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DEFINITIONS

Words usedin multiple section®f this documeniaredefinedbelow andotherwords aredetinedin Sections
3,11,13, 18,20 and21. Certainrulesregardingthr usageof werds usedin this documentarealsoprovided

in Section 16.

(A) "Security Instrument” meanghisdocumentwhich isdzisdNovember 21, 2001 .
together with all Riders to this document.
(B) "Borrower” is Kimberly V. Loies, James J, Loids MSW bwfe

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is MortgageElectronicRegistratioBystemsInc. MERS is a separateorporationtn:uis acting
solely as a nomineefor Lenderand Lender'ssuccesscorand assignsMERS is the mortgagee under this
Security Instrument. MERS is organizedand existingunderthe laws of Delaware,and hasan addressand
telephone number of P.O. Box 2026, Flint, ME 48501-2028, tel. (888) 679-MERS.
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{D) "Lender” is MortgageSelect

Lender is aCorporation
organized and existing under the laws®fate of New York
Lender's address is520 Broadhollow Road, Melville, NY 11747

{E) "Note" meanshepromissorynotesignedby Borroweranddated November 21, 2001

The Note states that Borrower owes LendBvo Hundred Sixty Eight Thousand One

Hundred and No/100 Doltars
(U.S. $268,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later thanDecember 1, 2031

(F) "Property” meansthe propertythatis describedbalow underthe headmg"Transferoi Rights in the
Property.”

(G) "Loan" rizansthe debtevidencedby the Note, plus interestany prepaymenthargesand late charges

due under the Nate, and all sums due under this Security Instrument, plus interest.

(H) "Riders” msarsall Ridersto this Securityinstrumentthat are executedoy Borrower, The following
Riders are to be ex:<nted by Borrower [check box as applicabls]:

D Adjustable Rate Rlaerm Condominium Rider D Second Home Rider
Bailoon Rider L] Planned Unit Development Ridef_] 1-4 Family Rider
[ va Rider L Biweaekly Payment Rider ] Other(s) [specify]

(I} "Applicable Law" meansall corntrclling applicablefederal, state and local statutes,regulations,
ordinancesand administrativerules and orders(that have the effect of law) as well as all applicabldinal,
non-appealable judicial cpinions.

(J) "Community AssociationDues,Fees,and Acsessments'meansall dues,fees,assessmentsnd other
chargesthat are imposed on Borrower or the Pronsrty by a condominium associationhomeowners
association or similar organization.

(K) "Electronic Funds Transfer” meansany transferof tenss,otherthana transactiororiginatedby check,
draft, or simiiar paperinstrument,which is initiatedthrougha~ electronicterminal, telephonicinstrument,
computer,or magnetictapeso asto order, instruct,or authorizerinancial institutionto debit or creditan
account. Such term includes, but is not limited to, point-of-salitransfers, automatedteller machine
transactions, transfers initiated by telephone, wire transfers, and autvmated clearinghouse transfers.
{L) "Escrow ltems" meanshoseitemsthataredescribedn Section3.

" {M) "MiscellaneousProceeds"meansany compensationsettiementawardof Giimagesor proceedpaidby
any third party (other than insuranceproceedspaid under the coveragesdescribadin Section5) for: (i)
damageo, or destructiorof, the Property{ii) condemnatiomr othertakingof all or anysartof the Property;
{ili} conveyancdn liev of condemnationer {iv) misrepresentatiorsf, or omissionsacto. (havalueand/or
condition of the Property.

(N) "Mortgage Insurance™ meansinsuranceprotectinglenderagainsthe nonpaymentf, ordriaulton, the
Loan.

{O) "Periodic Payment” meansthe regularly schedulecamountduefor (i) principaland interestunderthe
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" meansthe Real EstateSettlementProceduresict (12 U.5.C. Section2601 ot seq.)and its
implementingregulation RegulationX (24 C.F,R.Part3500), asthey might be amendedrom time to time,
or any additionalor successolegislationor regulationthat governsthe samesubjectmatter.As usedin this
Security Instrument,"RESPA" refersto all requirementsand restrictionsthat are imposedin regardto a
"federally relatedmortgageloan” evenif the Loan doesnot qualify as a "federally relatedmortgageloan”
under RESPA.
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(Q) "Successorin Interest of Borrower” meansany partythathastakentitle to the Property whetheror not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securitylnstrumentsecuredo Lender:(i) the repaymenpf the Loan, and ali renewals gxtensionsand

modificationsof the Note; and (ii) the performanceof Borrower's covenantsand agreementander this

Security Instrumentand the Note. For this purpose,Borrower does hereby mortgage,grant and convey

.o MERS (solely as nominee for Lender and Lender's successorsand assigns)and to the successors

“and assigns of MERS, the following described property located in the

[Type of RecordingQonmaizysn} of [Name of Recording Jurisdiction]:
Cook

See attached legal description

Parcel ID Number: which currently has the address of
420 West Burlington Avenue, #203 [Street]
La Grange [City] , lllinois 60525 [Zip Code]
{"Property Address™}:

TOGETHER WITH all the improvementsow or hereaftemreciearn the proparty,and all easements,
appurtenancesndfixturesnow or hereaftem partof the property.Atl_rep'acementandadditionsshalialso
be coveredby this SecurityInstrument Al of the foregoingis referredtoin this SecurityInstrumentasthe
"Property.” Borrower understandsand agreesthat MERS holds only legatiiils to the interestsgranted
by Borrowerin this Securitylnstrumentbut, if necessaryo comply with law o usiom MERS (asnominee
for Lender and Lender's successorand assigns)has the right: to exerciseany,crall of thoseinterests,
including, but not limited to, theright to forecloseand sellthe Property;and to takeary astionrequiredof
- Lenderincluding, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER.COVENANTS that Borrower is lawfully seisedof the estateherebycaniayedand has
the right to mortgage,grant and convey the Property and that the Property is unencumbeiedpxceptfor
encumbrancesf record.Borrower warrantsand will defendgenerallythe title to the Properiy 23zinstall
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinesuniform covenantsfor nationaluse and non-uniform
covenantswith limited variationsby jurisdictionto constitutea uniform securityinstrumentcoveringreal
property.

‘ UNIFORM COVENANTS. BorrowerandLendercovenantindagresasfollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intereston, the debt evidencedby the Note and any
prepaymenthargesand late chargesdue underthe Note. Borrower shall also pay funds for Escrow items

(LY
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pursuantto Section3. Paymentsdue underthe Note and this Security Instrumentshall be madein U.S.
currency However,if any checkor otherinstrumentreceivedby Lenderas paymentunderthe Note or this
Security Instrumentis returnedto Lenderunpaid,Lender may requirethat any or all subsequenpayments
dueunderthe Note andthis Securitylnstrumentbe madein oneor more of the foliowing forms, asselected
by Lender:(a) cash;(b) money order; (c) certifiedcheck,bank check,treasurer'scheckor cashierscheck,
provided any such check is drawn upon an institution whose depositsare insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymentsare deemedreceivedby Lenderwhen receivedat the locationdesignatedn the Note or at

“suchotherlocationas may be designatedy Lenderin accordancavith the noticeprovisionsin Sectioni5.

