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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuixnt are defined below sud other words are defined in

Sections 3, 11, 13, 18, 20 and 2 .. Certain rules rgarding the usage of words used in this document aze
also provided in Section 16.

Box 37C

(A) "Security Instrument” means -his document, which is-4ar¢d November 15, 2001
together with all Riders to this do: iment.

(B) "Borrower" is Catherine M. Gaffney, Single/Nevar Married and Christine
Christian, Single/Never “arried

Borrower is the mortgagor under 1t s Security Instrument.
(C) "Lender” is ABN AMRO Mor :gage Group, Inc.

Lenderisa 3 Delaware Corpi-ation
organized and existing under the lz ‘s of the state of Delaware
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Lender’s address is 4242 N. Harlem Ave. Norridge, IL 60706

Lender is the mortgagee under 1 is Security Instrument.

(D) "Note" means the promisso! - note signed by Borrower and dated November 15, 2001

The Note states that Borrower o es Lender Three Hundred Forty Eight Thousand and
no/100 Dollars
(U.S. $348,000.00 ) plus imterest. Borrower has promised 1o pay this deb! in regular Periodic
Payments and 10 pay the debt in ull not later than Oecember 1, 2031 .

(E) "Property" means the prop: Ty that i5 described below under the heading "Transfer of Rights in the
Property.™

(F) "Loan" means the debt evid: 1ced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sum; ue under this Security Instrument, plus interest.

(G) "Ridrrs™ means all Riders | this Security Instrument that are executed by Borrower. The following
Riders are 10 %= executed by Ban ywer [check box as applicable):

X] Adjustable Rar Rider [X] .ondominium Rider [ Second Home Rider
[ Balloon Rider [_) tanned Unit Development Rider [_] 1-4 Family Rider
VA Rider ] lweekly Paymeni Rider Other(s) [specify_[

(8B) "Applicable Law" means ;1 conrrolling spplicable federal, state and local statutes, regulations,
ordinances and administrative rul s aad o-ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

n "Community Association Du 8, Fees, 7ad Assessments” means all dues, fees, assessments and other
charges thar are imposed on Bt.rower or the Property by a condominium association, homeowners
association or similar organization

() "Electronic Funds Transfer means any transfer of funds, other than 2 transaction originated by
check, drafi, or similar paper ir :rument, which is iwiriared through an electronic terminal, telephonic
instrument, computer, or magneti tape 50 as 10 order, insirucr, or authorize a financial institution to debit
or credit an account. Such term icludes, but is not limited 20, point-of-sale wansfers, automated teller
machine transactions, transfers - \itiated by telephone, wire r'aisfers, and automared clearinghouse
transfers,

(K} "Escrow Items" means those | =ms that are described in Section 3.

(L) "Miscellaneous Proceeds" m: ns any compensaticn, settlement, award_o! damages, or proceeds paid
by any third party (other than insu ance proceeds paid under the coverages descrbad in Section ) for: (i)
damage 10, or destruction of, the Propenty; (ii) condemnation or other taking of (il or any part of the
Property; (ili) conveyance in liew f condemration; or (iv) misrepresentarions of, vi omiszions as 10, the
vajue and/or condition of the Prop: 1y.

(M) "Mortgage Insurance” mean: insurance protecting Lender against the nonpayment of, or desault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest urie the
Note, plus (ii) any amounts under § :ction 3 of this Security Instrument.

(O) "RESPA" means the Real Esi; e Seulement Procedures Act (12 U.5.C. Secticn 2601 et seq.) and its
implementing regulation, Regulatic ; X (24 C.F.R. Part 3500), as they might be amended from rime 0
Time, or any additional or successo legislation or regulation thar goveras the same subjecr matter, As used
in this Security Instrumenr, "RESP. " refers 1 al requirements and restrictions that are imposed in regard
to a "federally related morgage lo. 1" even if the Loan does not qualify as a "federally related morgage

loan" under RESPA.
/ é 0007960743
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(P) "Successor in Interest of I :crower" means any party that has taken title to the Property, whether or
not that party has assumed Borr¢ ver's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN T E PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; ano (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the “lote. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender’s succiisors and assigns, the following described property located in the

Count,\; [Type of Recording Jurisdicrion]
[Name of Recording Jurisdiction):

of
SEE ATTACHED LEGAL DES{RIPTION

Parcel ID Number: 14 28 112 )14 which currently has the address of
54C W. Oakdale - Unit 4 (Swrect)
Chicago 2wy, Minois 60657  (zip Coce)

("Property Address™):

TOGETHER WITH all thr improvements now or hereafier ereltes .on the property, and all
easements, appurtenances, and fi rures now or hereafter a part of the prope: tv. All replacements and
additions shall also be covered b this Security Instrument. All of the foregeing is referred to in tis
Security Instrument as the "Proper /,*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the night to morigage, grant and « nvey the Property and that the Property is unencumbered; except for
encombrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 an) 2ncumbrances of record.

THIS SECURITY INSTRU} ENT combines uniform covenants for narional use and non-tmiform
covenants with limited variations | / jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. [ irrower and Lender covenant and agree as follows:

1. Payment of Principal, ! iterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the rincipal of, and interest on, the deb: evidenced by the Note and any
prepayment charges and late charg: : due under the Note. Borrower shall also pay funds for Escrow Iems
pursuant to Section 3. Payments d @ under the Note and this Security Instrument shall be made in U.S.

