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ASSIGNMENT OF LEASE, RENTS AND PROFITS

THIS ASSIGNMENT OF-LEASE, RENTS AND PROFITS (hereinafter referred
to as the “Assignment”) is made as vfthe Ist day of November, 2001 by Parkway Bank
and Trust Company, as Trustee under Trvst Agreement dated June 5, 1972 and known as
Trust No. 1948 (hereinafter referred to as “Assignor”, if there is more than one Assignor,
Assignor shall be collectively referred to as” “Assignors”) in favor of JOSEPH C.
MARINO and KIMBERLY MARINO (bereinafter ieferred to as the “Assignee”).

NOT INDIVIDUALLY

T WITNESSETH:

WHEREAS, Assignee has agreed to make a loan (hereinaiter referred to as the
“Loan”) to Assignor, which Loan is evidenced by that certain Not: of even date herewith
made by Assignor and payable to the order of Assignee in the principal 2mount of Three
Hundred and Fifty Thousand and No/100 United States Dollars (U.L. $350,000.00),
(hereinafter referred to as the “Note”) including any amendments, ipooifications,
extensions and renewals thereof and any supplemental note or notes increasing, such
indebtedness and secured by, among other documents and instruments, that-certain
Mortgage, Assignment of Leases and Security Agreement of even date herewith
(hereinafter referred to as the “Mortgage”™) made by Assignor to Assignee and recorded
in the real estate records of Cook County, Illinois, and encumbering the real property
located at 3310-12 North Harlem Avenue, Chicago, Illinois 60634, legally described in
Exhibit “A” attached hereto and incorporated herein by reference (hereinafter referred to
as the “Land”) and the improvements located thereon (hereinafter referred to as the
“Improvements™) (the Land and Improvements are hereinafter collectively referred to as
the “Premises”); and
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WHEREAS, as a condition of the Loan, Assignee requires this Assignment to
secure the indebtedness of Assignor to Assignee, as well as to secure the performance and
fulfillment of all other terms, covenants, conditions and warranties contained in the Note,
Mortgage and other Loan Documents (as defined in the Mortgage), and in any extensions,
amendments, modifications, supplements or consolidations thereof:

NOW, THEREFORE, for valuable consideration the receipt and sufficiency of
which is hereby acknowledged, Assignor, jointly and severally does hereby assign,
transfer, set over and convey unto Assignee all of Assignor’s right, title and interest in,
to and under (i) the leases, if any, as shown in Exhibit “B” attached hereto and
incorporated by reference (hereinafter referred to as the “Identified Leases”), (ii) any and
all leases, subleases or other tenancies, whether written or oral, which may now or at any
time hereafier exist, whether or not the same are identified on Exhibit “B” attached hereto,
and (iii} any-any.all amendments, modifications, extensions, renewals and replacements
thereof, upon ail- 0 any part of the Premises (hereinafter collectively referred to as the
“Leases™):

Together with any and 211 guaranties of tenants’ performance under the Leases:

Together with the immediatc!y and continuing right to collect and receive all of the
rents, income, receipts, revenues, issi*¢c, proceeds and profits (hereinafter referred to as
the “Rents”), now due or which may herepite: become due or to which Assignor may now
or may hereafter become entitled or which Assignor may demand or claim, including those
Rents coming due during any redemption period; arising or issuing from or out of the
Leases or otherwise from or out of the premises v sny part thereof, including but not
limited to minimum rents, additional rents, percertsige rents, deficiency rents and
liquidated damages following default, and all proceed: payable under any policy of
insurance covering loss of rents resulting from untenantziiity due to destruction or
damage to the Premises, and all escrow accounts or security dopesit accounts, together
with any and all rights and claims of any kind that Assignor may Lave against any tenant
under the Leases or any subtenants or occupants of the Premises:

To have and to hold the same unto the Assignee, its successors and 2ssigns, until
termination of this Assignment as hereinafter provided;

Subject, however, to the right hereby granted by Assignee to Assignor to collect
and receive the Rents prior to the occurrence of a default hereunder, provided, however,
that this right is limited as hereinafter set forth.