Lendermay returnany paymentor partialpaymentf the paymentor partialpaymentsareinsufficientto bring
the Loan current.Lendermay acceptany paymentor partialpaymentinsufficientto bring the Loan current,
withoutwaiverof any rightshereundepr prejudiceto its rightsto refusesuchpaymentor partialpaymantsn
thefuture,ou* Lenderis not obligatedto apply suchpaymentsatthe time suchpaymentsare acceptedlf each
PeriodicPay~iantis appliedasof its scheduleddue date,then Lenderneednot pay intereston unapplied
funds. Lendermzy hold suchunappliedfunds until Borrower makespaymentto bring the Loan current.If
Borrower doespaut o so within a reasonabl@eriod of time, Lendershallsitherapply suchfunds or return
themto Borrower. If nct appliedearlier,suchfundswill be appliedto theoutstandingrincipalbalanceunder
the Note immediatelypriur to foreclosureNo offset or claim which Borrower might havenow or in the
future againstbendershal.ielieve Borrower from making paymentsdue underthe Note and this Security
Instrument or performing the cosenants and agreements secured by this Security Instrument.

2. Application of Paymentsor Proceeds Exceptasotherwisedescribedn this Section2, all payments
acceptedind appliedby Lendershal be eppliedin thefollowing orderof priority: (a) intarestdue underthe
Note; (b) principaldue underthe Note; () Amountsdue underSection3. Suchpaymentsshallbe appliedto
eachPeriodicPaymentin the orderin whic!i it brcamedus. Any remainingamountsshallbe appliedfirst to
latechargessecondo any otheramountsdue i derthis Securitylnstrumentandthento reducethe principal
balance of the Note.

It Lenderreceivesa paymentfrom Borrowerfor-a delinquentPeriodic Paymentwhich includesa
sufficientamountto pay any latechargedue,the paymeiitnay be appliedto the delinquenpaymentandthe
latecharge lf morethanonePeriodicPayments outstanuingi-endermay apply any paymentreceivedrom
Borrowerto the repaymendf the PeriodicPaymentsf, andts *ie extentthat,eachpaymentcanbe paidin
full. To the extentthat any excessexistsafter the paymentis.a piiedto the full paymentof one or more
PeriodicPayments such excessmay be appliedto any late chargesdue, Voluntary prepaymentsshall be
applied first to any prepayment charges and then as described in tive‘dnte,

Any applicatiorof paymentsinsuranceprocesdsor Miscellaneou$ raceadde principaldueunderthe
Note shall not extend or postpone the due date, or change the amount, of 2-a-Periodic Payments.

3. Fundstor Escrow ltems. Borrowsrshallpayto Lenderon the day PeriodicFaymentsaredue under
the Note, until the Note is paid in full, a sum (the "Funds")to providefor paymeriot emountsduefor: (a)
taxesand assessmentsnd other items which can attainpriority aver this Security Inctrurientas a lien or
encumbrancen the Property;(b) leaseholdaymentsor groundrentson the Property,if a-y ¢! premiums
for any and all insuranceequiredby LenderunderSectionS; and (d) Mortgagelnsurancepiesniumsiif any,
or any sumspayableby Borrower to Lenderin lieu of the paymentof Mortgageinsurancepresiumsin
accordancwith theprovisionsof Section10, Theseitemsarecalled"Escrowltems.”At originationsr atany
time during the term of the Loan, Lender may require that Community AssociationDues, Fees,and
Assessmentsf any,be escrowsdy Barrower,andsuchdues fessandassessmenthallbe anEscrowltem.
Borrower shall promptly furnish to Lenderall noticesof amountsto be paid underthis Section.Borrower
shallpay Lenderthe Fundsfor Escrow ltems uniessLenderwaivesBorrower's obligationto pay the Funds
for any or all Escrowltems.Lendermay waive Borrower's obligationto pay to LenderFundsfor any or all
Escrowltems at any time. Any suchwaiver may only be in writing. In the eventof suchwaiver, Borrower
shall pay directly, when and where payable the amountsdue for any Escrow Items for which paymentof
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Fundshasbeenwaivedby Lenderand,if Lenderrequires, shallfurnish to Lenderreceiptsavidencingsuch
paymentwithin suchtime period as Lendarmay require.Borrower's obligationto make suchpaymentsand
to providereceiptshallfor all purposede deemedo be acovenantandagreementontainedn this Security
Instrument,as the phrase"covenantand agreementis usedin Section9. If Borrower is obligatedto pay
Escrowltemsdirectly, pursuanto a waiver, and Borrower fails to pay the amountdus for an Escrow ltem,
Lendermay exercisaits rights underSection9 and pay suchamountand Borrower shallthenbs obligated
underSection9 to repayto Lenderany suchamount.Lendermay revokethe waiverasto any or all Escrow
ltemsatany time by a noticegivenin accordancevith Section5 and,upon suchrevocationBorrowershall
?pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendermay, at any time, collectand hold Fundsin an amount(a) sufficientto permitLenderto apply

the Fundsat the time specitiedunder RESPA, and (b) not to exceedthe maximum amounta lendercan
" require under RESPA. Lendershall estimatethe amountof Fundsdue on the basisof currentdataand
reasonab'e vstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

TheFundisshallbeheldin aninstitutionwhosedepositsareinsuredby afederalagencyjnstrumentality,
or entity {inclydirglLender,if Lenderis aninstitutionwhosedepositsaresoinsuredor in any FederaHome
Loan Bank. Lenershall apply the Fundsto pay the Escrow ltems no laterthan the time specifiedunder
RESPA. Lender shaliviet chargeBorrower for holding and applying the Funds, annually analyzingthe

- escrowaccount,or verifvinig the Escrow ltems, unlessLander pays Borrower intereston the Funds and
ApplicableLaw permitsl.e»derto makesuchacharge Unlessan agreements madsin writing or Applicabie
Law requiresinterestto be paiion the Funds,Lendershallnot be requiredto pay Borrower any interesior
earningson the Funds.Borrower <ndLendercanagreein writing, however,thatinterestshallbe paidon the
Funds.Lendershall give to Borrow(ir, without charge,an annualaccountingof the Fundsas requiredby
RESPA.

If thereis a surplusof Fundshela 'n 3szrow, as defined under RESPA, Lender shall accountto
Borrowerfor the excesdundsin accordanceviii-RESPA.If thereis a shortageof Fundsheldin escrow,as
defined under RESPA, Lender shall notify Borroy/eras requiredby RESPA, and Barrower shali pay to
Lenderthe amountnecessaryo makeup the shonaqgen accordancavith RESPA but in no morethan 12
manthly paymentslf thereis a deficiencyof Fundshe!Z'in escrow,asdefinedunderRESPA, Loendershall
natity Borrower asrequiredby RESPA, and Borrowersha!ipdy to Lenderthe amountnecessaryo makeup
the deficiency in accardance with RESPA, but in no more izn,12 monthly payments, )

Upon paymentin full of all sumssecuradyy this SecuritvirsirumentLendarshallpromptly refund to
Borrower any Funds heid by Lander.