Iritials: 'é' 0007960743
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currency. However, if any chec! or other instrument received by Lender as payment under the Note or this
Security Instrument is rerurned ) Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this § curity Instrumenr be made in one or more of the following forms, as
selected by Lender: (a) cash; 1) money order; (¢) cermified check, bank cheek, teasurer’s check or
cashier's check, provided any s ch check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, r entity; or (d) Electronic Funds Transfer.

Payments are deemed recei- ed by Lender when received at the location designated in the Note or at
such other location as may be de: ignated by Lender in sccordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender | wy accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any 1. shis hereunder or prejudice 1o its rights to refuse such payment or partial
paymerts in the future, but Len: :r is not obligated to apply such payments at the time such payments are
accepted, 1 nach Periodic Payn :mr is applied as of its scheduled due date, then Lender need not pay
interest on urapplied funds. Len: :r may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower do s not do so within a reasonable period of time, Lender shall either apply
such funds or renm them to Bor: swer, If not applied earlier, such funds will be applied to the outstanding
principal balance urde: the Nou immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e nture igainst Lender shall relieve Borrower from making payments due under
the Note and this Security ‘wistnu 2nt or performing the covenamts and agreements secured by this Security
Instrument,

2. Application of Paymen s or_Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied b Linder shall be applied in the following order of prionity: (a) interest
due under the Note; (b} principa due uudur the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ia the order in which it became due. Any rermaining amounts
shall be applied first 1o late charp s, second to/°5y other amounts due under this Security Instrument, and
then to reduce the principal balan : of the Note.

If Lender receives a payme i from Borrower fora delinquent Periodic Payment which includes a
sufficient amount to pay any late -harge due, the payineur-may be spplied to the delinquen: payment and
the late charge. If more than one | :riodic Payment is outsieidiag, Lender may apply any payment received
from Borrower to the repayment «  the Periodic Payments if, ard 10 the extent that, ¢ach payment can be
paid in full. To the extent that an; excess exisis after the paymen’ is applied to the full payment of one or
more Periodic Payments, such exc. $s may be applied 10 any late charges due. Voluntary prepayments shall
be applied first to any prepaymem -harges and then as described in the Morz.

Any application of payments insurance proceeds, or Miscellaneous Piccreds to principal due under
the Note shall not extend or postpc 1e the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items Borrower shall pay to Lender on the day Fericdic Payments are due
under the Note, until te Note is 1 1id in full, a sum (the "Punds") to provide for paymenr of amounts due
for: (a) taxes and assessments and her items which can anain priority over this Secwity Jastrument as a
lien or encumbrance on the Proper y; (b) leasehold payments or ground rents on the Propeity; it any; (¢)
premiums for any and all insura :e required by Lender under Section S: and (d) Mortgage Insurance
premiums, if any, or any sums | syable by Borrower to Lender in lieu of the payment ot-Mairgage
Insurance premiums in accordanc: with the provisions of Section 10. These items are called “Tscrow
Trems." At origination or at any ti ae during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Ass: sments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ite: 1. Borrower shall promptly fumish to Lender al) notices of amounts 1o
be paid under this Section. Borrow 'r shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the “unds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds or any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such wai er, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for wi. ¢h payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish w0 Lender receipts . videncing such payment within such rime period as Lender may require.
Borrower’s obligatior 10 make  ich payments and 10 provide receipts shall for all purposes be deemed to
be a covenant and agreement cor; ained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrow ¢ is obligated to pay Escrow Irems direcly, pursuazt to a waiver, and
Borrower fails to pay the amoun due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borro . /er shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay 10 Lender all Punds, and in
such amounts, that are then requi »d under this Section 3.

Lender may, at any time, ¢ Ject and hold Funds in an amount (a) sufficient 1 permit Lender 10 apply
the Funds at the time specified ! uder RESPA, and (b) not to exceed the maximum amouat a lender can
require urder RESPA. Lender ¢ all estimate the amount of Funds due on the basis of current dara and
reasonable estimates of expendiu res of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds/shil be held in an instimxtion whose deposits are insured by a federal agency,
instrumentality, or earity (includ: ;7 Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loax Buajk. L: wder shall apply the Punds to pay the Escrow Items no later than the time
specified under RESPA. Lender 1all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Jerifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permy + Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires intere t 1<, be paid on the Funds, Lender shal) not be required to pay Borrower
any interest or eamings on the F nds. Rortower and Lender can agree in writing, however, that interest
shall be paid on the Punds. Lend. r shall giveto Borrower, withour charge, an annual accounting of the
Punds as required by RESPA.

If there is a surplus of Fur.is held in esctov, a: defined under RESPA, Lender shall account 1o
Borrower for the excess furds in :cordance with K¥SPA, If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender hall notify Borrower »3 required by RESPA, and Borrower shall pay to
Lender the amount necessary o n:. ke up the shortage in acsordance with RESPA, but in no more than 12
monthly payments, If there is a d¢ ciency of Funds held in esc:orv, as defined under RESPA, Lender shall
notify Borrower as required by R/ SPA, and Borrower shall pay ‘o-Lender the amount necessary 1o make
up the deficiency in accordance wi . RESPA, but in no more than 12 montly payments.

Upon payment in full of all : ums secured by this Security Instruiaan:, Lender shall promptly refund
10 Borrower any Funds held by Le der.

4. Charges; Liens. Borrow t shall pay all taxes, assessments, chai gee fines, and impositions
auributable 1o the Property which an attain priority over this Security Instrumen, 'easehold payments or
ground rerts on the Property, if an , and Community Association Dues, Fees, and Aosessments, if any. To
the exten! that these items are Escrs i Items, Borrower shall pay them in the manner pro rider. in Section 3.

