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DEFINITIONS

Words used in mulnple sections of this documen. < defined below and other words are defined in
Sections ., . - . and’ . Certain rules regaxun' the usage of words used in this document are

also provided in Section 16.

(A) "Sccunty Instrument" means this.'document. which is dated
together with all Rxders to this document.

" 3 “ (
@) Bomwer 15 Earnestlne Wllllams A‘)\_ Mﬂ\ul' MU

. ' - Borrower is the mortgagor under thrs Security Instrument
- o (C) "Lender" is Stacy Lair

I.ﬂnderlsa Stacy Lair i : .
organized and existing under the laws of Illinois;

[
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ALTA COMMITMENT

Schedule A - Legal Description

File Number:  TM30587 + GUARANTY COMPANY
Assoc, File No: 167114 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 10 in Van Bezey's Subdivision of Lots 24 through 41inclusive of Van Wyck's Subdivision of Block 15 of W. 1.
Morton's Subdivision of the East 1/2 of the Nothwest 1/4 of Section 11, Township 39 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.
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Lender’saddressis 6255 Fremont Drlve, Hanover Park, IL 60103 '

Lender is the mortgagee under this Security Instrumeat. .
(D) "Note" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender ;. $ 8, 800,00

‘ Dollars
(U 5. El 3151 E}: BT 51 (? uda oa nd %rp?usmﬁesg%orrg@er ﬁas promrsed {o pay this debt in regular Periodic
Payments and to pay the debt in full not fater than ]
(E) "Property” means the property that is descnbed below under the headmg "Transfer of Rights in the
Properiy.”
(F) *Loar." rzeans the debt evxdenced by the Note, plus interest, any prepayment charges and late charges
due under the-1¥ut=, and all sums due under this Security Instrument, plus interest.
(G) "Riders" nizozs all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excerued: by Borrower [check box as applicable]:

O Adjustable Rate Kider [ ] Condominium Rider [ second Home Rider
(] Balloon Rider (1 ¥ianned Unit Developmeat Rider [x] 1-4 Family Rider
[ VA Rider ClBiweskly Paymeat Rider L) Other(s) [specify)

(f) "Applicable Law" means all conticliue applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde.s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. y
(T) "Community Association Dues, Fees, and AssissTaents™ means all dues, fees, assessments, and other
charges (hat are imposed on Borrower or the Proparty by a condominium association, homcowners
association or similar organization.
(J) "Elcctronic Funds Transfer" means any transfer of fards; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authurize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin'-¢f-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, «nd automated clearinghouse
transfers, ' .
(K) "Escrow Items* means those items that are described in Section 3.
(L) "Miscellancous Proceeds" means any compensation, settlement, award of damager, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Siction S) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or ray part of the
Property; (iif) conveyance in licu of condemnation; or. (xv) misrepresentations of, or omissioits.as to, the
vaiue.and/or condition of the Property
(M) "Mortgage Insurance” means insurance proteclmg Lender against the nonprpiment of, or default on,
= “the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
¢ - Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
e . time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
B . m this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
" " 1o"a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage

foan" under RESPA.
Initials; ‘w-)gg Z/
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currency. Howe*}er, i any check of other instrument rec.civ.ed by Lender as payment ander the Note or this “ ,
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Security Instrument is returned to Lender unpaid, Lender may require that any ©f all subsequent paymeats
due under the Note and this Security Instrument be made in one Of more of the following forms, as
selected by Lender: (a) cashi (b) mooey order; (c) certified check, bank check, treasurer’s check of
cashier’s check, provided any such check 8 drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.
. -Payments are deemed received by Lender when received at the jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender m:y seturn any payment or partial payment if the payment Of partial payments are insufficient t0

