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ASSIGNMENT OF RENTS W

THIS ASSIGNMENT OF RENTS dated November 6, 2001, is made and exacuied between Parkway Bank and
Trust Company, not personally but as Trustee on behalf of Parkway wank and Trust Company, not
individually but as trustee u/t/n 12444 (referred to below as "Grantor") and PARKWAY BANK & TRUST CO.,,
whose address is 4800 N. HARLEM AVE., HARWOOD HEIGHTS, IL 60706 (referred *o velow as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuirg security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents‘f.om the following
described Property located in Cook County, State of lllinois:

See the exhibit or other description document which is attached to this Assignment and made a part of
this Assignment as if fully set forth herein.

The Property or its address is commonly known as see attached exhibit , IL.. The Property tax
identification number is see attached exhibit

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
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paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs al the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guaranter or by any third party, on the indebtedness and thereafter Lender is forced to-remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief si-debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdictiori over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by ‘Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for s purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstaind) as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. !f any acticn o proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails t0 tomply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s ‘ailure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignmerit ur any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lerder deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, eacumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for-irsuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes vill then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date cisepayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} e payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with anylinstallment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a ballcon payment which will be due and payable at the Note’s maiuti.. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and.:zmedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness:

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to periorm any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defauits under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

Environmenta! Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
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under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remzgies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantar’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Aftorneys’ Fees; Expenses. !t Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entit'zd to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. “Wether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lendzr mcurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcernert-of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Notévate from the date of the expenditure until repaid. Expenses
covered by this,parag‘r’a‘ph@clude, without linitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses; whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), survéynis’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court COSts, in addition
to all other sums provided by law.

GRANTOR’S LIABILITY. This Assignment is executed by Grantor, not persoaally but as trustee as provided above
in the exercise of the power and the authority conferred upon and vested in.it.2s such trustee (and Grantor thereby
warrants that it possesses full power and authority to execute this instrumer), zad. it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that my accrue thereon, or any cther

indebtedness under this Assignment, or to perform any covenant either expressed

or implied centained in this Assignment, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right or security under this Assignment, and that s¢ far as Grantor and its
successors personally are concerned, the legal holder or holders of the Note and the owner cr owners of any
indebtedness shall look solely to the property for the payment of the Note and indebtedness, by thc enforcement of
the lien created by this Assignment in the manner provided in the Note and herein or by action to enforce the

personal liability of any guarantor.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for canvenience purposes only and are not to be
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_ 3.11
ownership of the Property becomes vested in & person other than Grantor, Lender, without natice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER'ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH ANL.FVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE T THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followin capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specificaliy stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States »f-America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, #s the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of

Rents from time to time.
Default. The word "Default" means the Default st forth.in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean sy of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Parkway Bank and Tius. Sompany, not individually but as trustee uft/n
12444,

Guarantor. The word "Guarantor" means any guarantor, surety, or accommaodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lendsr, including without limitation a
guaranty of all or part of the Note. :

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extersio s.of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts eyanded or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignmeni.

Lender. The word "Lender" means PARKWAY BANK & TRUST CO., its successors and assigns.

Note. The word "Note" means the promissory note dated November 6, 2001, in the original principal amount
of $5,800,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 8.000%. Payments on the Note are to be made in accordance with the following payment schedule:
in 59 regular payments of $45,211.72 each and one irregular last payment estimated at $5,403,883.07.
Grantor's first payment is due January 15, 2002, and all subsequent payments are due on the same day of each
month after that. Grantor’s final payment will be due on December 15, 2006, and will be for all principal and all
accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.
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TRUST ACKNOWLEDGMENT

STATE OF \ﬁ(/ )
\
- ) SS
COUNTY OF &4—0

K )7 m/(//
On this ozé day of 0/ ,0@}’ {  before me, the undersigned Notary

Public, personally appexied Diane Y. Peszynski  Yico Prosident Trust Officer £xA-
Jo Ann Kubinski Assisiont Trust Oficer 7 Parkway Bank and Trust Company

, and known to me to be (a; authorized trustee(s) or agent(s) of the trust that eXecuted the and acknowledged the
to be the free and voluntary actang deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purposas therein mentioned, and on oath stated that he or shefthey isfare authorized to

execute thjg~and in fact executed the on behalf of the trust. %f&d /7
Byaf;'ﬁ—) N\ Residing at 4W ) /ﬁgé