Borrower shall promptly dis: arge any lien which has priority over this Security Inswussent ualess
Borrower: (a) agrees in writing t0 1 ie payment of the obligation secured by the lien in a maniie; =crepiable
t Lender, but only $o long as Bor ower is performing such agreement; (b) contests the lien in 5024 faith
by, or defends against enforcemen: of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lier while those proceedings are pending, but only until such proceedings
aré concluded; or (¢) secures from ‘e halder of the lien 2n agreement satisfactory 10 Lender subordinating
the lien to this Security Instrument If Lender determines thar any part of the Property is subject to a lien
which can auain priority over this : zcurity Instrument, Lender may give Borrower z notice identifying the
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lien. Within 10 days of the date in which that norice is given, Borrower shall satisty the lien or take one or
more of the actions set forth abe ‘e in this Section 4.

Lender may require Bomm( wer 1o pay a one-lime charge for a real estate 1ax verification and/ar
reporting service used by Lende: in connection with this Loan.

5. Property Insurance. Br crower shall keep the improvements now existing or hereatter erected on
the Property insured against los by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender réquires insurance,
This insurance shall be maintai; »d in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender 1 juires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier iroviding the insurance shall be chosen by Borrower subject ro Lender’s
nght 10 disapprove Borrower’s :hoice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in cc inection with this Loan, either: (a) a one-time charge for flood zone
determinnoon, certification and -acking services: or (b) a one-time charge for flood zone determination
and certificarion services and su .sequent charges each time remappings or similar changes occur which
reasonably mighr affect such de :rmination or certification. Borrower shall also be responsible for the
payment of any fers imposed b - the Federal Emergency Management Agency in connection with the
review of any flood Zorne determi aion resulting from an objection by Borrower.

If Borrower fails to rraint: 1 any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oprica an  Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cov rage. Therefore, such coverage shall cover Lender, bur might or might
not protect Borrower, Borrower’ v equiry in the Property, or the contents of the Property, against any risk,
hazard or liability and might pro id: greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of th. insurinc: coverage so obtained might significantly exceed the cost of
insurance that Borrower could ha' » obrained. /py amounts disbursed by Lender under this Section S shall
become additional debt of Borrov. 't secured by mis Security Instrument, These amounts shall bear interest
at the Note rate from the date of isbursement and shai! be payable, with such interest, upon notice from
Lender to Borrower requesting pa' ment.

All insurance policies requir d by Lender and rencwais of such policies shall be subject to Lender’s
right to disapprove such policies shall include a standard uwrigage clause, and shall name Lender as
mortgagee and/or as an additional ‘oss payee. Lender shall have ibe right 1o hold the policies and renewal
certificates. If Lender requires, Bt Tower shall prompily give tn T.ciider all receipts of paid premiums and
renewal norices. [f Borrower obt: 1s any form of insurance coverage, no' otherwise required by Lender,
for damage 1o, or destruction of, he Propenty, such policy shall include 2 standard mortgage clause and
shall name Lender as mortgagee ax 1/or as an additional loss payee.

In the event of loss, Borrow: : shall give prompt notice 10 the insurance rorzier and Lender. Lender
may make proof of loss if not mas » promptly by Borrower. Unless Lender and Borower otherwise agree
In writing, any insurance proceeds whether or not the underlying insurance was required-bv Lender, shall
be applied to restoration or repair f the Property, if the restoration or repair is econonvically feasible and
Lender’s security is not lessened. | wring such repair and restoration period, Lender shall have the right o
hold such insurance proceeds unrtil Lender has had an opportunity to inspect such Property to <nsure the
work has been completed ro Len ‘er’s satisfaction, provided that such inspection shall be undenaken
prompuy. Lender may disburse pr. zeeds for the repairs and restoration in a single payment or in a series
of progress payments as the work i. completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on sucl insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such pro¢ eds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of - e insurance proceeds and shall be the sole oblipation of Borrower, If
the restoration or repair is not econ mically feasible or Lender’s security would be lessened, the insurance

proceeds shall be applied to the su: i secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borro er. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the ‘roperty, Lender may file, negotiate and settle apy available insurance
claim and related maners. If Be -ower does not respond within 30 days 10 a notice from Lender thar the
insurance carrier has offered © : :rle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the not »¢ is given. In either event, or if Lender acquires the Propeny under
Section 22 or otherwise, Borrc ver hereby assigns to Lender (a) Borrower’s rights 1o any insurance
proceeds in an amount not 10 ex ced the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rip.uas (other than the right 10 any refund of uneamed premiums paid by
Borrower) under all insurance pi icies covering the Propenty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propenty or
to pay amounts unpaid under the Tote or this Security Instrumen:, whether or not then due.

6. Cecupancy. Borrower . wall occupy, establish, and use the Property as Borrower's principal
residence withia 60 days after th execution of this Security Instrument and shall continue to occupy the
Property as Berrower's principal esidence for at least one year after the date of occupancy, unless Lender
otherwise agreesin writing, wh.:h consent shall not be unreasonably withheld, or unless extenuating
circumstances exist v/hich are bey nd Borrower’s control.