4. Charges; Liens. Borrower shall pay all taxes, assessmentsharges,fines, and impositions
attributableto the Proparty which can attainpriority over this Security lihsivment,leaseholdaymentsor

? groundrentson the Property if any,andCommunity AssociatiorDues,FeesariAssessmentst any.To the

extent that these items are Escrow Items, Borrower shall pay them in the manns: provided in Section 3.
Borrower shall promptly dischargeany lien which has priority over this Securit;iastrumentunless

= Borrower:{a) agreesdn writing to the paymentof the abligationsecuredy thelienin amanaeracceptabléo
Lender butonly solong asBorrowsris performingsuchagreement(b) contestghe lien in.gosd!aith by, or
defendsagainsenforcementf thelien in, legalproceedingshich in Lender'sopinionoparatar preventhe
enforcementf the lien while thoseproceedingmrepending,but only until suchproceedingsreciniiuded:
or {c) securedrom the holderof the lien an agreementatisfactorgo Lendersubordinatinghe lien to this
SecurityInstrumentt Lendardetermineghatany partof the Propertyis subjectto a lien which can attain
priority over this Security Instrument,Lendermay give Borrower a notice identifying the lien. Within 10
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daysof the dateon which that noticeis given, Borrowsr shall satistythe lien or takeone or more of the
actions set forth above in this Section 4.

Lendermay requireBorrowerto pay a ane-timechargefor arealestateax varificationand/orreporting
service used by Lender in connection with this Loan.

5. Property Insurance.Borrowershallkeeptheimprovementmow existingor hereaftemrectedon the
Propertyinsuredagainstloss by fire, hazardsincludedwithin the tarm "extendedcoverage,"and any other
hazardsincluding, but not limited to, earthquakesnd floods, for which LenderrequiresinsuranceThis

Jnsuranceshallbe maintainedin the amounts(including deductiblelevels)and for the periodsthat Lender
“requires What Lenderrequirespursuanto the precedingsentencesanchangeduring the termof the Loan.

The insurancecarrier providing the insuranceshall be chosenby Borrower subjectto Lender'sright to

disapproveBorrower’s choice, which right shall not be exarcisedunreascnablyLender may require
Borrower to pay, in connectionwith this Loan, either:(a) a one-timechargefor flood zone detarmination,
certificatiznand tracking servicespr (b) a one-timechargefor flood zone determinatiorand certification
servicesand zubsequenthargeseachtime remappingsor similar changesoccur which reasonablymight

affect such deterninatioror certification.Borrower shall also be responsibldor the paymentof any fees
imposedby the FedaralEmergencyManagementAgency in connectionwith the review of any flood zone

determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coveragesdescribedabove,Lender may obtain insurance
coverage,at Lender's oot'za and Borrower’s expense.Lenderis under no obligationto purchaseany
particulartype or amountof ccveraneTherefore suchcoverageshallcoverLender,but might or might not
protectBorrower, Borrower’s equityin the Property or the contentof the Property,againstany risk, hazard
or liability and might provide griatel or lesser coveragethan was previously in effect. Borrower
acknowledgeghat the cost of the insurancecoverageso obtainedmight significantly exceedthe cost of
insurancethat Borrower could haveobtainad Ary amountsdisbursedby Lenderunderthis Section5 shall
becomeadditionaldebtof Borrowersecuredy iiis Securitylnstrument Thessamountsshallbearinterestat
the Noteratefrom thedateof disbursemeniand shziibe payablewith suchinterestuponnoticefrom Lender
to Borrower requesting payment.

All insurancepoliciesrequiredby Lenderand renavialsof suchpoliciesshall be subjectto Lender's
right to disapprovesuch policies, shall include a standarrmortgageclause,and shall name Lender as
mortgageeand/oras an additionalloss payee.Lendershall havaihe right to hold the policiesand renewal
certificateslf Lenderrequires,Borrower shalf promptly give 1o/“enderall receiptsof paid premiumsand
renewalnotices |t Borrowerobtainsany form of insurancecovarage potiotherwiserequiredby Lender,for
damageto, or destructicnof, the Property,suchpolicy shallinclude a'standardmortgageclauseand shall
name Lender as moertgagee and/or as an additional loss payes.

In the eventof loss,Borrowershallgive promptnoticeto theinsuranceca:zizrand Lender.Lendermay
make proof of lossif not madepromptly by Borrower. UnlessLendar and Borrdwer otherwiseagresin
writing, any insuranceproceedswhatheror not the underlyinginsurancewas requiredsy Lender,shallbe
appliedto restorationor repair of the Property,if the restorationor repairis econumirallvfeasibleand
Lender'ssecurityis not fessenedDuring suchrepairand restorationperiod, Lendershalliizvatheright to
hold suchinsuranceproceedaintil Lenderhashad an opportunityto inspectsuchPropertyto elizurzhawork
has beencompletedto Lender's satistactionprovided that suchinspectionshall be undertakergrc mptly.
Lendermay disburseproceeddor the repairsand restorationn a singlepaymentor in a seriesof progress
paymentsas the work is completed.Unlessan agreemenis madein writing or Applicable Law requires
interestto be paid on suchinsuranceproceedsiendershallnot be requiradto pay Borrowar any interestor
earningon suchproceedsFeasfor public adjusterspr otherthird parties retainedvy Berrowershalinotbe
paid out of the insuranceproceedsand shall be the sole obligation of Borrower. If the restorationor
repair is not economically feasible or Lender’s security would be lessenedthe insuranceproceeds
shall be appliedto the sums securedby this Security Instrument, whether or not then due, with the
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excessjf any, paid to Borrower. Such insuranceproceedsshall be appliedin the order provided for in
Section 2,

If Borrowerabandonghe Property,Lendermay file, negotiateand settleany availableénsuranceclaim
andrelatedmattersJf Borrower doesnot respondwithin 30 daysto a noticefrom Lenderthattheinsurance
carrisrhasofferedto settlea claim,then Lendermay negotiateand settlethe claim. The 30-day period will
begin when the noticeis given. In eitherevent,or if Lenderacquiresthe Property under Section22 or
otherwise Borrower herebyassigndo Lender(a) Borrower'srightsto any insuranceproceedsn an amount

_notto exceedhe amountsunpaidunderthe Note or this Securitylnstrumentand (b) any otherof Borrower's
“rights {other than the right to any refund of unearnedpremiumspaid by Borrower) under all insurance
paliciescoveringthe Property.insofaras suchrights are applicablelo the coverageof the Property.Lender
may usethe insuranceproceedmitherto repairor restorethe Propertyor to pay amountsunpaidunderthe

Note or this Security Instrument, whether or not then due.

6. Orcupancy.Borrowershalloccupy,establishandusethe PropertyasBorrower's principalresidence
within 60 davsafterthe executionof this Securitylnstrumentand shallcontinueto occupythe Propertyas
Borrower’s princ pal residencdor at leastone year after the dateof occupancy unlessLenderotherwise
agreesin writing| which consentshall not be unreasonablywithheld, or unlessextenuatingcircumstances
axist which are beyond Borrower's control.