T
7
Notary Public in and for the State of t:* il
My commission expires ':—"OEEICIALJE;-' "n"fE
y p . AL

| NOTARY PUBLIC STATE OF ILLINOIS &

Mz Commission Exeires 05/22’2004;

¢
| LUBA KOHN
i
1

LASER PRO Landing, Yer. 5.16.10.08 Copr. Harland Financial Selutions, [nc. 1987, 2001, All qun-l'IT.I!' ved. - IL FAGFINLPLAGI4FG TR-55052 PR-1
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PARCEL 1:

THE EAST 70 FEET OF LOT 15 IN 4-B INDUSTRIAL PARK STREAMWOOD ILLINOIS, A PART
OF THE SOUTHEAST Y% OF THE SOUTHEAST ' OF SECT TON 24, TOWNSHIP 41 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

P.LN. 06-24-407-020-0000
CKA: 1540 BRANDY PARKWAY, STREAMWOOD, IL

PARCEL

THAT PART OF LOT 5 IN 4-B INDUSTRIAL PARK, STREAMWOOD, ILLINOIS, A SUBDIVISION
OF THE SOUTHFAST % OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERI &N, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOTUTHEAST CORNER OF SAID LOT 5; THENCE NORTHERLY ALONG
THE EAST LINE OF SA{D LOT 458.93 FEET; THENCE WESTERLY AT RIGHT ANGLES TO SAID
EAST LINE, 192 FEET T¢ THE WEST LINE OF SAID LOT 5; THENCE SOUTHERLY ALONG SAID
WEST LINE 461.08 FEET TO TEE.COUTHWEST CORNER OF SAID LOT 5; THENCE EASTERLY
ALONG THE SOUTH LINE OF SAIDL.OT, 192 FEET TO THE POINT OF BEGINNING, ALL IN

COOK CQUNTY, ILLINOIS.

P.1N. 06-24-405-004-0000
CKA: 702-724 BONDED PARKWAY, STREAHTWOOD, IL

PARCEL 3:

LOT 6 (EXCEPT THE EAST 280 FEET THEREOF) IN 4-PINDUSTRIAL PARK, A SUBDIVISION OF
‘THE SOUTHEAST % OF THE SOUTHEAST % OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

AND

THE WEST 70 FEET OF THE EAST 280 FEET OF LOT 6 IN 4-B NDUSTRIAL PARK, A
SUBDIVISION OF THE SOUTHEAST % OF THE SOUTHEAST % OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, CCOX COUNTY, ILLINOIS.

P IN. 06-24-406-017-0000, 06-24-406-021-0000, 06-24-406-022-0000
CKA: 1517-1531 BOURBON PARKWAY, STREAMWOOD, IL

PARCEL 4:

THE SOUTH 70.0 FEET OF LOT 4 AND THAT PART OF LOT 5 IN 4-B INDUSTRIAL PARI,
STREAMWOOD, ILLINOIS, A SUBDIVISION OF THAT PART OF THE SOUTHEAST Y% OF THE
SOUTHEAST Y% OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 5; THENCE NORTHERLY ALONG
THE EAST LINE OF SAID LOT 786.93 FEET FOR THE PLACE OF BEGINNING; THENCE
WESTERLY AT RIGHT ANGLES TO SAID EAST LINE, 192.0 FEET TO THE WEST LINE OF SAID
LOT 5; THENCE NORTHERLY ALONG SAID WEST LINE 265.16 FEET TO THE NORTHWEST
CORNER OF SAID LOT 5; THENCE EASTERLY ALONG THE NORTH LINE OF SAID LOT 192.0
FEET TO THE NORTHEAST CORNER OF SAID LOT 5; THENCE SOUTHERLY ALONG THE EAST
LINE OF SAID LOT 265.03 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

P.LN. 06-24-405-008-0000, 06-24-405-010-0000, 06-24-405-01 1-0000
CKA: 676A-M BONDED PARKWAY, STREAMWOOD, IL
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PARCEL 5: « 11140334