Lo7zt current. Lender may accept any payment OF partial payment insufficient to bring the Loan

current, withcut waiver of any rights hereunder of prejudice {0 its rights to refuse such payment of partial

s in.the {uture, but Lender is not obligated to apply such payments at {he time such payments are

accepted. If each Teciadic Payment 18 applied as of its scheduled due date, then Lender need not pay
interest on unapplied fanrc. Lender may hold such unapplied funds until Borrower makes payment (0 bring
the Loan cucrent. If Borrow=l does not do so within a reasonable period of time, Lender shall either apply
such funds or returl them to Borrower. If not applied earlier, such funds: will be applied to the outstanding
principal balance uader the Mote ‘immediately prior to foreclosure. No offsct or claim which Borrower
might have now of in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument.OF performing the covenants and agreements secured by this Security

Instrument.
2. Application of Payments or Proonéds. Except as otherwise described in this Section 2, all

payments accepted and applied by Lender stall be applied in the following order of priority: (a) interest
 due under the Note; (b) principal due under ths Ncte; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the cuder in which it became due. Any remaining amounts
shall be applied first 10 ate charges, second to any gihér amounts due under this Security Instrument, and

hen to reduce the principal palance of the Note.
If Lender receives a payment from Borrower for a déhinquent Periodic Payment which includes a

11141413

sufficient amount to pay any late charge due, the payment =4y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and «© (he extent that, each payment can be
paid in full. To the cxtent that any eXCess exists after the payment is anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any {ate charges due. Yoluatary prepayments shall,
be applied first to any prepayment charges and then as described in the Note. ’

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to principal due under

the Note shall not extend of postpone the due date, or change the amount, of the Terio lic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to0 Lender on the day Periofic TAyments are due
under the Note, {intil the Note is paid in full, a sum (the “Funds") 10 provide for paymept of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securiiy Justrument as &
lien or encumbrance on the Propexty; (6) leasehold payments or ground rents OB |t.lw: Propesty, if anyi {c)

premiums for any and all insurance Tequired by Lender under Section 5; and

d) Mortgage Insurance

premiums, if any, Or any Sums payable by Borrower 10 Lender in lieu of the payment of Mortgage
Tnsurance premiums i accordance with the provisions of Section 10. These items are called "Escrow ‘
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrowes, and such dues, fees and
asscsstaents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
.- Bbrrower's obligation to pay {he Funds for any of ajl Escrow Items. Lender may waive Borrower's
obligation to pay 0 Lender Funds for any of ali Escrow ltems at any (ime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

< -6{IL) (e9041.01
®
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¢
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
~and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amcun's, that are then required under this Section 3.

Lende: iaay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a( th: time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under ZESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in‘fulirg Lender, if Lender is an institution whose deposits are so insured) or in
_ any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender slall uot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyinz the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendr to saake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe  an¢ Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Bumower, without charge, an annual accounting of the
Funds as required by RESPA. N

If there is a surplus of Funds held in escrow, as zefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than
twelve monthly payments, If there is a deficiency of Funds held ir zscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

necessary to make up the deficiency in accordance with RESPA, but in 'no more than twelve monthly -,

payments. :

Upon payment in full of all sums secured by this Sccurity Instrument, Lender sha'l promptly refund
to Borrower any Funds held by Lender,

4, Charges; Licns., Borrower shall pay ail taxes, asscssments, charges, fines, 74 impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to,

prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securjty Instrument. If Lender determines that any part of the Property is subject to a lien
" which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initisls; g-éu’ é: M s

@Q-suu {8504).01 ‘ SR Form 3014, 3/38

11141413




UNEFFICIAL COP¥

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. : -

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included withia the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shafl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo=4. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to diszpprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boirorrer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; ceitification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might aifesi such determination or certification. Borrower shall also be responsible for the
payment of any fees iragused by the Federal Emergency Management: Agency in conncction with the
review of any flood zone deiermination resulting from an objection by Borrower. - ,

If Borrower fails to mamain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ani Brrower's expense. Lender is under no obligation to purchase any
particular type-or amount of coverap=, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greeisz-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sheli be payable, with such interest, upon notice from
Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewals's{ such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigag: clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zieht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer 22! receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, nct iharwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stindard mortgage clause and ’

shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall-give prompt niotice to the insurance carsierand Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowar otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 0y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f:asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower, If

* . (ht restoration or repair is not eéonomically feasible or Lender’s sccurity would be lessencd, the insurance

procceds shall be applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with

S
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the excess, if any, paid to Borrower. Such jnsurance proceeds shall be applied in the order provided for in ,

Section2. ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle 8 claim, Then Lender may negotiate and settle the claim. The 30-day
period. will begin when the notice is given. In either. event, or if Lender acquires the Property under
Sectiof, 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) vader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tne Property. Lender may use the insurance proceeds either to tepair or restore the Property or
to pay amounts an)aid under the Note or this Security Instrument, whethe or not thea due.