In order to protect the security of the Assignment, Assignor covenants and agrees
as follows:

L. Assignor’s Representation and Warranties Concerning Leases and
Rents. Trustee represents and the Beneficiary represents and warrants, if Property is
vested in a land trust as of the date hereof and as of all dates hereafter, that:




UNOFFICIAL COBY*™*

(a) Assignor has good title to the Leases and Rents hereby assigned and
good right and authority to assign them, free from any act or other instrument that might
limit Assignor’s right to make this Assignment or Assignee’s rights hereunder, and no
other person, firm or corporation has any right, title or interest therein:

(b Assignor has duly and punctually performed all the terms, covenants,
conditions and warranties of the Leases that were to be kept, observed and performed by
it;

(c) The Identified Leases and all other existing Leases are valid,
unamepzed and unmodified and in full force and effect:

(d) Assignor has not previously sold, assigned, transferred, mortgaged, or
pledged the/Rents from the Premises, whether they are due now or to become due
hereafter;

(¢) Apyof the Rents due and issuing from the Premises or from any part
thereof for any period sulseanent to the date hereof have not been collected, and payment
thereof has not otherwisé been anticipated, abated, conceded, waived, released,
discounted, set off or compromised;

(f) Assignor has not izseived any funds or deposits from any tenant for
which credit has not already been made or-aceount of accrued rents. This paragraph does
not apply to security deposits;

(g) The tenants under the Identified J.ezses and all other existing leases are
not in default of any of the terms thereof.

2. Assignor’s Covenants of Performance. Assignorcovenants and agrees to:

(a) Observe, perform and fulfill, duly and punctually,-all the obligations,
terms, covenants, conditions and warranties of the Note, Mortgage, otiier J.2an Documents
and the Leases that Assignor is to keep, observe and perform, and give prespt notice to
Assignee of any failure on the part of Assignor to observe, perform and discharge the
same;

(b) Give prompt notice to Assignee of any notice, demand or other
document received by Assignor from any tenant or subtenant under the Leases specifying
any default claimed to have been made by the Assignor under the Leases:

(c) Enforce or secure the performance of each and every obligations, terms,
covenant, condition, and warranty in the Leases to be performed or fulfilled by any tenant,
and notify Assignee of the occurrence of any default under the Leases:

(d) Appear in and defend any action or proceeding arising under, occurring
out of, or in any manner connected with the Leases, or the obligations, duties or liabitity




UNOFFICIAL COpssi

of Assignor and any tenant thereunder;

(e) Pay all costs and expenses of Assignee, including attorneys’ fees, in any
action or proceeding in which Assignee may appear in connection herewith; and

(f) Neither create nor permit any lien, charge, or encumbrance upon its
interest in the Premises, Leases, or Rents, or as Lessor of the Leases, except for the lien
of the Mortgage or as provided in the Mortgage.

3. Prior Approval for Actions Affecting Leases. Assignor further covenants and
agrees that it shall not, without the prior written consent of the Assignee:

(a) Receive or collect any Rents, in cash or by promissory note, from any
present or ufare tenant of the premises or any part thereof for a period of more than one
(1) month i 2tvance of the date on which such payment is due, or further pledge,
transfer, mortgage ur otherwise encumber or assign the Leases or future payments of
Rents, or incur any irdcbtedness, liability or other obligation to any tenant;

(b) Waive, cxcuse, condone, abate, concede, discount, set off, compromise
or in any manner release or discharge any tenant under any of the Leases of and from any
obligation, covenant, condition ¢r-warranty to be observed, performed or fulfilled by the
tenant, including the obligation to payhe rents thereunder in the manner and at the place
and time specified therein;

(c) Cancel, terminate or conseiit to any surrender of any of the Leases,
permit any cancellation or termination, commence au oction of ejectment or any summary
proceedings for dispossession of the tenant under any ofthe Leases, or exercise any right
of recapture provided in any of the Leases, or consent to any assignment of or subletting
under any of the Leases; or

(d) Lease any part of the premises, or renew or ex;end the term of any of
the Leases, or modify or alter any term of any of the Leases.