7. Preservation, Muntens. ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai‘~<ne ‘roperty, allow the Property to deteriorale or commir waste on the
Property. Whether or not Borrov v is residing in the Property, Borrower shall maintain the Propenty in
order 10 prevent the Property fro1 deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section $ tht repair or restoration is not economically feasible, Borrower shall
promptly repair the Propenty if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid i \ connection)with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing i restoring e Property only if Lender has released proceeds for such
purposes. Lender may disburse pr. ceeds for the reprirs and restoration in a single payment or in a series of
progress payments as the work is ‘ompleted. If the insprance or condemnation proceeds are not sufficient
to repair or restore the Property, lorrower is not relievws of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may m: ¢ reasansble entries upon. ard inspections of the Property. If it has
reasonable cause, Lender may ins) rcr the iaterior of the improver 2its on the Property. Lender shall give
Borrower notice at the time of or J ior to such an interior inspection spzcitying such reasonable cause,

8. Borrower's Loan Appli ation. Borrower shall be in defauls if, during the Loan application
process, Borrower or any person or entities acting ar the direction of Borrower or with Borrower's
knowledge or consent gave materi: ly false, misleading, or inaccurate informatirt or statements to Lender
(or failed 1o provide Lender » ith material infonmarion) in connection with-the Loan, Material
Tepresentations include, but are 1 ¢ limited to, representations concerning Borrowst's necupancy of the
Property as Borrower’s principal 1t idence.

9. Protection of Lender’s In erest in the Property and Rights Under this Security Zasirement, If
(8) Borrower fails to perform the ¢ venants and agreements contained in this Security Instrument; (b) there
is 2 legal proceeding that might si nificantly affect Lender’s interest in the Propeny and/or rigiits under
this Security Instrument (such as a roceeding in bankrupicy, probate, for condemnation or forfeitre, for
enforcement of a lien which ma; arain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has . yandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to pron it Lender's interest in the Property and rights under this Security
Instrument, including protecting an tor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can nclude, but are not limired 10: (8) paying any sums secured by a lien
which has priority over this Seci -ity Instrument; (b) appearing in court; and (c) paying reasonable
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attormeys’ fees to protect its jnt¢ 'est in the Property and/or rights under this Security Instrument, including
its secured position in a bankr prcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make 1 pairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building « r other code violations or dangerous conditions, and have wtiliries tumed
on or off. Although Lender ma; rake action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to lo so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Se¢ ion 9.

Any amounts disbursed by Lender under this Seciion 9 shall become additional debt of Borrower
secured by this Security Instrun wnt. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payat le, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the
lease. It Borrower acquires fee 1 te 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in v iting.

10. Piortgage Insurance. [ Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ pay the premium: required to mainain the Mortgage Insurance in effect. If, for any reason,
ke Mortgage isarance coverage required by Lender ceases to be available from the morgage insurer that
previously providcd,such insurz ce and Borrower was required to make separately designated payments
toward the premiums for Mort age Insurance, Borrower shall pay the premiums required 10 obtain
coverage substantialiy equivalen to the Morgage Insurance previously in effect, at a cost substamtially
equivalent 1o the cost to” Forro' ¢r of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected Uy L nder. If substantially equivalent Mongage Insurance coverage is not
available, Borrower shall contiau ) to.pay 1o Lender the amount of the separately designated payments that
were due when the insurance € crage ceased (o be in effect. Lender will accept, use and retain these
paymenis as a non-refundable 1 35 seseive in liew of Mortgage Insurance. Such loss reserve shal] be
non-refundable, notwithstanding e 12t *hat the Loan is ultimately paid in full, and Lender shall not be
required 10 pay Borrower any in rest or exmings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage In: irance coverase (in the amoumnt and for the period that Lender requires)
provided by an insurer selected 1y Lender again becomes available, is obtained, and Lender requires
separately designared payments to 'ard the premjums foi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of maki g the Loan and Rarrs'ver was required 1o make separately designated
payments toward the premiums | ¢ Morgage Insurance, Sorrower shal] pay the premiums required 10
maintain Mortgage Insurance in affect, or to provide "2 pen-refundable loss reserve, uniil Lender's
requirement for Mortgage Insuran e ends in accordance with ary .uritten agreement berween Borrower and
Lender providing for such termin: ion or until termination s required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obli, ation 10 pay interest ar the rate provi<cd in the Note.

Mortgage Insurance reimbur s Lender (or any entity thar purcaases the Note) for cenain losses it
may incur if Borrower does not epay the Loan as agreed. Borrower s not a party to the Mortgage
Insurance.

Mortgage insurers evaluate U :ir total risk on all such insurance in forcé frim rime 10 time, and may
enter into agreements with other p. -ties thar share or modify their risk, or reduce losses. These agreements
are on terms and conditions that a : satisfactory to the morgage insurer and the otie: party {or panies) o
these agreements. These agreemen : may require the mortgage insurer 1o make payments using any source
of funds thar the mortgage insurer nay have available (which may include funds obtained irim Mortgage
Inserance premiums).

As a result of these agreeme: s, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate ¢i any of the foregoing, may receive (directly or indirectly) amovie that
derive from (or might be character zed as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifyin the mortgage insurer’s risk, or reducing losses. If such agresment
provides that an affiliate of Lend r takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the a angement is often termed "captive reinsurance.” Further:

(8) Any such agreements v Il not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othe terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage | :surance, and they will not eatitle Borrower to any refund.
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(b} Any such agreements +ill not affect the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to rec ive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have t & Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insuri ace premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Misce aneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to ). mder.

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration : v repair is economically feasible and Lender’s security is not lessened.
During such repair and restoratio period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opporu ity to inspect such Property to ensure the work has been completed to
Lender's satsfaction, provided 1l 1t such inspection shall be undertaken prompily. Lender may pay for the
1epairs and. restoration in a sin le disbursement or in a series of progress payments as the work is
completes, Unless an agreement ; made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender hall not be required to pay Borrower any interest or eamings on such
Miscellaneous @'rcceeds, If the re ‘oration or repair is not economically feasible or Lender’s security would
be lessened, the Miisiellaneous P iceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Jce, with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for : 1 Section 2.