7. Preservation,'M=utenance and Protection of the Property; Inspections. Borrower shall not
destroy,damageor impair.ke Property,allow the Propertyto deteriorateor commit wasteon the Property.
Whetheror not Borroweris residingin the Property Barrowershallmaintainthe Propertyin orderto prevent
thePropertyfrom deterioratingpr.aecreasingn valuedueto its condition.Unlessit is determinegursuvanto
SectionS thatrepairor restoratioris r'ot economicallyfeasibleBorrowershallpromptiy repairthe Propertyif
damagedto avoid further deterioratior.or damage.lf insuranceor condemnationproceedsare paid in
connectionwith damageto, or the taking ct, 'he Property,Borrower shall be responsibldor repairingor
restoringthe Propertyonly if Lenderhasreleas sqroceeddor suchpurposesiendermay disburseproceeds
for the repairs and restorationin a single paymeitcr in a seriesof progresspaymentsas the werk is
completed M the insuranceor condemnatiorproceadsare not sufficientto repair or restorethe Property,
Borrower is not relieved of Borrower's obligation foitfe‘completian of such repair or restaration.

Lender or its agentmay make reasonableentriesipri and inspectionsof the Property. If it has
reasonableause Lendermay inspectthe interior of the imp:arementson the Property.Lendershallgive
Borrower notice at the time of or prior to such an interior insoriion specifying such reasonabis cause.

8. Borrower's Loan Application. Borrower shallbe in defaulti/, duringthe Loan applicationprocess,
Borrower or any personsor entitiesactingat the directionof Borrower o1 with Borrower's knowledgeor
consentgave materiallyfalse, misleading,or inaccurateiniormatien or staiamentso Lender (or failed to
provide Lenderwith materialinformation)in coannectiorwith the Loan. Materizirapresentationimclude,but
arenot limited to, representationsoncerningBorrower's occupancyof the Propartyas Barrower's principal

* residence.

- 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrowertails to performthe covenantandagreementsontainedn this Securitylnstruinsnt{b) thereis
a legal proceedingthat might significantlyaffect Lender’sinterestin the Propertyand/orrigi*s underthis
Security Instrument (such as a proceedingin bankruptcy, probate,for condemnationor foririture, for
enforcementof a lian which may attain priority over this Security Instrumentor to enforce laws or
regulations)er {c) Borrower has abandonedhe Property,then Lendermay do and pay for whatevaeris
reasonableor appropriateto protect Lender’s interestin the Property and rights under this Security
Instrument,including protectingand/or assessinghe value of the Property,and securingand/orrepairing
theProperty Lender'sactionscaninclude,but arenot limited to: (a) payingany sumssecuredy alien which
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneysfeesto protectits interestin the Propertyand/orrights underthis Securitylnstrumentjncludingits
securedositionin a bankruptcyproceedingSecuringthe Propertyincludes putis not limited to, enteringthe
Propertyto make repairs,changelocks, replaceor board up doors and windows, drain waterfrom pipes,
eliminatebuilding or other code violations or dangerousconditions,and have utilities turned on or off.

Although Lendermay take actionunderthis Section9, Lenderdoesnot haveto do so andis not underany
duty or obligationto do so. It is agreedthat Lenderincurs no liability for not taking any or all actions
authorized under this Section 9. :

Any amountsdisbursedby Lenderunderthis Section9 shall becomeadditionaldebt of Borrower
securedby this Security Instrument.Theseamountsshall bear interestat the Note rate from the date of

Tdisbursementnd shall be payable,with such interest,upon notice from Lenderto Borrower requesting
payment,
> If this Securitylnstrumentis on aleaseholdBarrowershalicomply with all the provisionsof the lease.
. It Borrower acquiredfes title to the Property,the leaseholdand the fee title shall not mergeunlessLender
agrees to the merger in writing.

10.torgage Insurance. If LenderrequiredMortgagelnsuranceas a conditionof making the Loan,
Borrower shziipay the premiumsrequiredto maintainthe MortgageInsurancen effect.i, for any reason,
-the Mortgage/nsurancecoveragerequiredby Lenderceaseso be availablefrom the mortgageinsurerthat
previously proviziec such insuranceand Borrower was requiredto make separatelydesignatedayments
towardthe premiumatcr MortgagelnsuranceBorrower shallpay the premiumsrequiredto obtaincoverage
substantiallyequivalerio the Mortgagelnsurancepreviouslyin effect, at a costsubstantiallyequivalento
the costto Borrower of‘the Mortgage Insurancepreviouslyin effect,from an alternatemortgageinsurer
selectedry Lender.If suustantialhequivalentMortgagelnsurancecoverages not available Borrower shali
continueto payto Lendertheamnuriof the separateigesignategpaymentghatwereduewhentheinsurance
coverageceasedo be in effect. Lenderwill acceptuseandretainthesepaymentsas a non-refundabldoss
reserven liev of MortgageinsurancizSuchlossreserveshallbe non-refundablenotwithstandinghetactthat
theLoanis ultimatelypaidin full, anavLanilershallnot berequiredto pay Borrower anyinteresior earnings
on suchlossreservelendercanno longerrequiralossreservepaymentst Mortgagelnsurancecoverage(in
the amountandfor the periodthatLenderrequiiocprovidedby aninsurerselectedy Lenderagainbecomes
availablejs obtainedandLenderrequiressepaiateliasignategpaymentdowardthe premiumsior Mortgage
Insurancelf LenderrequiredMortgage Insurancaas a condition of making the Loan and Borrower was
requiredio make separatelydesignatechaymentstowaro the premiumsfor Mortgage Insurance Borrower

" shallpay the premiumsrequiredto maintainMortgagelnsirancdn effect,or to providea non-refundabldoss
reserveuntil Lender'srequiremenfor MortgageInsuranceusniisin accordancevith any written agreement
betweenBorrower and Lenderproviding for suchterminatioiio: until terminationis requiredby Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 'z pay interest at the rate provided in the Note.

Mortgagelnsurancereimbursed.ender{or any entity thatpurchaseshe Note) for certainlossesit may
incur it Borrower does not repay the Loan as agreed. Borrower is ot 4 party to the Mortgage Insurance.

Mortgageinsurersevaluatetheir total risk on all suchinsurancein force from time to time, and may

- entetinto agreementwith otherpartiesthatshareor modify theirrisk, or redrcesssesTheseagreementare
on termsand conditionsthat are satisfactoryto the mortgageinsurerand the oinarparty (or partiesjto these
agreementsTheseagreementmay requirethe mortgageinsurerto makepaymentsucingany sourceof funds
thatthe mortgageinsurermay haveavailable{which may includefunds obtainedfrom utgageInsurance
*  premiums).