4. Rejection of Leases. In the event any lessee under the Leases sliculd be the
subject of any proceeding under the Federal Bankruptcy Act or any other federal, state,
or local statute which provided for the possible termination or rejection of the-Leases
assigned hereby, Assignor covenants and agrees that if any of the Leases is so rejected, no
settlement for damages shall be made without the prior written consent of the Assignee,
and any check in payment of damages for rejection of any such Lease will be made
payable both to the Assignor and Assignee. Assignor hereby assigns any such payment
to Assignee and further covenants and agrees that upon the request of Assignee, it will
duly endorse to the order of Assignee any such check, the proceeds of which will be
applied to whatever portion of the indebtedness secured by this Assignment as Assignee
may elect.
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3. Default Deemed Default Under the Note and Mortgage. In the event any
representation or warranty of Assignor made herein shall be found to be untrue, or
Assignor shall default in the performance or fulfillment of any obligation, term, covenant,
condition or warranty herein, the Assignee may, at its option, declare each such instance
to be a default under the Note and Mortgage, thereby entitling Assignee to declare all sums
secured hereby and thereby immediately due and payable and to exercise any and all of the
rights and remedies provided thereunder and herein, as well as by law.

6. Right to Collect Rents. As long as there shall exist no default by Assignor in
the payment of any indebtedness secured hereby or in the performance or fulfillment of
any other obligation, term, covenant, condition or warranty contained herein or in the
Note, Muitgage, other Loan Documents, or in the Leases, Assignor shall have the right
under a liccnse granted hereby, but limited as provided in the following paragraph, to
collect, but rat rior to accrual, all of the Rents arising from or out of said Leases or any
renewals, extensiors-and replacements thereof, or from or out of the premises or any part
thereof. Assignor shal! receive such Rents and shall hold them as a trust fund to be
applied as required underibe terms and conditions of the Note, Mortgage and other Loan
Documents, and Assignor kereby covenants to so apply them before using any part of the
same for any other purposes, iit such order as Assignee may direct, to the payment of taxes
and assessments upon said Premises before penalty or interest is due thereon; to the cost
of insurance, utilities, maintenance, rerairs, replacements and renovation, required by the
terms of the Note, Mortgage and other Loz Documents, to the establishment of reserves
for real estate taxes, insurance and deterrsd maintenance; to the satisfaction of all
obligations specifically set forth in the Leases; axd to the payment of interest and principal
becoming due on the Note.

7. Enforcement and Termination of Right to Collect Rents. Upon or at any
time after default in the payment of any indebtedness secured ereby or in the performance
or fulfillment of any obligation, term, covenant, condition or w2i2aty contained herein,
in the Note, Mortgage, other Loan Documents or in the Leases, Assianee shall have, at
its option and without further notice, the complete right, power and authority to exercise
and enforce any or all of the following rights and remedies at any time:

(a) To terminate the right granted to Assignor to collect the Rents without
taking possession, and to demand, collect, receive, sue for, attack and levy against the
Rents in Assignee’s own name; to give proper receipts, releases and acquittances therefor;
and after deducting all necessary costs and expenses of operation and collection, including
attorneys’ fees, to apply the net proceeds thereof, together with any funds of Assignor
deposited with Assignee, upon any indebtedness secured hereby in such order as Assignee
may determine, and this Assignment shall constitute a direction to and full authority to any
lessee, tenant or other third-party who has heretofore dealt or may hereafter deal with
Assignor or Assignee, at the request and direction of Assignee, to pay all Rents owing
under any lease or other agreement to the Assignee without proof of the default relied
upon, and any such lessee, tenant or third-party is hereby irrevocably authorized to rely
upon and comply with (and shall be fully protected by Assignor in so doing) any request,
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notice or demand by the Assignee for the payment to the Assignee of any Rents or other
sums which may be or may thereafter become due under its lease or other agreement, or
for the performance of any undertakings under any such lease or other agreement, and
shall have no duty to inquire as to whether any default hereunder or under the Loan
Documents has actually occurred or is then existing;

(b) To declare all sums secured hereby immediately due and payable and,
at its option, exercise all or any of the rights and remedies contained in the Note,
Mortgage and other Loan Documents:

(c) Without regard to the adequacy of the security or the solvency of
Assignor, with or without any action or proceeding through any person, by agent or by a
receiver to/appointed by a court, and without regard to Assignor’s possession, to enter
upon, take possession of, manage and operate the Premises or any part thereof: make,
modify, enforce, caucel or accept surrender of any Leases now or hereafter in effect on
said Premises or any part thereof; remove and evict any lessee; increase or decrease rents;
clean, maintain, repair or remodel the Premises: otherwise do any act, incur any costs or
expenses that Assignee shall deem proper to protect the security hereof, as fully and to the
same extent as Assignor could do if in possession; and apply the Rents so collected in such
order as Assignee shall deem pioger to the payment of costs and expenses mcurred by
Assignee in enforcing its rights and remedies hereunder, including court costs and
attorneys’ fees, and to the payment of zosts and expenses incurred by Assignee in
connection with the operation and managenient of the Premises, including management and
brokerage fees and commissions, and to the payrient of the indebtedness evidenced by the
Notes and secured by the other Loan Documents; ar.d