In the event of a worl tak ng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied-iu the « ims secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrow . ‘ i
In the event of a partial taki.z, destruction, or loss in value of the Propenty in which the fair market

value of the Propenty immediate! - bifore the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the s ms 32¢uced by this Security Instrurnent immediately before the partial
waking, destruction, or loss in va le, unless-Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrun :mt shall hc (educed by the amount of the Miscellaneous Proceeds
multiplied by the following frac! an: (a) the total amount of \he sums secured immediately before the
partial taking, destruction, or ) s in value divided by (b) the fair market value of the Property
immediarely before the partial taki g, destruction, or }ass-in value. Any balance shall be paid 10 Borrower.

In the event of a partial takir 1, destruction, or loss{o-value of the Property in which the fair market
value of the Property immediatel; before the partial takit:s, dastruction, or loss in value is less than the
amount of the sums secured imm diately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise a; ee in writing, the Miscellancors Proceeds shall be applied to the sums

secured by this Securiry Instrumer, whether or not the sums are then dus.

If the Property is abandone | by Borrower, or if, after noticz by Lender 10 Borrower thar the
Opposing Party (as defined in the next sentence) offers to make an awars ta setile a claim for damages,
Borrower fails to respond to Lend: - within 30 days after the date the notice i siven, Lender is authorized
10 collect and apply the Miscellar ous Proceeds either to restoration or repdir-of the Property or to the
sums secured by this Security Instr ment, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower 025 a right of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default ; " any action or proceeding, whether civil or criminal;ig kéun that, in
Lender's judgment, could result i forfeiture of the Property or other material impairmear-of Lender’s
interest in the Property or rights v der this Securiry Instrument. Borrower can cure such a defalt and, if
acceleration has occurred, reinstatc as provided in Section 19, by causing the action or proceedirg.io be
dismissed with a ruling that, in Le der’s judgment, precludes forfeirure of the Propenty or other maierial
impairment of Lender's interest in he Property or rights under this Security Instrument. The proceeds of
any award or claim for damages th: : are attributable 1o the impairment of Lender’s interest in the Property

are hereby assigned and shall be pa { 10 Lender.
All 'Miscellaneous Proceeds ¢ 1at are not applied 10 restoration or repair of the Property shall be

applied in the order provided for in iection 2,
12. Borrower Not Released; Forbearance By Lender Nor a Waiver, Extension of the time for
payment or modification of amorti2 tion of the sums secured by this Security Instrument granted by Lender

2 z 0007960743
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10 Borrower or any Successor it Interest of Borrower shall not operaie 10 release the liability of Borrower
or any Successors in Interest of Jorrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of B rrower or to reluse 10 extend time for payment or otherwise modify
amortization of the sums securec by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in | rerest of Borrower. Any forbearance by Lender in eXercising any right or
remedy including, without limi wion, Lender's acceptance of payments from third persons, entiries or
Successors in Interest of Borrow r or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any righ or remedy.

13. Joint and Several Lia ility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s oblig. ©ions and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumer but does not execute the Note (2 "co-signer"): (2) is co-signing this
Security Instrument only to mon :age, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument (b) is not personally obligated to pay the sums secured by this Security
Instrument:-and (c) agrees that | ender and any other Borrower can agree to extend, modify, forbear or
make am;” aceommodations with -egard to the terms of this Security Instrument or the Note without the
co-signer’s cunsent,

Subject 10 ‘b2 provisions f Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligiticas under thi: Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s niglits and bem fits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations.ani liabi) y under this Security Instrument unless Lender agrees to such release in
writing. The covenants ‘and agr sments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succes: ors and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower’s default, for the purp’ie of protecting Lender’s interest in the Propenty and rights under this
Security Instrumeat, inclnding, b 1 0ot linited to, artorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the ab: ence ¢« eiipress authority in this Security Instrument 10 charge a specific
fee to Borrower shall not be const ued as a yroibition on the charging of such fee, Leader may pot charge
fees thar are expressly prohibited | y this Secun’ Iastrument or by Applicable Law.

If the Loan is subject to a la. which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan cha zes collected or ‘o be collected in connection with the Loan exceed the
permitied limits, then: (a) any su.h loan charge shall pe reduced by the amount necessary 10 reduce the
charge to the permitied limit; and ) agy sums already coliected from Borrower which exceeded permitied
limits will be refunded 1o Borrov ar. Lender may choose wo mmake this refund by reducing the principal
owed under the Note or by mak ng a direct payment to Borrover. If a refund reduces principal, the
reduction will be treated as a p ntial prepayment withour any prepayment charge (whether or not a
prepayment charge is provided fo under the Noie). Borrower's accegtanze of any such refund made by
direct payment to Borrower will ¢ stitute a waiver of any right of actian Porrower might have arising out
of such overcharge,

15, Notices, All notices givi 1 by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice (o orrower in connection with this Security Instiunient shall be deemed to
have been given to Borrower whe 1 mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other me: 1s. Notice to any one Borrower shall constinite notic< to. all Borrowers
uniess Applicable Law expressly equires otherwise. The notice address shall be the Perperty Address
unless Borrower has designated a ubstitute notice address by notice 10 Lender. Borrower. shal promptly
notify Lender of Borrower’s chan; : of address. If Lender specifies a procedure for reporting Purrower's
change of address, then Borrower hall only report a change of address through that specified grrcedure.
There may be only cne designater notice address under this Security Instrument at any one tinie. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has lesignaed another address by notice to Borrower. Apy notice in
connection with this Security Instr ment shall not be deemed to have been given 10 Lender until actually
received by Lender. If any notice equired by this Security Instrument is also required under Applicable
Law, the Applicable Law requir¢ went will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Set irability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propenty is located, All rights and
obligations contained in this § curity Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Lav might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prahibition against agreement by contract, In
the event that any provision or lause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not aff: «t other provisions of this Security Instrument or the Note which can be
given effect without the conflictii 3 proviston.

