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 pldooRS MORTGAGE

' DEFINITIONS

Words used in multiple sections of this documezic«ire defined below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regatding th2 ussze of words used in this document are also provided in
* Section 16.
' (A) "Security Instrument" means this document, which is Jated NOVEMBER 30, 2001 ,
; together with all Riders to this document.
. {B) "Borrower" is
'; Margo Fennerson, A SINGLE WOMEN

. Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is MORTGAGE EXPRESS, INC.

Lender is a Corporation
i organized and existing under the laws of THE STATE OF Dlinois
Lender's address is 801 N. Cass Ave. Suite 300 '
' Westmont, IL 60559
Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated NOVEMBER 30, 2001
. The Note states that Borrower owes Lender
" ONE HUNDRED FORTY-EIGHT THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. $ 148,500.00 ) plus interest. Borrower has promised to pay this debt in regular
; Periodic Payments and to pay the debt in full not later than DECEMBER 1, 2031
. (E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Jw Property.”
-(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
"under the Note, and all sums due under this Security Instrument, plus interest.
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lerda=r shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surp'us of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower
for the excess funds (o accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to rive up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a d¢finiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by P£9YPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with XESPA, but in no more than 12 monthly payments.

Upon payment in full of all “uins secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lended.

4. Charges; Liens. Borrower snall »av all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priorits over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community acscciation Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall p2v them in the manner provided in Section 3.

Borrower shall promptly discharge any (lie: «which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment o tze obligation secured by the lien in a manner acceptabie to
Lender, but only so long as Borrower is performinag swch agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are perding, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement :atisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of th. Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall rafisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a-real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements no= erasting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"eiiended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change ¢urirg the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower sutjcst to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Iender ray require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone deteriaina‘ion, certification
and tracking services; or (b) a one-time charge for flood zone determination and certiticatior-services and
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Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:

(Seal)

Margo Fennerso -Barrower

(Seal)

-Borrower

a (Seal)

-Borrower

a (Seal)

-Borrower
[Snace Balow This Line For Acknowledy i

STATE OF ILLINOIS, o=V o= County ss:

1, {/’Vm I.ZSFS "'197 » @ Notary Public in and for said county and state,

do certify that
Margo Fennerson, A SINGLE WOMEN

personally known to me to be the same person(s) whose namc(c} is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that , he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and puzposes therein set forth.

Given under my hand and official seal, this §)  day of VOV E mpgrn, 20 a3/

My Commission expires: ¢ / }W
/ &,

- Notary Public
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1 -4 FAMILY RIDER

(Assignments of Rents)

LOAN NO. CQ£r4840

THIS 1-4 FAMILY RIDER is made this 30TH day of NOVEMBER, 2001 | and is
incorporated into and shall ¢ deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") o7 the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note
to
MORTGAGE EXPRESS, IMNC,
Corporation (the "Lender") of the same
date and covering the Property described i2.ths Security Instrument and located at:

4453 W Fultco ST,
CHICAGO,IL 60524

[Properiy-Adiiess]

1-4 FAMILY COVENANTS. In addition to the covenarits.and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUTY INSTRUMENT. In addition to the
Property described in Security Instrument, the following items now or hereifter attached to the Property to the
extent they are fixtures are added to the Property description, and shall alss-cedstitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature ‘viiutcoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, bt not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and iight, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, wawer haaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, {torp. windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mitrors, cabinets, paneling-ap attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and <ezwin a part of
the Property covered by the Security Instrument. All of the foregoing together with the Property desertbed in the
Security Instrument (or leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.
E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign 10 Lender al}
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing Ieases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease" shall mean "sublcase” if the
Secutity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolntely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property; regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents 20 collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive Rents until (i) Lender has given Borrower notice of default
pursuant to Section 220 the Security Instrument and (i) Lender has given notice to the tenani(s) that the Rents
are to be paid to Lender cr Zender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional «eczrity only. ‘

If Lender gives notice of detault.to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender onty, 1o be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive all »{"the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides vtherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and.iranaging the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premivms on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other cha ges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judically appointed receiver shall be liable to account for
only those Rents actually received; and (vi} Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs ot takirg control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purpsses shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior-assignment of the Rents and has
not performed, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to eter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. However, Leadzr, or Lender’s
agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigimeat of Rents
of the Property shall terminate when all the sums secured by the Security Instrument are paid in fuil.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family

Rider.

N\,(\r\m XQ/Y\A’\QJ\)XGY\ (Seal) (Seal)
| -Borrower -Borrower
Margo Fenners
= (Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]
)
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