(d) Require Assignor to transfer all security deposits to Assignee, together
with all records evidencing these deposits,

Provided, however, that the acceptance by Assignee of this Assignment, with all
of the rights, powers, privileges and authority so created, shall not, pricr toentry upon and
taking possession of said premises by Assignee be deemed or construed. ts. constitute
Assignee a “Mortgage in Possession,” nor thereafter or at any time or’ix {any event
obligate Assignee to appear in or defend any action or proceeding relating to the Leases
or to the Premises, to take any action hereunder, to expend any money, incur any
expenses, or perform or discharge any obligation, duty or liability under the Leases, or to
assume any obligation or responsibility for any security deposits or other deposits delivered
to Assignor by any lessee thereunder and not assigned and delivered to Assignee.
Furthermore, Assignee shall not be liable in any way for any injury or damage to person
or property sustained by any person or persons, firm or corporation in or about the
premises.

Provided further, however, that the collection of the Rents and their application as
aforesaid and/or the entry upon and taking possession of the Premises shall not cure or
waive any default; waive, modify or affect any notice of default required under the Notes
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or Mortgage; or invalidate any act done pursuant to such notice.

The rights, powers and remedies conferred on Assignee hereunder(a) shall be
cumulative and concurrent with and not in lieu of any other rights, powers and remedies
granted Assignee hereunder or under the Notes, Mortgage or other Loan Documents; (b)
may be pursued separately, successively or concurrently against any Assignor or the
Premises; (c) may be exercised as often as occasion therefor shall arise, it being agreed
by Assignor that the exercise or failure to exercise any of the same shall in no event be
construed as a waiver or release thereof or of any other right, remedy or recourse; and (d)
are intended to be, and shall be, non-exclusive.

8. ‘Authority to Cure Default. Assignee shall have the right and option at any
time or from. time to time, in its sole discretion (but under no circumstances shall it be
required or Vbhizated), to take in its name or in the name of Assignor such action as
Assignee may deie:mine to be necessary to cure any, default of Assignor under any of the
Leases, whether or nct-any applicable cure or grace period has expired. Assignor agrees
to protect, defend, inderinifv-and hold Assignee harmless from and against any and all
loss, cost, liability or expense (including, but not limited to, attorneys’ fees and expenses)
in connection with Assignee’s exereise of its rights hereunder, with interest thereon at the
Default Rate set forth in the Note.

9. Appointment of Attorney. Assignor hereby constitutes and appoints Assignee
its true and lawful attorney, coupled with au interest of Assignor, so that in the name,
place and stead of Assignor, the Assignee may svhordinate, at any time and from time to
time, any Leases affecting the Premises or any part tiiereof to the lien of the Mortgage,
any other mortgage or deed of trust encumbering the rrcmises, or any ground lease of the
premises, and request or require such subordination where such option or authority was
reserved to Assignor under any such Leases, or in any casewhere Assignor otherwise
would have the right, power or privilege so to do. This appoinimzat is to be irrevocable
and continuing, and these rights, powers and privileges shall be exclusive in Assignee, its
successors and assigns as long as any part of the indebtedness secured nerzby shall remain
unpaid.

Beneficlar (y) (ieg)

10. Indemnification. Assignor/hereby agrees to defend, indemnify ard hold
Assignee harmless from any and all liability, loss, damage or expense that Assignee may
incur under, or by reason or in defense of, any and all claims and demands whatsoever
which may asserted against Assignee arising out of the Leases, including, but not limited
to, any claims by any tenants of credit for rental for any period under any Leases more
than one (1) month in advance of the due date thereof paid to and received by Assignor
but not delivered to Assignee. Should Assignee incur any such liability, loss, damage or
expense, the amount thereof. Including attorneys’ fees, with interest thereon at the Default
Rate set forth in the Notes, shall be payable by Assignor immediately without demand, and
shall be secured as a lien hereby and by the Mortgage.