As aresultof theseagreementd, ender,any purchaseof the Note, anotherinsurer,ziv iainsurerany
octherentity, or any affiliate of any of theforegoing, may receive(directly or indirectly) amounssihat derive
from (or might be characterizeds)a portionof Borrower's paymentdor MortgageInsurancein sxchange
for sharingor modifying the mortgageinsurer'srisk, or reducinglosseslf suchagreemenprovicesthatan
affiliate of Lendertakesa shareof the insurer'srisk in exchangefor a shareof the premiumspaid to the
insurer, the arrangement is often termed "captive reinsurance.” Further; :

(a) Any such agreementswill not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreementswill not increasethe amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreementswill not affect the rights Borrower has - if any - with respectto the
Mertgage Insurance under the HomeownersProtection Act of 1998cr any other law. Thessrights may
include the right to receive certain disclosures,to request and obtain cancellation of the Mortgage
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Insurance,to havethe Mortgage Insuranceterminated automatically, and/or to receivea refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All MiscellaneousProceedsare hereby
assigned to and shall be paid to Lander.

i the Propertyis damagedsuchMiscellaneoufroceedshallbe appliedto restoratioror repairof the
Property,if the restorationor repairis economicallyfeasibleand Lander'ssecurityis not lessenedDuring
such repairand restorationperiod, Lender shall havethe right to hold such MiscellaneousProceedsuntil
Lenderhashad an opportunityto inspectsuchPropertyte ensurethe work hasbeencompletedo Lender’s
satlsfactlonprowdedthatsuchmspecllorshall be undertakermpromptly. Lendermay pay for the repairsand

“restoratiorin a singledisbursemenbr in a seriesof progrespaymentsasthe work is completedUnlessan
agreements madein writing or ApplicableLaw requiresinteresto be paidon suchMiscellaneoufroceeds,
Lendershallnot be requiredto pay Borrowerany interesibr earningon suchMiscellaneouroceedslf the

« restorationor repairis not economicallyfeasibleor Lander'ssecuritywould be lessenedihe Miscellaneous

Proceadsshall be appliedto the sumssecuradby this Security Instrument,whatheror not then due, with
the excasuif any, paidto Borrower. SuchMiscellaneouProceedshallbe appliedin the orderprovidedfor
in Section 2

In the evaniof atotaltaking,destructionpr lossin valueof the Property,the MiscallaneoudProcaeds
shallbae applieatr tha sumssecuredy this Securitylnstrument whetheror not thendue, with the excessif

any, paid to Borrower.
In the eventof & ratialtaking, destructionpr lossin value of the Propertyin which the fair market

valueot the Propertyimriediatelybeforethe partialtaking, destructionpr lossin valueis equalto or greater
than the amountof the 'sums securadby this Security Instrumentimmediatelybefore the partial taking,
destructiongr lossin value,uniessParrowerandLenderotherwiseagreein writing, the sumssecuredy this
Security Instrumentshall be reducedhy the amount of the MiscellaneousProceedsmuitiplied by the
following fraction:(a) thetotalamouitof .he sumssecuredmmediatelybeforethepartiaftaking,destruction,
or lossin valuedivided by (b) the faii riarketvalueof the Propertyimmediatelybefore the partiaitaking,
destruction, or loss in value. Any balaricesiall be paid to Borrower.

In the eventof a partialtaking, destruciisnor lossin valueof the Propertyin which the fair market
value of the Property immediatelybefore the parti=!'taking, destructionor lossin valueis lessthan the
amountof the sums securedimmediately before'the partial taking, destruction,or loss in value, unless
Borrower and Lenderotherwiseagreein writing, the laiscellaneoudroceedshall be appliedto the sums
secured by this Security Instrument whether or not tiiesums are then due.

If the Propertyis abandonedy Borrower,or if, afternsizeby Lenderto Borrowerthatthe Opposing
Party (asdefinedin the nextsentencedffersto makean awarits settlea claim for damagesBorrowerfails
to respondto Lenderwithin 30 days afterthe datethe noticeis siven, Lenderis authorizedto collectand
applythe Miscellaneou®roceed=itherto restoratioror repairof the Fropertyor to the sumssecuredy this
Security Instrument,whetheror not thendue, "OpposingParty” meansth< third party that owes Borrower
Miscellaneou$roceedor the party againstwhom Borrower hasa right of ‘actionin regardto Miscellaneous

. FProceeds.
: Borrower shallbe in defaultif any action or proceedingwhethercivil 4 ¢riminal, is begunthat, in

Lender'sjudgment,couidrasultin forfeitureof the Propertyor othermatarialimpairiantof Lender'sintarest
* in thePropertyor rightsunderthis SecuritylnstrumentBorrowercancuresucha derauttand,if acceleration
hasoccurred reinstatens providedin Section19, by causingthe actionor proceedingc be Jismissedwith a
ruling that, in Lender’s judgment, precludesforteiture of the Property or other materiziinipairment of
Lender’'sinteresin thePropartyor rightsunderthis SecuritylnstrumentThe proceedsf any 2wzrdor claim
for damageghatare attributableto the impairmentof Lender'sinterestin the Propertyare herabvassigned

and shazll be paid to Lender,
All Miscellaneou®roceedshatare not appliedto restoratioror repairof the Propertyshallbe applied

in the order provided for in Section 2.

12. Borrower Not Released;Forbearance By Lender Not a Waiver. Extensionof the time for
paymentor modificationof amortizationo! the sumssecuredoy this SecurityInstrumentgrantedby Lender
to Borroweror any Successoin Interestof Borrower shallnotoperatdo releasdheliability of Borroweror
any Successorin Interestof Borrower. Lendershallnot be requiredto commenceproceedingsgainstany
Successom Interestof Borrower or to refuseto extendtime for paymentor otherwisemodify amortization
of the sumssecureddy this Securitylnstrumentby reasonof any demandmadeby the original Borroweror

DOC  #:32315% APPL #:0000155060
Initial L—
@@-SA(IL) (0010} Page 9 of 15 Form 3014 1/

11150970




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

any Successordn Interestof Borrower. Any forbearanceby Lenderin exercisingany right or remedy
including, without limitation, Lender’sacceptancef paymentdorm third persons gntitiesor Successorin
Interestof Borroweror in amountslessthanthe amountthenduse,shalinot be a waiverof or precludethe
axercise of any right or remedy.

13.Joint and SeveralLiability; Co-signers;Successorand AssignsBound. Borrowsrcovenantand
agreesthat Borrower’s obligationsand liability shall be joint and several Howevaer, any Borrowar who
co-signsthis Security Instrumentbut does not executethe Note (a "co-signer"): (a) is co-signing this
Security Instrumentonly to mortgage.grant and convey the co-signer’sinterestin the Property underthe
termsof this Securitynstrument;(b) is not personallyobligatedto pay the sumssecuredby this Security

¢|nstrumentand(c) agreedhatLenderandany otherBorrowercanagreeto extendmodify, forbearor make
any accommodationwith regardto the termsef this Securitylnstrumentor the Note without the co-signer’s
consant.

Subjectto theprovisionsof Section18, any Successoin Interestof Borrowerwho assume8arrower’s
obligationsunder this Security Instrumentin writing, and is approvedby Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be releasedfrom
Borrower’s o%ligationsand liability underthis Security InstrumentuniessLenderagreesto suchreleasain
writing. The cove nantsand agreementsf this SecurityInstrumentshallbind (exceptas providedin Section
20) and beneiii 18 successors and assigns of Lender.

14. Loan Chera¢s. Lender may chargeBorrower fees for servicesperformedin connectionwith
Borrower's default,for th= purposeof protectingLender's interestin the Property and rights under this

" SecurityInstrument,includ’ng, but not limited to, attorneys'fees,propertyinspectionand valuationfees.In
regardto any otherfees,ine absancef expressauthorityin this Securitylnstrumentto chargea specificfee
to Borrower shallnot be consiruscts a prohibitionon the chargingot suchfee.Lendermay not chargefees
that are expressly prohibited by this Sacurity Instrument or by Applicable Law.