THAT PART OF LOT 5 IN 4-B INDUSTRIAL PARK, STREAMWOOD, ILLINOIS, A SUBDIVISION
OF THE SOUTHEAST % OF THE SOUTHEAST % OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 5; THENCE NORTHERLY ALONG
THE EAST LINE OF SAID LOT, 458.93 FEET FOR THE POINT OF BEGINNING; THENCE
CONTINUING NORTHERLY ALONG SAID EAST LINE 328 FEET; THENCE WEST AT RIGHT
ANGLES 7 O/ THE LAST DESCRIBED COURSE 192 FEET TO THE WEST LINE OF SAID LOT 5;
THENCE SOLUTHERLY ALONG SAID WEST LINE 328 FEET; THENCE EAST 192 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, JLLINOIS.

P1N. 06-24-405-00%-9100
CKA: 678-700 BONDED PARKWAY, STREAMWOOD, IL

PARCEL 6.

LOT 85 IN HILLTOP, BEING A SUPSIVISION OF SECTIONS 22 AND 23, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD ERINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 06-23-310-005-0000
CKA: 3-11 STREAMWOOD BLVD, STREAM wOOD, IL

PARCEL 7

LOT 3 IN LASALLE BUSINESS CENTER, BEING A SUGPIVISION OF PART OF THE WEST % OF
THE NORTHEAST % OF SECTION 25, TOWNSHIP 41 NOF.f1, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS..

P.LN. 06-25-204-012-0000
CKA: 1080-1098 FRANCES DRIVE

PARCEL 8:

THE EAST 140.0 FEET OF LOT 9 IN 4-B INDUSTRIAL PARK, STREAMWOOD, ILLINOIS, A
SUBDIVISION OF PART OF THE SOUTHEAST % OF THE SOUTHEAST % OF SECTIOM 24,

TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN IN CUOK

COUNTY, ILLINOIS.

P.LN. 06-24-406-023-0000
CKA: 1546-50 BURGUNDY PARKWAY, STREAMWOOD, IL

PARCEL 9:

LOT 8 IN 4-B INDUSTRIAL PARK STREAMWOOD, ILLINOIS, ACCORDING TO THE DOCUMENT
NUMBER 20907806, RECORDED JULY 22, 1969 IN THE SOUTHEAST % OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, HANOVER
TOWNSHIP COOK COUNTY, ILLINOIS, EXCEPTING THEREFROM THAT PART DESCRIBED AS
FOLLOWS:

BEGINNING AT A DRILL HOLE AT THE SOUTHEAST CORNER OF SAID LOT 8; THENCE
NORTH 0 DEGREES, 09 MINUTES, 3 SECONDS EAST 20.00 FEET ALONG THE EAST LINE OF
SAID LOT 8 TO A 3-1/4 INCH METAL DISK; THENCE SOUTH 44 DEGREES, 45 MINUTES, 08
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PARCEL 9 (CONT.):

SECONDS WEST 28.48 FEET TO A 3.1/4 INCH METAL DISK ON THE SOUTH LINE OF SAID LOT
8, SATD DISK BEING 20.00 FEET FROM THE SOUTHEAST CORNER OF SAID LOT 8; THENCE
NORTH 89 DEGREES, 20 MINUTES, 16 SECONDS EAST, 20.00 FEET ALONG THE SOUTH LINE
OF SAID LOT 8 TO THE POINT OF BEGINNING

ALSO

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 8; THENCE SOUTH 89 DEGREES, 20
MINUTES, 36 3ECONDS WEST 20.00 FEET ALONG THE NORTH LINE OF SAID LOT 8 TO A 3-1/4
INCH METAL ©/5E; THENCE SOUTH 45 DEGREES, 14 MINUTES, 45 SECONDS EAST 28.08 FEET
TO A 3-1/4 INCHVZTAL DISK ON THE EAST LINE OF SAID LOT 8, SAID DISK BEING 20.00
FEET FROM THE NOPTHEAST CORNER OF SAID LOT 8; THENCE NORTH 0 DEGREES, 09
MINUTES, 34 SECOND's LAST 20.00 FEET ALONG THE EAST LINE OF SAID LOT 8 TO THE
POINT OF BEGINNING; ALL IN COOK COUNTY, ILLINOIS.

P.LN. 06-24-406-003-0000
CKA: 670-698 BARRINGTON ROAD, STREAMWOOD, IL