11. Records. Until the indebtedness secured hereby shall have been paid in full,
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Assignor shall deliver to Assignee executed copies of any and all Leases and all future
Leases upon all or any part of the premises, and will, if Assignee requests, specifically
transfer and assign such Leases upon the same terms and conditions as herein contained,
but Assignor acknowledges and agrees that such specific assignment and transfer shall not
be required to make this assignment operative with respect to such future Leases.
Assignor hereby covenants and agrees to make, execute and deliver to Assignee upon
demand and at any time any and all further or additional assignments, documents and other
records and instruments, including, but not limited to, rent rolls and books of account
sufficient for the purpose, that Assignee may deem to be necessary or advisable for
carrying out the purposes and intent of, or otherwise to effectuate, this Assignment.

12~ No Waiver. The failure of Assignee to avail itself of any of the terms,
covenants ene. conditions of this Assignment for any period of time or at any time shall not
be construed cr4'cemed to be a waiver of any such right, and nothing herein contained nor
anything done or oriit*ed to be done by Assignee pursuant hereto shall be deemed a waiver
by Assignee of any ofits rights and remedies under the Notes, Mortgage or other Loan
Documents, or the laws ¢1 the state in which the said Premises are situated. The rights of
Assignee to collect the indebtedness secured hereby, to enforce any other security thereon,
or to enforce any other right or remedy hereunder may be exercised by Assignee either
prior to, simultaneously with, or subsequent to, any other action taken hereunder and shall
not be deemed an ¢lection of remedies:

13. Primary Security. Assignor agrees this Assignment is primary in nature to
the obligation evidenced and secured by the Note ‘Mortgage and other Loan Documents,
and any other document given to secure and collaterziize the indebtedness secured hereby.
Assignor further agrees that Assignee may enforce this Assignment without first resorting
to or exhausting any other security or collateral; however| no:hing herein contained shall
prevent Assignee from successively or concurrently suing or<the Notes, foreclosing the
Mortgage, or exercising any other right under any other documen: cotlateralizing the Note,

14. Merger,

(i) The fact that the Leases or the leasehold estates created thexchy may be
held, directly or indirectly, by or for the account of any person or entity whicn shall have
an interest in the fee estate of the Premises, (i) the operation of law, or (iii} any other
event shall not merge any Leases or the leasehold estates created thereby with the fee estate
in the Premises as long as any of the indebtedness secured hereby and by the Note,
Mortgage and other Loan Documents shall remain unpaid, unless Assignee shall consent
in writing to such merger.

15. Termination of Assignment. Upon payment in full of all of the indebtedness
secured by the Note, Mortgage and other Loan Documents and all sums payable
hereunder, Assignee shall execute and deliver a release of this Assignment. No judgment
or decree entered as to said indebtedness shall operate to abrogate or lessen the effect of
this Assignment until the indebtedness has actually been paid. The affidavit, certificate,
letter or statement of any officer of Assignee showing that any part of said indebtedness
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has remained unpaid shall be and constitute conclusive evidence of the validity,
effectiveness and continuing force of this Assignment. Any person, firm or corporation
may, and is hereby authorized to, rely on such affidavit, certificate, letter or statement.
A demand by Assignee to any tenant for payment of rents by reason of any default claimed
by Assignee shall be sufficient direction to said tenant to make future payments of Rents
to Assignee without the necessity for further consent by, or notice to, Assignor.

16. Notice. All notices or other communications required or permitted to be given
hereunder shall be in writing and shall be considered as properly given if mailed by first
class United States Mail, postage prepaid, certified or registered with return receipt
requested; or by delivering same in person to the intended address, as follows:

If to Assighor; Parkway Bank and Trust Company as
Trustee under Trust No. 1948
dated June 5, 1972
4500 North Harlem Avenue
Hzrwond Heights, Illinois 60656

With A Copy To:  Law Offices of Lisa A. Marino
3310 Nortli-Hfarlem Avenue
Chicago, Illings 60634

If to Assignee: Joseph C. Marino
49 Marguerite Drive
Rancho Palos Verde, Califors 90275

With A Copy To:  Richard Caldarazzo
657 Wolverine Drive
Aurora, [llinois 60504

or at such other place as any party hereto may by notice in writing design=ic as a place for
service of notice hereunder. Notice so mailed shall be effective upoa tie-date of its
deposit. Notice given by personal delivery shall be effective upon delivery:

17. Successors. The terms, covenants, conditions and warranties contained herein
and the powers granted hereby shall run with the land and shall inure to the benefit of, and
bind, all parties hereto and their respective heirs, successors and assigns, all tenants and
their subtenants and assigns, and all subsequent owners of the Premises and all SUCCEeSsors,
transferees, and assignees of Assignee and all subsequent holders of the Note and
Mortgage.