If the Loanis subjectto a law vrhich setsmaximum loanchargesandthatlaw is finally interpretedso
that the interestor other loan chargescrilectedor to be collectedin connectionwith the Loan exceedthe
permittedlimits, then:(a) any suchloancria’geshallbe reduceddy theamountnecessaryo reducethecharge
to the permittedlimit; and {b) any sumsalrsadyv=ollectedirom Borrower which exceededermittedlimits
will be refundedto Borrower. Lendermay chocseto-makethis refund by reducingthe principalowed under
the Note or by making a direct paymentto Borrower. If a refund reducesprincipal,the reductionwill be
treatedas a partial prepaymeniwithout any prepayniertcharge(whetheror not a prepaymentchargeis
providedfor underthe Note). Borrower’s acceptancef any suchrefundmadeby directpaymento Borrower
will constitute a walver of any right of action Borrower mignuhave arising out of such overcharge.

15. Notices.All noticesgivenby Borroweror Lenderin ‘cun/iectionwith this Securitylnstrumantmust
be’in writing. Any noticeto Borrowerin connectiorwith this S<curityInstrumentshallbe deemedto have
beengiven to Borrower when mailed by first classmail or when actua'ly deliveredio Borrower's notice
addressf sentby othermeans.Noticato any one Barrower shall conatitatenoticeto all Borrowersuniess
Applicable Law expresslyrequiresotherwise.The notice addressshall bz the Property Address unless
Borrower has designateda substitutenotice addressby noticeto Lender. Borrower shall promptly notify
Lenderof Borrower'schangeof addresslt Lenderspecifiesa procedurdor reprtingBorrower's changeof
addressthen Borrower shalionly reporta changeof addresghroughthatspecifiedorocedureTheremay be
only onedesignatedioticeaddresainderthis Securitylnstrumentat any onetime. Any roticete Lendarshall
be given by deliveringit or by mailing it by first classmail to Lender'saddresstatedierdi-unlessLender
hasdesignatednotheraddresy noticeto Borrower. Any noticein connectiorwith this Securityinstrument
shalinotbedeemedo havebeengivento Landeruntil actuallyreceivedoy Lender.If any noti¢srequiredby
this SecurityInstrumentis alsorequiredunder ApplicableLaw, the ApplicableLaw requiremerwiil satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securitylnstrumentshallbe governed
by federallaw and the law of the jurisdictionin which the Propertyis located.All rights and obligations

. containedin this Security Instrumentare subjectto any requirementsand limitationsof Applicable Law.
ApplicableLaw might explicitly or implicitly allow the partiesto agreeby contractor it might be silent, but
such silenceshall not be construedas a prohibition againstagreemenby contract.n the eventthat any
provisionor clauseof this Securitylnstrumantor the Note conflictswith ApplicableLaw, suchconflict shall
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not affect other provisionsof this Security Instrumentor the Note which can be given effact without the
conflicting provision.

As usedin this Security Instrument:(a) words of the masculinegender shall mean and include
correspondingneuterwords or words of the feminine gender;(b) words in the singularshall mean and
includetheplural andvice versa;and{c) the word "may" givessolediscretiomwithout any obligationto take
any action.

17.Borrawer's Copy. Borrowershallbegivenonecopy of theNote andof this Securitylnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usedin this Section18,

“*Interestin the Property"meansany legalor bensficialinterestin the Property,including, but not limited to,

o thosebeneficialinteresidransferredn abondfor deed.contracfor deed,installmentsalescontractor escrow

2
=

agreament, the intent of which is the transfer of title by Barrower at a future date to a purchaser,

If all or any partof the Propertyor any Interestin the Propertyis soldor transferredor it Borroweris
not anatuial ersonand a beneficiainteresin Borroweris soldor transferredwithout Lander’sprior written
consantLenZsrmay requireimmediatepaymentin full of all sumssecuredby this Security Instrument.
However, this ortion shall not be exercised by Lender if such exarcise is prohibited by Applicable Law.

If Lenderricerciseghis option, Lendershall give Borrower notice of accelerationThe notice shali
provide a period of ‘nui Jessthan 30 daysfrom the datethe noticeis givenin accordancawith Section15
within which Borrowei mustpay all sumssecuredsy this Securitylnstrument.If Borrowsrfails to paythese
sumsprior to the expiratiziiof this period, Lender may invoke any remediespermittedby this Security
Instrument without further nouicr: or demand on Borrower,

19. Borrower's Right to /Aeinstate After Acceleration. If Borrower meets certain conditions,
Borrowershallhavetharight to havienforcemendf this Securitylnstrumentdiscontinuecht any time prior
to the earliesbf: (a)five daysbeforesalzol the Propertypursuanto Section22 of this Securitylnstrument;
(b} suchotherperiodas ApplicableLaw mignt spacifylor theterminationof Borrower'srightto reinstateor
(c) entry of a judgmententorcingthis Securaymstrument.Thoseconditionsare that Borrower: {a) pays
Lenderall sumswhich thenwould be due underthis SacurityInstrumentandthe Note asit no acceleration
hadoccurred;(b) curesany defaultof any othercovapantor agreements(c) paysall expensesncurredin
enforcing this Security Instrument, including, but nst “imited to, reasonableattorneys’ fees, property
inspectionand valuationfees,and otherfeesincurredfor tiie purposeof protectingLender’sinterestin the
Property and rights under this Security Instrument;and (d) <a2iessuch action as Lender may reasonably
require to assurethat Lander’s interestin the Property and.rijiits under this Security Instrument, and
Borrower’s obligationto pay the sumssecuredy this Securitylnstrymertshallcontinueunchangedinless
asotherwiseprovidedunderApplicablel. aw, Lendermay requirethatbur-omerpay suchreinstatementums
and expensesn one or more of the following forms, as selectedby Lencar {2} cash;(b) moneyorder; (c)
certifiedcheck,bank check,treasurer'sheckor cashier'scheck, providedany st:chzheckis drawn uponan
institutionwhosedepositsareinsuredby a federalagency instrumentalityor entity,or (d) ElectronicFunds
Transter.Upon reinstatemenby Borrower, this Security Instrumentand obligationssscuredhereby shall
remainfully effectiveasif no acceleratiohad occurred However thisright to reinstatesha'inzt applyin the
case of acceleration under Section 18.

20. Saleof Note; Changeof Loan Servicer; Notice of Grievance. The Note or a partiaiiriterestn the
Note (togethewith this Securitylnstrument)canbe soldoneor moretimeswithoutprior noticeto Hairower.
A salemight resultin a changein the entity (known asthe "Loan ServicerithatcollectsPeriodicPayments
due underthe Note and this Security Instrumentand performs other mortgageloan servicingobligations
underthe Nota, this Securitylnstrument,and ApplicableLaw. Therealsomight be one or more changesf
the Loan Servicerunrelatedo a saleof the Note. if thereis a changeof the Loan Servicer,Borrowerwill be
given written notice of the changewhich will statethe nameand addressof the new Loan Servicer,the
addrasdo which paymentsshouldbe madeand any otherinformation RESPA requiresin connectionwith a
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noticeof transfemf servicing lf the Noteis sold andthereaftetheLoanis servicecby aLoan Servicerther

thanthe purchasemf the Note, the mortgageloan servicingobligationsto Borrower will remainwith the

Loan Serviceror be transferredto a successotoan Servicerand are not assumedby the Note purchaser
unless otharwise provided by the Note purchaser.