6. Occupan:y. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty d.ys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing; ~which consent shall not be unreasonably -withheld, or unless extenuating
circumstances exist which arc oryond Borrower's control. -

- 7. Preservation, Maintenarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the rropecty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ic4rsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesioraing or decreasing in value due to its condition. Unless itis
determined pursuant o Section 5 that repar of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avcid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection wiri damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs zad restoration in a single payment or in a serics of
progress paymeats as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved & Borrower's obligation for the completion of
such repair or restoration. ‘ :

Lender or its agent may make rezsonable entries upon and iocpsctions of the Property. If it has

 reasonable cause, Lender may inspect the interior of the improvemenis £ the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.
, 8. Borrower's Loan. Application. Borrower shall be in default if, duting the Loan application ’
.+ process, Borrower of any persons of entities acting at the direction of Borrorver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stulements o Lender
(or failed to provide Lender with material information) in connection with the . iLoan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence. .

9. Protection of Lender’s Interest in the Property and Rights Under this §ccurity Instrument, If

' (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there

- is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under .

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for

enforcement of a lien which may attain priority over this Security Instrument or (0 enforce laws or
o regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
S . reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
J . Instrument, including protecting‘andlor assessing the value of the Property, and securing and/or repairing
" the Property. Lender's actions can include, but are not timited to: (a) paying any Sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: a") é. u/f
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repaits, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and s not
under any duty or obligation to do so. It is agreed that-Lender incurs no liability for not taking any or all

s

actions authorized under this Section 9. _ ,
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disburscincit and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boririver acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to taginerger in writing,

10. Mortgage insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,

" Borrower shall pay the rrumiums required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurance cov.raje required by Lender ceases to be available from the mortgage-insurer that

previously provided such insvance and Borrower was required to make separately designated payments

toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent lo iie) Mortgage Insurance previously in effect, at 2 cost substantially
equivalent to the cost 0 Borrower of (e Mortgage Insurance previously in effect, from an alternate

. mortgage insurer selected by Lender, It sibstantially equivalent Mortgage Insurance coverage is not

available, Borrower shall continue to pay to Levdei-the amount of the separately designated payments that
were due when the insurance coverage ceased to Be.in effect. Lender will accept, use and retain these
payments as 2 nonerefundable loss reserve in fieu-o7 Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loanrie-ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on sucli 1uss reserve. Lender can no longer require loss
reserye payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avaliabls, is obtained, and Lender requires

separately designated payments toward the premiums for Mortgage 1nahance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requiipd to make separately designated

payments toward the premiums for Mortgage Insurance, Borrower shall pay’ the premiums required to

maintain Mortgage Insurance in effect, or to provide 2 non-refundable 1¢ss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreemen? Uetween Borrower and
Lender providing for such termination or until termination is required by Applicacle 2w, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Noi¢,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proseeds are hereby
assigned to and shall be paid to Lender, :

If the Property is damaged, ‘such Miscellaneous Proceeds shall be applied tp) restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.

