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MORTGAGE

THIS MORTGAGE is made tilis’ _27th day of November 2001 » betwecn the Mortgagor,
CARL FAIRES and CHRISTINE rAIRES, HUSBAND AND WIFE

(bercin “Borrower™),
and the Mortgagee, Cresleigh Bancorp

a corporation organized and existing under the laws of D17 ware , whose address is
11595 N Meridian St, Suite 400, Carmel, Indiana 46032

(hercin “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum o{ 1.3 -$90,810,00 , which
indebtedness is evidenced by Bomrower’s note datcd November 27, 2001 and extensions and rencwals
thereof (hercin “Notc™), providing for monthly installments of principal and intcrzsi, with the balance of indebtedness, if not
seoner paid, due and payable on November 27, 2021 .

TO SECURE 1o Lender Lhe repayment of the indebtedness evidenced by the Note. with interest thereon; the payinent of
all other sums. with interest thereon, advanced in accordance herewith to protect the se<urity of this Mortgage; and the
performance of the covenants and agreements of Borrower hercin contained, Borrower (loes hereby mortgage, grant and

convey to Lender the following described property located in the County of COQOK
, Statc of Nlinois:

SEE ATTACHED AND MADE A PART HERETO

which hag the address of 2853 N ASHLAND AVENUE
[Street]
CHICAGO , Mlinois 60657 (herein “Property Address™.
{City] [Zip Codej
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights. appurtenanccs
and rents all of which shall be decmed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as
the “Property.”

Borrower covenants that Borrower is lawfully seised of the estars hereby conveyed and has the right 1o morigage, grant
and convey the Property, and that the Property is unencumbered, cxcept for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agrce as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and intercst indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay lo
Lender on the day nenhly payments of principal and intercst are payable under the Note, until the Note is paid in full, a sum
(herein “Funds™) equil *o onc-twelfth of the yearly taxes and assessments (including condominimin and planned unit
development assessments, if xy) which may attain priority over this Morigage and ground rents on the Property, if any, plus
one-twelfth of yearly premiit ‘uctallments for hazard insurance, plus onc-twelfth of yearly premium installments for mortgage
insurance, il any, all as rcasonably ¢stimated initially ad from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrwer shall not be obligated to make such payments of Funds to Lender to thc extent thal
Borrower makes such payments 10 e hold~r of a prior mortgage or deed of trust if such holder is 2n instivtional lender.

If Borrower pays Funds to Lender. the Fiiids shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (inclnding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxcs, assessments, instrance premivras and ground rents. Lendcr may not charge for so holding and applying the
Funds, analyzing said account or verifying and corapiljn ¢ said assessments and bills, unless Lender pays Borrower intcrest on
the Funds and applicable Jaw permils Lender to make ‘sv<h 2 charge, Borrower and Lender may agree in writing al the time of
cxecution of this Morigage that interest on the Funds ‘shall he paid to Borrower, and unless such agrecment is made or
2pplicablc law requircs such interest to be paid, Lender shall not be rcquired 1o pay Borrower any interest or earnings on the
Funds. Lender shall give 1o Borrower, without charge, an anntia? & counting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made, - Funds are pledged as additional security for the sums
secured by this Mortgagc.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insuragce premiums and ground rents, shall exes~d the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess «hall o, at Borrower's option, cither promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the #- ot of the Funds held by Lendcr shall
not be sufficient to pay taxes, assessments, insurance presniums and ground rents as they Fail Zue, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments 2s Lender Ay requirs,

Upon payment in full of all sums securcd by this Mortgage, Lender shall promptly refund o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Zender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds hod4. 0y Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides othcrwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Bomower's obligations
under any mortgage, decd of trust or other sccurity agrecment with a lien which has priority over this Mortgage, including
Borrower’s covenants to make payments when duc. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may artain a priority over this Mortgage, and lcasehold
Payments or ground rents, if any.

5. Hazard Insurance. Bomower shall keep the mprovements now cxisting or hercafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may frequire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insuranee policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in & form acceptable to Lender. Lender shall have the right
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to hold the policies and renewals thereof, subject to the terms of any morrgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

In the event of [oss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the datc notice is
mailed by Lender to Borrower that the insurance carrier offers (o settlc a claim for insurance benefits, Lendcr is authorized 1o
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums sceured
by this Mortgagc.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Proparty and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on 2 unitin a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanls crealing or govemning the condominjum or planned unit development, the by-laws and regulations of the
condominium or plzincr. unit development. and constituent documents.

7. Protection r{  ender’s Security. If Borrower fails to perforn the covenants and agreements contained in this
Morigage, or if any action . proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender’s option, upon nstics 12 Borrower, may make such appearances, disburse such sums, wcluding reasonable attorneys’
fees. and take such action as s nececsary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan sccured by this Morigrige, Borrower shall pay the premiums required to maintain suck insurance in cffect untl
such time as the requirement for suck; insurance terminates in accordance with Borrower’s and Lender's written agrcement or
applicable law.

Any amounts disbursed by Lendcr puisuar: <o Lhis paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtcdness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other lerms of paymeni,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Leader to incur any expense ot g7 any action hereunder.