Neither Borrower nor Lendermay commencejoin, or be joined to any judicial action (as sither an
individuallitigantor the memberof a classthatarisestrom theotherparty'sactionspursuanto this Security
Instrumentor thatallegesthatthe otherparty hasbreachedany provisionof, or any duty owed by reasorof,

tthis Securitylnstrumentuntil suchBorroweror Lenderhasnotifiedtheotherparty (with suchnoticegivenin
compliancewith the requirementsf Section15) of suchallegedbreachand affordedthe otherparty heretoa
reasonablperiodafterthe giving of suchnoticeto takecorrectiveaction.If ApplicableLaw providesa time
periodwhich mustelapsebeforecertainactioncanbetaken thattime periodwill be deemedo bereasonable
for purporesf this paragraphThe noticeof acceleratiomndopportunityto curegivento Borrowerpursuant
to Section22and the noticeof acceleratiomiven to Borrower pursuantto Section18 shallbe deemadto
satisfy the naidc. and opportunity to take corrective action provisions of this Saction 20.

21. Hazaruors Substances.As used in this Section 21: (a) "Hazardous Substances™re those
substancesefinedas iozic or hazardoussubstancesyollutants,or wastesby EnvironmentalLaw and the
following substanceggaso’inekeroseneptherflammableor toxic petroleumproducts toxic pesticidesand
herbicidesvolatile solveiits,materialscontainingasbestoor formaldehyde,and radioactivematerials;(b)
"Environmentalaw” meansledcrailaws andlaws of thejurisdictionwherethe Propertyis locatedthatrelate
to health,safety or environmentalprotestion;{c) "EnvironmentalCleanup”includesany responseaction,
remedialaction,or removalaction,asdafinadin Environmentalaw; and(d) an "EnvironmentalCondition®
means a condition that can cause, coniiltzuie to, or otharwise trigger an Environmental Cleanup.

Borrower shall not causeor permit the nresenceuse,disposal storageor releaseof any Hazardous
Substancesyr threatento releaseany HazardousSubstancesn or in the Property.Borrower shallnot do,
nor allow anyoneelseto do, anything affectingthe-Praperty (a) thatis in violation of any Environmental
Law, (b) which createsan EnvironmentalCondition, a1} which, dueto the presenceysae,or raleasef a
HazardousSubstancecreates conditionthatadverselyattasisihe valueof the Property.The precedingwo
sentenceshallnot apply to the presenceyse,or storageon ke Propertyof small quantitiesof Hazardous
Substanceshatare generallyrecognizedo be appropriatdo normal rzzidentiausesandto maintenancef
the Property {including, but not limited to, hazardous substances in cosisumer products).

Borrower shallpromptly give Lenderwritten noticeof (a) any invesiig:tionclaim, demand Jawsuitor

. Ootheractionby any governmentalr regulatoryagencyor private party irvo!ving the Property and any

Hazardous Substanceor Environmental Law of which Borrower has a:tua! knowledge, (b) any

% EnvironmentalCondition, including but not limited to, any spilling, leaking,discriurgeraleaseor threatof

= releaseof any HazardousSubstanceand (c) any condition causedby the presencousr or relsaseof a

HazardousSubstancavhich adverseiyaffectsthe valuaof the Property.If Borrower learns o7 is'notified by

any gavernmentabr regulatoryauthority,or any privateparty, that any removalor otherremariatiorof any

HazardousSubstancaffectingthe Propertyis necessaryBorrowershallpromptly takeall necess: ryomedial

actionsin accordancevith Environmentalaw. Nothing hereinshallcreateany obligationon Lenderfor an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. BorrowerandLendarfu rthercov'enanandagreeasfo!lows:

22. Acceleration; Remedies.Lender shall give notice to Borrower prior to accelerationfollowing
Borrower's breach of any covenant or agreementin this Security Instrument (but not prior to
accslerationunder Section18 unlessApplicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not lessthan 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the

. default on or before the date specifiedin the notice may result in accelerationof the sums securedby
“this Security Instrument, foreclosureby judicial proceedingand saleof the Property. The notice shall

< further inform Borrower of the right to reinstate after accelerationand the right to assertin the

-

v

foreclosureproceedingthe non-existenceof a default ar any other defenseof Borrower to acceleration
and foreclosure.if the default is not cured on or before the date specifiedin the notice, Lender at its

~ option m~v iaquire immediate payment in full of all sumssecuredby this Security Instrument without

further demxind and may foreclosethis Security instrument by judicial proceeding.Lender shall be
entitled to coliec:all expensedncurred in pursuing the remediesprovided in this Section22, including,
but not limited 1<, rnasonable attarneys’ fees and costs of title svidence.

23. ReleaseUpoun waymentof all sumssecuredby this Securityinstrument,Lendershallreleasehis
Security Instrument. Borrewer shall pay any recordationcosts.Lender may charge Borrower a fee for
releasingthis Securitylnstrumen:,but only if thefee is paid to a third party for servicesrenderedand the
charging of the fee is permitted.ander Applicable Law,

24. Waiver of Homestead.In accorilancavith lllinois law, the Borrower herebyraieasesind waives
all rights under and by virtue of the lllinois haomestead exemption laws,

I

25. Placementof Collateral Protection insyrance. UnlessBorrower providesLenderwith evidence
of theinsurancecoveragaequiredby Borrower's agreementvith Lender,Lendermay purchasénsuranceat
Borrower's expensdo protectlender'sinterestsn Boirov/er's collateral.This insurancemay, but neednot,
protectBorrower'sinterestsThe coveragehatLenderpurc!izsemay not pay any claimthat Borrowermakes
or any claimthatis madeagainstBorrowerin connectiorwith thecollateralBorrower may latercancelany
insurancepurchasedy Lender,but only after providing Lenderwith evidencethat Borrower hasobtained
insuranceas required by Borrower’s and Lender's agreement.lf ' Lerder purchasesinsurancefor the
collateral,Borrower will be responsiblefor the costsof that insurarcsincluding interestand any other
charged.endermay imposein connectionwith the placemenbf the insuranieintil the effectivedateof the
cancellatioror expirationof the insurance.The costsof the insurancemay b -addedio Borrower's total
outstandingbalanceor obligation. The costsof the insurancemay be more thaythe cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower acceptsand agreesto the terms and covenantscontainadin this
Security instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
WL&/’\ m (Seal)
. Klrnberly V. LOl /s -Borrower
3
A ™
(Seal)
James (J,/Loies -Borrawer
— (Seal (Seal)
Borrower -Borrower
{Seal) £ (Seal)
-Borrower -Borrower
: (Seal) — (Seal)
-Borrower -Borrower
B
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 STATE OF ILLINOIS County ss:

l, A W , a Notary Public in and for said county and

state do hereby certify that Kimberly V. Loies,$James J. Loies
LJLP o husbad

"personallyknown to me to be the sameperson(s)whosename(s)subscribedo the foregoinginstrument,
3 appearecbefore me this day in person,and acknowledgedhat hefshe/theysigned and deliveredthe said
instrument as his#rer/their free and voluntary act, for the uses and purposes tharein set forth.
Givenundermy handandofficial seal this 21st day of November, 2001