18. Additional Rights and Remedies. In addition to, but not in lieu of, any other
rights hereunder, Assignee shall have the right to institute suit and obtain a protective or
mandatory injunction against Assignor to prevent a breach or default, or to enforce the
observance of the agreements, covenants, terms and conditions contained herein, as well
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as the right to ordinary and punitive damages occasioned by any breach or default by
Assignor.

19. Severability. If any provision of this Assignment or the application thereof
to any entity, person or circumstance shall be invalid or unenforceable to any extent, the
remainder of this Assignment and the application of its provisions to other entities, persons
or circumstances shall not be affected thereby and shall be enforced to the greatest extent
permitted by law.

20. Third Party Beneficiaries. It is expressly agreed by Assignor that this
Assignmant shall not be construed or deemed made for the benefit of any third party or
parties.

21. Fatice Agreement. This document contains the entire agreement concerning
the assignment oiIeases and Rents between the parties hereto. No variations,
modifications or changes herein or hereof shall be binding upon any party hereto, unless
set forth in a document driy executed by, or on behalf of such party.

22. Construction. Wtenever used herein, and the context requires it, the singular
shall include the plural, and the(plural the singular, and any gender shall include all
genders. All obligations of each Assigzior hereunder shall be joint and several.

23. Governing Law. The parties agrce that the law of the State of Illinois shall
govern the performance and enforcement of tiis Assignment except that if the Premises
are located in a state other than the State of {llirois, proceedings relating to the
enforcement of remedies shall be determined in alcordance with the laws where the
Premises are located.

24. Time of Performance. Whenever under the ieriis hereof the time for
performance falls upon a Saturday, Sunday or holiday such tim2 for performance or
payment shall be extended to the next business day.

IN WITNESS WHEREOF, the said Assignor has caused this instmipzant to be
signed and sealed as of the date first above written.
LAND TRUST

EXCULPATION

This instrument is executed by the undersigned, not personally, but solely as
Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested
in it as such Trustee. All the terms, provisions, stipulations, covenants and conditions to
be performed by the undersigned are undertaken by its solely as Trustee as aforesaid, and
not individually, and no personal liability shall be asserted or enforceable against the
undersigned by reason of anything contained in said instrument, or in any previously
executed document whether or not executed by said undersigned either individually or as

10
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- Trustee as aforesaid, relating to the subject matter of the foregoing agreement, all such

personal liability, if any, being expressly waived by every person now or hereafter
claiming any right or security hereunder.

This instrument is executed by the undersigned, not personally, but solely as
Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested
in it as such Trustee, and insofar as said Trustee is concerned, is payable only out of the
Trust estate which in part is securing the payment hereof and through the enforcement of
the provisions of any other collateral from time to time securing payment hereof. No
personal liability shall be asserted or be enforceable against the undersigned, as Trustee,
because ur in respect of this instrument or the making, issue or transfer thereof, all such
liability or-zaid Trustee, if any, being expressly waived in any manner.

IN WitNESS WHEREOF, this instrument has been duly executed the day and year
first above written

Parkway Bank and Trust Company, as Trustee
under Trust Agreement dated June 5, 2001 and

kno%st No 8apd not personally,
By /

'wf'f)?i/ Diane Y. Peszynski
t )14 wﬁen@ cer

ATTEST:

By . T
/Aot Trust Officer
Namge: _Jo Aan KubinsKl

~

The Trustee in exacuting this document SPECIFICALLY EXCLUDES
all references to any environmental condition of the premises
whether under the ILLINQIS ENVIRONMENTAL PROTECTION
ACT or olherwise. ihe seneficiary of this Trust, as management

and conrol of tue premises and as such, has the authority on

itsfthe.r own behat lo execule as environmental representaive
but not as agent for or on behalf of the Trustes.

PARKWAY BANK & TRUST COMPANY, as Trustes M:\Read Estate\Mortgages\Marino\Marino, Louis\assignment of rents. wpd

Subscribed and swom to before me this

St :,j Ndl!l’gff/

" O#FICIAL SEAL"
¢ LUBA KOHN 1
E UTARY PUBLIC STATE OF ILLINOIS
My Comrssion Expirgs 05/22/2004

L A e

11




