/or said Note, which default shall remain
uncured beyond any applicable grace period set forth in eithier the Mortgage or the Note. The rights
and powers of the Assignee hereunder may be assigned by instrvinent in writing to any subsequent
holder of the Note secured by said Mortgage, and such assignee an4d any successive assignees are
hereby given the same rights and powers as the Assignee named hereti).

The Assignor hereby agrees to save, defend, indemnify and hold harmiess Assignee from and
against any and all liability which may arise or has arisen with respect to the holding; and refunding
of any and all security deposits tendered by any and all tenants, whether under-w:iiten or oral
agreement, at the premises, unless the security deposits are specifically held and nizintained by
Assignee.

This Assignment of Leases and Rents shall be released by Assignee when all amounts due
hereunder have been paid in full.
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IN WITNESS WHEREOQF, the Assignor has executed this instrument and the Assignee has
accepted delivery of this instrument as of the 16th day of October, 2001,

VASSILIOU LIVING TRUST dated
November 17, 1998

A L U

ANTONIS VASSILIOU, as Trustee of the
VASSILIOU LIVING TRUST dated
November 17, 1998

By: 5%%%%1; /& V Lddtle
KATHERINE D. VASSILIOU, as Trustee of

the VASSILIOU LIVING TRUST dated
November 17, 1998

State of Illinois )
) ss.
County of Cook )

The undersigned, a Notary Public in and forsaid county, in the aforesaid State, do hereby
certify that ANTONIS VASSILIOU and KATHEPRINE D. VASSILIOU as Trustees of the
VASSILIOU LIVING TRUST dated November 17, 1998, known to me to be the same persons
whose names are subscribed to the foregoing instrument, apprared before me this day in person and
acknowledged that they signed and delivered the said instrument 4s tiveir own free and voluntary act,
as Trustees for the uses and purposes therein set forth.

Dated: October [ , 2001 @l ([ [/{‘
1AL XAA~I

""OFFICIAL SEAL" Notary Public

JOE ANN WATSON
Notary Public, State of Iilinois
My Commission Exp. 02/09/2005
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EXHIBIT “A”

LEGAL DESCRIPTION

PARCEL 1: THE WEST 64 FEET MEASURED ALONG THE NORTH LINE OF OGDEN
AVENUE OF THAT PART OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT 3.04 CHAINS SOUTH OF THE NORTH LINE AND 3.62 CHAINS
EAST OF TEE WEST LINE OF SAID SECTION 1, SAID POINT BEING THE SOUTHEAST
CORNER OF 1L.OT CONVEYED TO NICHOLAS MEYER BY DEED DATED MAY 21, 1869
AND RECORDET MAY 24, 1869 AND RE-RECORDED MAY 16, 1872 AD DOCUMENT
NUMBER 3124911 500K 128, PAGE 189, THENCE RUNNING SOUTH TO THE CENTER OF
THE SOUTH WESPEPN PLANK ROAD (NOW OGDEN AVENUE) THENCE
SOUTHWESTERLY ALONG THE CENTER OF SAID ROAD TO THE SOUTHEAST CORNER
OF A LOT CONVEYED BY ROBERT VIAL AND WIFE TO NICHOLAS BECKER BY
WARRANTY DEED DATED MAY 21, 1869 AND RECORDER MAY 24, 1869 IN BOOK 518
ASDOCUMENT NUMBER 12788, THENCE RUNNING NORTH ALONG THE EAST LINE OF
SAID BECKERS LOT 2.07 CHAINS TO/FHE SOUTH LINE OF SAID MEYERS LOT THENCE
RUNNING EAST ALONG THE SOUTH i "NE OF SAID MEYERS LOT TO THE POINT OF
BEGINNING.

PARCEL 2: THE EASTERLY %2 OF A TRACT DESZRIBED AS THAT PART OF SECTION 1,
AFORESAID DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT 3.04 CHAINS SOUTH OF THE MORTH LINE AND 3.62 CHAINS
EAST OF THE WEST LINE OF SAID SECTION 1, SAID POINTREING THE

SOUTHEAST CORNER OF A LOT CONVEYED TO NICHOLAS MZYER BY DEED DATED
MAY 21, 1869 AND RECORDED MAY 24, 1869 AND RE-RECOR1/ED MAY 16, 1872 AS
DOCUMENT 31249 IN BOOK 128, PAGE 189, THENCE RUNNING SOUTH TO THE CENTER
OF THE SOUTH WESTERN PLANK ROAD (NOW OGDEN AVENUE) THENCE RUNNING
SOUTHWESTERLY ALONG THE CENTER OF SAID ROAD TO THE SOUTHEAS 1"*CORNER
OF A LOT CONVEYED BY ROBERT VIAL AND WIFE TO NICHOLAS BECKER BY
WARRANTY DEED DATED MAY 21, 1869 AND RECORDED MAY 24, 1869 IN BOCK 518,
PAGE 421 AS DOCUMENT NUMBER 12788, THENCE RUNNING NORTH ALONG THE
EAST LINE OF SAID BECKERS LOT 2.97 CHAINS TO THE SOUTH LINE OF SAID MEYERS
LOT THENCE RUNNING EAST ALONG THE SOUTH LINE OF SAID MEYERS LOT TO
POINT OF BEGINNING EXCEPTING THEREFROM THAT PART OF SAID EASTERLY Y%
CONVEYED TO JOHN SCHRECK AND EVA SCHRECK, HIS WIFE, BY DEED RECORDED
AUGUST 24, 1917 AS DOCUMENT NUMBER 6178707, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3: THAT PART OF THENORTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
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COMMENCING AT A POINT 3.04 CHAINS SOUTH OF THE NORTH LINE AND 3.62 CHAINS
EAST OF THE WEST LINE OF SAID SECTION 1; SAID POINT BEING THE SOUTHEAST
CORNER OF LOT FORMERLY OWNED BY NICHOLAS MEYER, AND RUNNING THENCE
SOUTH TO THE CENTER OF THE SOUTHWEST PLANK ROAD AND RUNNING THENCE
SOUTHWESTERLY ALONG THE CENTER OF SAID ROAD 34 FEET AND RUNNING
THENCE NORTH PARALLEL WITH A LINE 3.62 CHAINS EAST OF THE WEST LINE OF
SAID SECTION 1, TO THE SOUTH LINE OF SAID MEYER’S LOT AND RUNNING THENCE
EASTERLY ALONG SAID SOUTH LINE TO THE PLACE OF BEGINNING, (EXCEPT FROM
SAID LAND THAT PART THEREOF TAKEN OR USED FOR STREET), IN COOK COUNTY,
ILLINOIS.

PIN: 18-01-10)-£05
18-01-100-005
18-01-100-007

Common Address: 7942 W. Ozden. Lyons, IL