8. Inspection. Lender may make or cause to be mac o reasonable entries upon and inspections of the Property, provided
tkat Lender shall give Borrower notice prior to any such insp:cticn specifying rcasonablc cause therefor relared to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for flamages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, er for canvevanec in lieu of condemmation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of evst or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Exic asion of the tme for payment or modification
of amortization of the sums securcd by this Mortgage granted by Lender to any sv<ocssor in interest of Borrower shall not
operate to relcase, in any manner, the liability of the original Borrower and Bommower’s s0siersors in interest. Lender shall not
be required to commence proceedings against such successor or rofuse lo extend time [yr payment or olhcrwise modify
amortization of the sums sccured by this Mortgage by rcason of any demand made by lhe orimnal Borrower and Borrower’s
sucecssors in intercst. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnants ard agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agrcements of Borrower shall be joint aixd several. Any
Borrower who co-signs this Mortgage, but does not executc the Note, (8) is co-signing this Mortgage only 10 mortgage, grant
and convey that Borrower’s interesl in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Morigage, and (¢) agrees that Lender and any other Borrower hereunder may agres 10 cxtend, modify,
forbear, or make any other accommodations with regard to the terns of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Morigage as to that Bomrower’s interesl in the Property.

12. Notice, Except for any notice required under applicablc law to be given in anather manner, (2} any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Bomower may designate by notice 10 Lender as provided hercin,
and (b) any notice to Lender shal] be given by certified mail to Lender's address stated herein or 1o such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Meorigage shall be deemed to
have been given Lo Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and loca] laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o this Mortgage. In the

ILLINOLS SECOND MORTGAGE

1000616050 GREATLAND B
ITEM 451313 (0107) {Page 3 of 5 puges) To Ondar Calk: 1-800-530-9383 C Fax: 8167911131

261¢ 608 JIE-wo.d  UdybipQ  1002-LZ-AON

aly=4  1v0/080°d  18G-L 251E 508 Llg




. UNOFFICIAL COR Y62

cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” “'expenscs” and “attorneys’
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Notc and of this Mortgage at the time of
cxecution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower cnters into with Lender, Lender, at Lender’s option, may rcquire
Borrower to execute and deliver to Lender, in & form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against partics who supply labor, materials or services in connection with improvements made to
the Property.

16. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Leader’s prior written s nsent, Lender may, at its option, require immediate payment in full of all sums secured by this Mongage.
However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

If Lender exercises *his nption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from th- d2(e the notice is delivered or majled within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay <hese sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further noucs, or demand on Borrower.

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as.provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this [Morigage, induding the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration :nall give notice to Borrower as provided in paragraph 12 hereof
specilying: (1) the breach; (2) the actlon required .0 i:ure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such brea<inust be cured; and (4) that failure to cure snch breach on or
before the date specified in the naotice may result in accelezation of the sums secured by this Mortgage, foreclosure by
Judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to relostate alter
acceleration and the right to assert in the foreclosure proceecn; ‘he nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cur>d on or before the date specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by fLir Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial praceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, incnding, but not limited to, i=asonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acccleradon of *h sums secured by this Mongage duc
to Borrower’s breach, Borrower shall have the right (o have any proceedings beguin. Uy Lender to enforce this Mortgage
discontinued at any time prior to entry of & judgment enforcing this Mongage if: (a) Bomower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrowsr curcs all breaches of any other
covenants or agreemcnts of Borrower contained in this Mortgage; (c) Borrower pays all reasorabic expenses incurred by
Lender in enforcing the covenants and agrecments of Borrower contained in this Mortgage, and in eafe(¢iug Lender’s remedies
as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’ fees; and (d) Bomrwar takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Propeaty and Borrower’s
obligation to pay the sums secured by this Mortgage shall conlinue unimpaired. Upon such payment and curé by 3orrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recejver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they becone due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender, shall be cntitled 1o have a receiver
appointed by a court to entar upon, take possession of and manage the Property and (o collect the reats of the Property
including those past due. All rents collected by the receiver shall be applicd first to payment of the costs of management of the
Property and collections of rents, including, bur not limited to, receiver's fees. prcmiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to accouat only for those rents
actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall rclease this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hercby waives all rights of homestcad exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

11140629

Borrawer and Lender request the holder of any mortgage, decd of trust or other encumbrance with 2 lien which has
priority over this Mortgage 1 give Notice to Lender, at Lender's address set forth on Page one of this Mortgage, of any default
under the superior encumbranee and of any sale or other fereclosure action.

IN WITNESS ?EREOF. Borrower has executed 20d acknowledges receipt of pages 1 through S of this Mortgage.

é‘ﬂ e (Seal) @/\/um M_S (Seal)

CARL FAIRES -Bomower  CHRISTINE FAIRES ~Barower
Ayl (Seal) {Seal)
-Borrower -Borrower
__(Seal) (Seal)
-drcwer -Borrower
Witness: Wilness:
State of Ilinois
County of Ao oK.
This instrument was acknowledged before mic on November 27, 2001 (datc) by

CARL FAIRES, CHRISTINE FAIRES

{namels] of person(s]).

-7 Notary Public

OFFICIAL SEAL
DEBORAH KERR HARRIS

NOTARY PUBLIC STATE OF ILLINOIS §

MY COMMISSON EXP, MOV, 15,2008 °
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LEGAL DESCRIPTION:

LOT 21 IN THE SUBDIVISION OF BLOCK 5 IN WILLIAM LILL AND HEIRS OF
MICHAEL DIVERSEY’'S DIVISION OF THE SOUTHWEST 1/2 OF THE NORTHWEST. 1/4.
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, SAID LOT 21 LYING WEST OF
A LINE 50 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF SAID SECTION
29) IN COOK COUNTY, ILLINCIS. '

PERMANENT INDEX NO.: 14-29-124-003-0000