During such repair and restoration period, Lendet’shall have the right to hold such Misccllaneous Proceeds
until Lender has had an opportunity to inspect such Property.to ensure the work has been completed to

~ Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the.
repairs and restoration in a single disbursement or in a series of progress payments as the work is

completed. Unless an agreemient is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

* Miscelancous Procceds. If the restoration or repair is not cconomically feasible or Lender's sceurity would

be lessened. the Miscellancous Proceeds shall be applied to the sums securcd by this Security Instrument,

'i Yy
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
. applied in the order provided for in Section 2, :

~ In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. . _ -

Tni-the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, d<struction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by ihe following fraction: (a) the total amount of the sums secured immediately before the
partial taking, ‘destruction, or loss in value divided by (b) the fair market value of the Property
immediately betor~ tbe partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of 4 p:tial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immzdiately before the partial taking, destruction, or loss in valuc is less than the
amount of the sums secured-immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
securcd by this Security Instrumen’ winther ot not the sums are then duc.

If the Property is abandoned b Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the ne! soatence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender withiz 20 days after the date the notice is given, Lender is authorized
to collect and apply the Misceilancous Proczeds aither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whethzr or not then due, "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the(pa:ty against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. N

Borrower shall be in default if any action or procecdir, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instruttient. Bsizower can oure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiiuze of the Property or other material
impairment of Lender's interest in the Property or rights under this Secriity Instrument. The proceeds.of

any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property .

are hereby assigned and shall be paid to Lender. )Y

All Miscellaneous Proceeds that are not applied to restoration or repair o/ the Property shall be
- applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gtanted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability ol Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commepce proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or .

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy. .
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants

- and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
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Security Instrument only 10 mortgage, grant and convey the. co-signer's interest in the Property under the
" terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees -that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. ' R

Subject to the provisions of Section 18, any' Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 10 such release in
~ writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} ar< henefit the successors and assigns of Lender.

14. Loaa Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the. purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, ycivding, but not limited 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other f:ef, the abscnce of express authority in this Security Instrument to charge a specific
fee to Borrower shall nui pe construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibites by this Security Instrument or by Applicable Law. -

If the Loan is subject to a jaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charyes collected or fo be collected in connection with the Loan exceed the
permitted limits, then: (3) any such lvan charge shali be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any susa® already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lendér may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymeat without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Burrower's acceptance of any such refund made by
direct payment to Borrower will constituté a waiver of aiv tipht of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender-iu copnection with this Security Instrument
must be in writing, Any notice to Borrower in conneection with thit Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall-crastitute notice to all Borrowers

unless. Applicable Law expressly requires otherwise. The notice address ‘shail be the Property Address
unless Borrower has designated a substitute notice address by notice to Lendcr, Borrower shall promptly

notify Lender of Borrower’s change of address. If Lender specifies a procedure fou reporting Borrower's
change of address, then Borrower shall only report a change of address through that-spicified procedure.
There may be only one designated notice address under this Security Instrument at auy-one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenoer’s address
stated herein unless Lender has designated another address by notice to Borrower. ALy notice in
connection with this Security Instrument shall not be deemed to have been given fo Lender uatil actually
received by Lender. If any notice required by this Security Instrument is also erllquirecl under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of ' Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
milht be silent, but such silence' shall not be construed as a prohibition against agreement by contract. In

he event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

s € G W

@g.-suu {99041.01 . Form 3014, 3/89

11141413




UNOF

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this, Security Instroment: (a). words of the masculine gender shall mean and include
corresponding neuter words dr words of the feminine gendér; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the'word "may" gives sole discretion without any-obligation to
take any action. S _ ,

-17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, thos¢ heueficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreerment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ot 2uv-nart of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natursi psesen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendés may require immediate payment in full of all sums secured by this Security
Instrument. However, ((his option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law., .

If Lender exercises this outiza, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3P-days from the date the notice is given in accordance with Section 15
within which Borrower must pay il sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration oi this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice oz femand on Borrower.

~ 19. Borrower’s Right to Reinstate-/fter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the roperty pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Apolizable Law might specify for the termination of
“Borrower's right to reinstate; or () entry of a judgmen® enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums wiira then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b cures-any defauli+of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Securit; Instzument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation feer, ind other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under fis Security Instrument; and (d)

takes such action as Lender may reasonably require to assure that Lender’s inferest in the Property and . .

rights under this Security Instrument, and Borrower’s obligation to pay the suia¢ secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Appliciolc Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the fourwing forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurs:’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc iusvred by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

Section 18. _
20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this Security Instrument) can be sold one or more times without prior notice to.

Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collccts
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations,under the Note, this Security Instrument, and Applicable Law. There also might be
ofie or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
" new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires' in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loanis
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with*thc Loan Servicer of be transferréd {0 a successor Loan Seevicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. -

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an
individual litigant of the member of a class) that arists from the other party’s actions pursuant to this
Security Instrument of that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower of Lender has potified the other party (with such
notice gives-iu compliance with the requirements of Section 15) of such alleged breach and afforded the
other " party iersi0 2 reasonable period after the giving of such notice 10 take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be desiosd)to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant {0 Section. 18 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisions of this Sectiar 20 :

21. Hazardous Substances: As used in this Section 21: (@ "Hazardous Substances” are those
substances defined as toxic or hazarious substances, pollutants, oF wastes DY Environmental Law and the
following substances: gasoline, keroscr=, other flammable or toxic petroleum products, toxic pesticides
and herbicides, yolatile solvents, materiis containing asbestos or formaldehyde, and radioactive materials;
()] "Environmental Law" reans federal laws wad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectisn; () »Environmental Cleanup” includes any 1esponse
action, remedial action, or removal action, as defined-fn Environmental Law; and (d) an »Environmental
Condition” means a condition that can cause, coutisbute to, or otherwise trigger an Environmental
Cleanup. B

Borrower shall not cause ot pemit the presence, use, ‘disposal, storage, of release of any Hazardous
Substances, of threaten 10 release any Hazardous Substances, ci or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) tlat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dug #3 the presence, Use, or release of @
Hazardous Substance, creates a condition that adversely affects the value-oi ‘he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of :
Hazardous Substances that are generally recog ized to be appropriate 10 noimal residential uses and to
maintenance of the Property (inciuding, but not limited to, hazardous substances in Sonsmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cialr, A=mand, lawsuit
or other action by any govemmemal or regulatory agency of private party involving the Zreperty and any
Hazardous Substance OF Environmental Law of which Borrower nas actual knowledze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, disclﬁrge, release or threat of
release of any Hazardous Substance, and (c) any, _condition caused by the presence, use or relcase of 2
Hazardous Substance which adversely affects the ‘value of the Property. 1f Borrower learns, OF is notified !
by any governmenwl or regulatory authority, or any private party, that any removal or other remediation '
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
. : remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
% 7 Lenderforan Environmental Cleanup.

- Initials; CZ LY g \ ld,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: K

22, Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any ‘covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: in’orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiré proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclomm e. If the default is not cured on or before the date specified in the notice, Lender at its
option may (~quire immediate payment in full of all sums secured by this Security Instrument
without further deipznd and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to critect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirzied to, reasonable attorneys’ fees and costs of title evidence.

23. Release.-Upon paynient o€ all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apoliczble Law,

24, Waiver of Homestead. In accordance witl, Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesirad exemption laws.

11141413
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BY SIGNING BELOW, Borrower accepts and .agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it

Witnesses:

=Borrower
S (Seal)
-Bormewer
=
(522) (Seal) o
~Barrowe’ -Borrower ]
S
o
=
=
(Seal) _ - (Seal)
-Borrower -Barrower
(Seal) — o (Seal)
-Borrower ~Botrower
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=7/ f
State-of élinps, County of l " 8 Ot T 3

, I, the undersigned, a Notary Public in and for said County , in the State aforesiad,
' w : (. .
o herchy cenify that__ S0avina @ind, O g s Hay

N C
'—‘A&MAMW_

personally known to me to be the same person whose

name(s).is/are subsrcibed to the foregoing instrument appeared before me this day in
person, apd acknowledged that She_ signed and delivered said instrument as

free and voiuzizy act, for the uses and purposes therein set forth,

s o @*’:bﬂg | official seal, this i&da? of _._&__t_J_ :%l_

MY COMMISIONESP, Mtay 109 . ;—?4
| ASN

‘ =

Notary Public Commission Expiration E _

- =

L |