As used in this Security | strument: (a) words of the masculine gender shall mean and include
corresponding neuter words or 1 ords of the feminine gender; (b) words in the singular shall mean 2nd
include the plural and vice versa and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Bor: :wer shall be given one copy of the Note and of this Securiry Instrument.

18. Transfer of the Prope ty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest Zi.the Property” means ny legal or beneficial interest in the Property, including, but not limnited
t0, those benziicial interests trans erred in a bond for deed, contract for deed, installment sales contract or
escrow agreemenf, the intent of v iich is the transfer of title by Borrower at a future date 10 a purchaser.

If a1l or any pa't of the Proy :rty or any Imterest in the Propenty is sold or transferred (or if Borrower
is Dot a natural person.'md a ben. ficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendel riay re nire immediate payment in full of all sums secured by this Security
Instrument. However, tas ontio . shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this cotl o Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than /10 days from the date the notice is given in accordance with Section 15
within which Barrower must pay all surs secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiratit 1 of this period, Lender may invoke any remedies permirted by this
Security Instrument without furth - notice ordemand on Borrower.

19. Borrower’s Right to leinstate Afier Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right to iave enforceraent of this Security Instrument discontinued at any time
prior 1o the earliest oft (a) five ¢ iys before sale ¢f the Propenty pursvant 1o Section 22 of this Security
Instrument; (b) such other period s Applicable Law migh: specify for the termination of Borrower’s right
1o reinstate; or (¢) entry of a ju Igment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sun ; which then would be Gae'under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any riner covenants or agreements; (¢) pays all
expenses incurred in enforcing thic Security Instrument, mcluding  at not limited to, reasonable atorneys’
fees, property inspection and valw: ion fees, and other fees incurred foi the purpose of protecting Lender’s
interest in the Property and rights inder this Security Instrument; and ) r<xes such action as Lender may
reasonably require to assure th: Lender's interest in the Property ‘2iid) rights under this Security
Instrument, and Borrower's obligs ion 10 pay the sums secured by this Sectrity Justrument, shall cominue
unchanged unless ag otherwise pr vided under Applicable Law. Lender may r:quire thar Borrower pay
such reinstatement sums and expe: ses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certifie check, bank check, treasurer’s check or cashier's chzck. provided any
such check is drawn upon an insti tion whose deposits are insured by a federal agency, ins'my mentality or
entity; or (d} Electronic Funds Tt nsfer. Upon reinstaiement by Borrower, this Security Jus:ument and
obligations secured hereby shall r nain fully effective 2s if no acceleration had occurred. He waver, this
right to reinstate shall not apply in ne case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in:erest in
the Note (together with this Secur -y Instrument) can be sold one er more times without prior natice 10
Borrower. A sale might result in 1 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Jote and this Security Instrument and performs other mortgage loan
servicing obligations under the No &, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan & rvicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given v. itten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a m :ice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer oth r than the purchaser of the Note, the mortgage loan serviting obligations
10 Borrower will remain with o : Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser | 1less otherwise provided by the Note purchaser,

Neither Borrower nor Len 2r may commence, join, or be joined 10 any judicial action (as either an
individua! litigant or the memt ¢ of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleg s that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrumi w, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonabl period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that lime
period Wit be deemed 10 be re sonable for purposes of this paragraph. The notice of acceleration and
opporwrity fo-cure given to Bi rrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuart 1o Section 1§ shall be deemed to satisfy the zotice and opportunity to take correciive
action provisions of .his Section : ).

21. Hazardou: Srhstance . As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or ha ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoine, | :Tosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volarile solveniz - puterials containing asbestos or formaldehyde, and radipactive materials;
(b) "Environmental Law" means : :deral iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or envira mearal protection; (¢) "Eavirenmental Cleanup” includes any response
action, remedial action, or remot 1l action; s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition ! at can caus< - contribure to, or otherwise Irigger an Environmental
Cleanup.

Borrower shall not cause or ermit the presence, 13, disposal, storage, or release of any Hazardous
Substances, or threaten to release ay Hazardous Substances, on or in the Property. Borrower shall not do,
nar allow anyone else 10 do, anyt ing affecting the ProperiyAa) that is in violation of any Environmental
Law, {b) which creates an Enviror nenzal Condirtion, or (¢) whirii, ‘due 1o the presence, use, or release of a
Hazardous Substance, creates a ¢ adition that adversely affects-iie value of the Property. The preceding
WO sentences shail not apply to the presence, use, or siorage on the froperty of smasll quantries of
Hazardous Substances thar are go erally recognized to be appropriate to aotmal residential uses and to
maintenance of the Property (inclu ing, but not limited 10, hazardous substaness i consumer progducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmen il or Tegulatory agency or privale party involving the Property and any
Hazardous Substance or Bnvire mental Law of which Borrower has actual knywledee, (b) any
Environmental Condition, includin - but not limited 10, any spilling, leaking, discharge, relexseor threat of
release of any Hazardous Substan e, and (c) any condition caused by the presence, use or ¢ricise of a
Hazardous Substance which adver: y affects the value of the Property. If Borrower learns, or 1s/navified
by any governmental or regulator; authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecti g the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance wi 1 Environmenial Law. Nothing herein shall create any obligation on
Lender for an Environmental Clean p.