My Commission Expires:

e ——
Notary Public /

L SEAL
! ﬁANA TAGLIA

”Nofa ry PLE, Blatg of Minols &
My Cormimizsiay Em;res oarzofoa ;
w»@w ; : :
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ORDERNO.: 1301 - 004285421
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STREET ADDRESS: 420 WEST BURLINGTON UNIT 203 & P7 & P25

CITY: LAGRANGE ZIP CODE: 60525 COUNTY: COOK
TAX NUMBER: 18-04-121-001-0000
[§oAx(-00 (0448 )01
[Cg'«o‘/f/#’w} /S/’W’/*/"O/g
1§ 0 -0fS [ §0=/ 20T
fg-ot-H 0l
LEGAL DESCRIPTION:

UNITS 420-203, P7 AND P25 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN SPRING AVENUE §TATION CONDOMINIUM AS %ZLINEATED AND
DEFINED IN THE DECLARATION RECORDEL A$ OCUMENT NO. 00/ 1296500 | INTHE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

4
._1
L
Ly

RTGLGFE, ITS
THE MORTGAGOR ALSO HEREBY GRANTS TO THE MO '
: SUCCESSORS AND ASSIGNS, AS RIGHT AND EASEMENTS ‘2PPURTENANT

TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND””q
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FIRTH IN LHE

DECLARATION OF CONDOMINIUM.

THE MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTSﬁ
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLAR?E;O
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION W

RECITED BND STIPULATED AT LENGTH HEREIN.
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CONDOMINIUM RIDER

: THIS CONDOMINIUM RIDER is madethis 21st day of November, 2001 .

s andis incorporatedinto and shall be deemedto amendand supplementhe Mortgage,Deed of Trust, or

. SecurityDeed (the "Security Instrument™)of the samedate given by the undersignedthe "Borrower") to
secure Borrower's Note toMortgageSelect

(the
"Lender") of ne samadateand coveringthe Propertydescribedn the SecurityInstrumentand locatedat:
420 West Builington Avenue, #203, La Grange, IL 6&0525

[Property Address)

The Property includes.a/uiiit in, togetherwith an undivided interestin the common elementsof, a
condominium project known as
Spring Ave Station Confo Assn.

[tame of Condominium Project]
(the "Condominium Project”), If the ownirsassociatioror other entity which actsfor the Condominium
Project (the "Owners Association") holds tille to property for the benefit or use of its membersor
shareholderghe PropertyalsoincludesBorrow si'sinterestin the OwnersAssociatiorandthe uses proceeds
and bensfits of Borrower's interest.

CONDOMINIUM COVENANTS. In additiontsihe covenantsand agreementsnadein the Security
Instrument, Borrower and Lender further covenant ang-agree as follows:

A. Condominium Obligations. Borrower shall perfciri all of Borrower's obligations under the
CondominiumProject’sConstituenDocuments]’he"Constituqr.ﬁocuments"arethe:(i) Declaratiomor any
otherdocumentwhich createghe CondominiumProject;(i) by-laws (iii) zndaof regulationsand(iv) other
equivalentocumentsBorrowershalipromptly pay,whendue,all duesardassessmentmposedoursuanto
the Constituent Documents.

B. Property Insurance. So long as the Owners Associationmaintair$, with a generally accepted
insurancecarrier,a "masteror "blanket"policy on the CondominiumProjectwhich'is satisfactontto Lender
and which providesinsurancecoveragein the amounts{including deductiblelevels) fuithe periods,and
againstossby fire, hazardsncludedwithin theterm “extendedcoverage,and any othorhuzardsincluding,
butnot limited to, earthquakeandfloods,from which Lenderrequiresinsurancethen:(i) Ler.asrwaivesthe

or

g
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: provisionin Section3 for the PeriodicPaymentto Lenderot the yearly premiuminstallmentsfor property
_insuranceon the Property;and (ii} Borrower's obligation under Section5 to maintainproperty insurance
* coverageon the Propertyis desmadsatisfiedto the extentthat the required coverageis provided by the

3 Owners Association policy.,

WhatLenderrequiresasa conditionof this waivercanchangeduringthetermof theloan.

Borrower shall give Lender prompt notice of any lapsein required property insurancecoverage
providad oy the master or blanket policy.

In the evantotf a distributionof propertyinsuranceproceedsn lieu of restoratioror repairfollowing a
loss to the Ploparty,whetherto the unit or to common elementsany proceedspayableto Borrower are
herebyassigne<anishallbe paidto Lenderfor applicationto the sumssecuredby the SecurityInstrument,
whether or not the'y Jun, with the excess, if any, paid to Borrower.

C. Public Liability nsurance.Borrowershalltakesuchacticnsasmay bereasonabléo insurethat the
Owners Associationmain’zinsa public liability insurancepolicy acceptablén form, amount,and extentof
covarage to Lender.

D. Condemnation. The preceedof any awardor claimfor damagesdirector consequentiahayableto
Borrowerin connectiorwith any coderanatiorer othertaking of all or any partof the Property whetherof
theunit or of thecommonelementspr for any conveyanceén lisu of condemnationare hersbyassignedand
shall be paid to Lender. Such proceedssiiall bz applied by Lenderto the sums securedby the Security
Instrumant as provided in Section 11.

E. Lender's Prior Consent.Borrower shallriot, axceptafter noticeto Lenderand with Lender’sprior
writtenconsentgitherpartitionor subdividethe Prepertyor consento: (i) theabandonmentr terminationof
the CondominiumProject,exceptior abandoenmentrt<riiinationrequiredby [aw in the caseof substantial
destructiorby fire or othercasualtyor in the caseof atakinghy condemnatioror eminentdomain;(ii) any
amendmentio any provision of the ConstituentDocumentsif-the provision is for the expressbenefit of
Lender; (iii) terminationof professionamanagementind asstmiptionof self-managementt the Owners
Association;or (iv) any action which would have the effect of rznderingthe public liability insurance
coverage maintained by the Owners Association unacceptable to Leider.

F. RemediesIf Borrowerdoesnot pay condominiumduesandassezsinantshendua,thenLendermay
pay them. Any amountsdisbursedby Lender under this paragraphF sna:i-esomeadditional debt of
Borrowersecuredoy the Securitylnstrument.UnlessBorrower and Lenderagreetc uthertermsof payment,
theseamounisshailbearinterestfrom the dateof disbursemenat the Note rateaid sha!l be payable with
interest, upon notice from Lender 1o Borrower requesting payment,

-

i
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et

. Condominium Rider.

| Kiidedoaloss oo Abad] oS

BY SIGNING BELOW, Borrower acceptsand agreesto the terms and provisionscontainedin this

{Seal)
Kimberly V. Loiks -Borrower Jagmes J. Loies -Berrower
A (Seal) (Seal)
-Borrower -Borrower
_(Seal) (Seal)
-Borivwer -Borrower
{Seal) A {Seal}
-Borrower -Borrower
Doc #:316683 APPL #:0000155060
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