ﬁé’ 0007960743

Initialg!

%-S{ILJ 00101 Peos 12 of 15 { m; Form 3014 1/01



Nov=18=01 11:47 From-LASALLE ABN AMRO MORTGAGE GROUP 18476393871 T-388  F.19/32 F-TIO

- UNOFFICIAL COPY

11143155

NON-UNIFORM COVEN. NTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remed: s. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any co tmant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 u :less Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requ. ‘ed to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower by which the default must be cured; and (d) that failure to cure the
default on or before the date s :cified in the notice may result in acceleration of the sums secured by
this Security Instrument, forecl sure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of t! : right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non- gistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default i nor cured on or before the date specified in the notice, Lender at its
option .y require immediati payment in fuil of all sums secured by this Security Instrument
without furtter demand and o 1y foreclose this Security Instrument by judicial proceeding. Lender
shall be entitld “o.collect all ex ienses incurred in pursning the remedies provided in this Section 22,
including, but ryt limited to, re sonable attorneys’ fees and costs of title evidence,

23. Release. Upon pavmen: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrn'ser s all pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumenc e only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted wi-ier Anplicable Law,

24. Waiver of Homestead, n accoidance with linois law, the Borrower hereby releases and waives
all rights under and by virtue of t! : Illinos Lon.estead exemption laws,

25. Placement of Collaters Protecrion Inswance. Unless Borrower provides Lender with evidence
of the insurance coverage requiret by Borrower's agreeraent with Lender, Lender may purchase insurance
at Borrower’s expense to protect | ender's interests in Bezgnwer’s collatersl. This insurance may, but need
not, protect Borrower's interest: The coverage that Lewids: purchases may not pay any claim that
Borrower makes or any claim ths is made against Borrower i <onnection with the collateral, Borrower
may later cancel any msurance p. chased by Lender, but only afie: providing Lender with evidence that
Borrower has obtained insurance . ; required by Borrower’s and Lendér’s\agreement. If Lender purchases
insurance for the collateral, Borre rer will be responsible for the costs of rliar insurance, including interest
and any other charges Lender m: ' impose in connection with the placeries: of the insurance, until the
effective date of the cancellation ¢ expiration of the insurance. The costs of Gie “asurance may be added to
Borrower’s total outstanding balan  or obligation. The costs of the insurance may he-more than the cost of
insurance Borrower may be able w sblain on its own.
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BY SIGNING BELOW, F irrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any F der executed by Borrower and recorded with it.

Wimesses:

Ne 0. Sa //M (Seal)
C/

\ Catherine M. GaT’fne// 7 Bomower

(Seal)

Ch Fé‘?l/é/th F¢S{1 d n -Borrower

(Seal) (Seal)

-3oreower -Borrower

(Seal) L@V, (Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Bomrower <Borrower
0007960743
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STATE OF ILLINOIS, N
1 ) PoVea  County ss:
Ca“r"l abendd » & Notary Public 1n and for said county and

state do hereby cenify tiat . therine M. Gaffney and Christine Christian
Single fuev Marriect /stn%anwwarﬁec(

personally known to me 10 bg Ul = same person(s) whose name(s) subscribed to the foregoing instrument:
appeared before me this day in 2rson, and acknowledged thakheﬁshef@igned and delivered the said

instrument as%smer./@ eir ?ree & ‘1 voluntary act, for the uses and 1
. Ly , purposts therein set forth,
Given under my hand and o ficial seal, this 15th day of November. 2001

My Commissin 2xpires:

OFFICIAL SEAL
CAROLYN A wEST

Tk OF (LN
TARY PUBLIG, BTATE OF LLIN 0
WY COMMIBSION :mn&mocrm&s

i ﬁ _ 0007960743

tritidis:

-6{IL) 0o
@D@ i) 1oo0s Poga 16 or 15 ng Form 3014 1/01




Nov-13-01

11148 From-LASALLE ABN AMRO MORTGAGE GROUP 18476993871 T-388 P.22/32  F-TID

UNOFFICIAL COPY

11143155

CONDOMINIUM RIDER

THIS CONDOMINIUM R DER is made this 15th day of November, 2001 ,
and js ipcorporated into and sha ' be deemed o amend and supplement the Mongage, Deed of Trust, or
Security Deed (the "Security Ins umemt") of the same dare given by the undersigned (the "Borrower") to
secure Borrower's Note 10
ABN AMP) Mortoage Group, Inc.. a Delaware Corporation

(the
"Lender") of tie same date and : ivering the Property described in the Security Instrument angd Jocared at:

340 W. Cikdale - Unit 4E.Chicago. Il 60657
[Property Address]
The Property includes a »sit i1 together with an undivided interest in the common elements of, a
condominium Project known as.
ST _OAKDALE CONDOMINIUMS
(Mame of Candominium Project

(the "Condominium Project"). Il the owiiers association or other entity which acts for the Condominium
Project (the "Owners Associatic ") holds tive to property for the benefit or use of its members or
shareholders, the Property also twludes Bor:cwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower 3 inzerest.

CONDOMINIUM COVEN. NTS. In addition 10 e covenants and agreemenis made in the Securiry
Instrument, Borrower and Lender urther covenant and agies a5 follows:

A. Condominium Obligati ns. Borrower shall perforni &) of Borrower’s obligations under the
Condominijum Project’s Constime | Documents. The "Constituen’ Socuments" are the: (i} Declaration or
any other document which create: the Condominium Project; (i) by taws; (ii) code of regulations; and
(iv) other equivalent documenis. Borrower shall promptly pay, wiuen due, all dues and assessments
imposed pursuant to the Constituer. . Documents,

B. Property Insurance. So ong as the QOwners Association maintains, «vith a generally accepted
insurance carrier, a "master" or ' slanket” policy on the Condominium Projec. which is satisfactory to
Lender and which provides insu: nce coverage in the amounts (ncluding dedusible-levels), for the
periods, and against loss by fire, lazards included within the term "extended coveraje," apd any other
hazards, including, bur not limite . 10, earthquakes apd floods, from which Lender requires insurance,

000796074%
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then: (i) Lender waives the p »vision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for proper . insurance on the Property; and (ii) Borrower’s obligation under Section
5 1o maintain property insuram : coverage on the Property is deemed sarisfied 1o the extent that the
required coverage is provided by he Owners Association policy.

What Lender requires as a ¢ ndition of this waiver can change dunng the term of the loan.

Borrower shall give Lend: ' prompt notice of any lapse in required property insurance coverage
provided Ly the master or blanke policy,

In the eveat of a distributic.  of property insurance proceeds in liew of restoration or repair following
2 loss 10 the Pcoperty, whether 1 the unit or to common elements, any proceeds payable to Borrower are
hereby assigned 214 shall be paid ‘o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the :xcess, if any, paid to Borrower.

C. Public Liabilicy Znsural #e. Borrower shall take such actions as may be reasonable 10 insure that
the Owners Association rzintail s a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The piiceeds of any award or claim for damages, direct or consequential,
payable o Borrower in connec! :n with any condemnation or other taking of all or any part of the
Property, whether of the unit or ¢  the cuminon elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be »aid to Lincer. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrumern as provided i 3ection 11,

E. Leader’s Prior Consenl Borrower shall siot; except after notice 1o Lender and with Lender's
prior written consent, either pari tion or subdivide-the Property or consent to: (i) the abandonment or
termination of the Condominium *roject, except for abziZonment or termination required by law in the
case of substantial destruction by fire or other casualty o i-the case of a taking by condemnation or
eminent domain; (i} any amendm. ot to any provision of the Copatituent Documents if the provision is for
the express benefit of Lender; (ili} termination of professinzal management and assumprion of
self-management of the Owrers A sociation; or (iv) any action whick would have the effect of rendering
the public liability insurance cove: ge maintained by the Owners Associatinh unacceptable to Lender.

F. Remedies. If Borrower ¢ es not pay condominium dues and asseisiients when due, then Lender
may pay them. Any amounts dishi rsed by Lender under this paragraph F shal) hecome additional debt of
Borrower secured by the Securir Instrument. Unless Borrower and Lender agree 1o other rerms of
payment, these amounts shall bea interest from the date of disbursement ar the Note rote and shall be
payable, with interest, upon notice rom Lender to Borrower requesting payment.

/. 0007960743
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BY SIGNING BELOW, E rrower accepts and agrees 10 the terms and provisions contained ir. this

Condominium Rider.
(Seal) K/-\ (Seal)

(iock

Catherine M. Gaffn Barower  QArIstine Christian Borrower
- (Seal) (Seal)
-Borrower -Barrower
(828Y) {Seal)
-Borvotjer -Borrower
(Seal) a (Seal)
-Borrower -Bortower
0007960743
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 15th ~ dayof November, 2001
and is inCoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Securs-Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to-corure Borrower’s Note to ABN AMRO Mortgage Group, Inc.. a
Delaware Corpei:ation

(the "Lender") of the sane date and covering the property described in the Security Instrument and located
at:

540 W. Oakdale - Unit 4E,Chicago.IL 60657
(Property Addressj
THE NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EOEROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrurnent, Borrower and Lender further covenant and agree as foilows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate-zu e first day of
December, 2006 , and the adjustable interest rate I will pay may-Change on that

0067960743

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed} - Single Family -
Freddie Mac UNIFORM INSTRUMENT
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFZP-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNY™ ~BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE [ "ZREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENAMNT. 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Prorerty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propert; " aieans any legal or beneficial interest in the Property, including,
but not limited to, those benefizial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow.agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchascr.

If all or any part of the Property ar auy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a teneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender inay require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Lav.

If Lender exercises this option, Lender shall give 3orrower notice of acceleration. The
notice shall provide a period of not less than 30 days frsm the date the notice is given in
accordance with Section 15 within which Borrower musi-pay al'-cums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the ¢xpiration of this period, Lender
may invoke any remedies permitted by this Security Instrume:t<without further notice or
demand on Borrower.

Initials: /é’ - 0007960743
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

V4
7.
Az (Seal) /7 : (Seal)
Cathering -}~ Gaffne Bomower  ChIA5EiNe ChrdStian “Bormower
(Seal) (Seal)
-Borrower -Borrower
(5edl) (Seal)
-Borr wer -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
0007960743
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parcel 1:
Unit #4E in the 5
survey of the fol

40 West Oakdale Condominiums, as delineated on a

lowing described real estate:

Lot 16 in Homewood, being a Subdivision of the South 5 chains of

che North 25 chains of the West 10 chains of the East 1/2 of the

Northwest 1/4 of Section 28, Township 40 North, Range 14, East of
rhe Third Principal Meridian in cook County, I1linols;

which survey 1s attached to the pneclaration of Condominium
recorded as Document 00258606, together with an undivided
percentage incerest in the common elements.

parcel 2:

The exclusive rignf to uS€ parking Space P-3, & limited common
element, as delineated on the survey attached to the Declaration
aforesaid recorded as Document No. 00258606.
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